May 18, 192g " 


ried out. 

agement is opti st 
its and it is probable tne 
e campaign of di i 
re nadectthea, ee me 


be determined until Turthép 4 


EDISH AMERICAN 


ECTING COMPA 
ANADA, LIMITED® °F 


Metropolitan Bldg., 
Toronto 2, Ont. 


er Street, New York City 
1ANS LUNDBERG . 


¢ for Every 

eys, Saws, Mill 
Supplies : 

[H BELTING WORKs | 

-140-142 York St. 

Toronto, Can. 


Standard Stock 
iniog Rachesge * 


3 Melinda Street 
Toronto 2. 


Elgin 5334 
ind “Bellingham 
ice” is an experience 
2 years in mining, 
ding 12 years of 
e€ management with 
»f Ontario's largest 


ia, B.C. | 


NER BARRIE 


PETERBORO 


BAY ST. 


D MINES 


r) 
e Stock of this 


»f 500 feet. 

i 400 feet, and 
ratory to Cross . 
North Western 


ndications most 


., Limited 


al Hotel, 


argest Circulation 


if Any Canadian 
Financial Paper 


The Nation’s 


| 
Ce usiness | 


tern Provinces | 
hhould Have Resources 
y fay to Fix 
sponsibility for 


| 
De Saskatchewan |i! 


and K.K.K. 
ay be Issues 
a 
tion which has developed | 

fe projected lease of the | 
Seven Sisters Falls on | 

eg River to the Winnipeg | 
lilway Co. should add | 

p the movement for the | 

je natural resources of | 

a Saskatchewan to the | 

hen the question was | 
seemed to be largely a | 
enue. ¢ 

m provinces, while based | 

-of right, seemed to be | 
inly because the provin- | 
mts desired more! 
revenue, and for a time | 
“were resisted in other | 
he country for several reas- 
ding the argument that the | 
/provinces should not be al- | 
ogivert revenue now accruing | 
on government without | 
elsewhere. 


ons 


@rnment out of the uses of | 
ssources, is the question of | 
foper development. Such can 


a Ererered ha a = ag =i | for the fiscal year ended last Decem- 


wponsibility for its actions and | 


he Dominion government is 
fer in that position. 
@ the right of the provinces 
ithe resources handed over to 
oF administration as soon as 

of a settlement can be 
‘upon. In the meantime it is 
ted to ae the provin- 
vernments and obtaining their 
for any action that may be 


therefore, cannot hold 


inion government respon-| 


The demands > 


| has ae oe — oe offer- | 
| ing o to t i 4 
iseeetauk then’ the | g of stock to the public last June 

evenue to be derived by | 


bee corey ott, Ite POU | os thet the annual meeting had not 


It has been called and that the date had not 


Featuring New Head Office of Royal Bank of Canada 


THE FINANCIAL POST 


The Canadian Newspaper for Business Men and Investors 


Member of Audit Bureau of Circulations 


NORBAKERIES 
GROSS PROFIT | 
LEADS FIELD 


$2 Dividend Indicates. 
Higher Earnings Than | 
For Canada Bread 

| 61,440 


REPORT IS NOT ISSUED. 262,500 
125,000 
833,356 
237,749 
See note 
6,843,240 
8,069,189 
12x 
13.32 
121% 
1,400,000 counts 
3,100,000 
25,000 shares 


Canada Bread 
‘| $1,024,800 (par) 
1,527,500 (market) 
2,750,000 
4,075,000 
9,377,300 


Figures Necessarily Estimates 
But Appear Conservative | 
in Light of Distribution | 

to Shareholders 


With Northern Bakeries beginning 
July Ist to pay out $500,000 annually | 
in dividends, this company definitely | 
is ahead of Canada Bread, in distri- | 
bution of profits. Canada Bread last 
year paid out $448,940 in bond inter- 
est, dividends on two classes of pre- 
ferred and on common stock. More- | 
over, assuming that directors would 
not declare dividends in excess of 
two-thirds of net earnings, Northern 
Bakeries appears to have passed its 
big competitor in operating profit. 

An analysis of the two companies 
appears elsewhere on this page. The 
figures for Northern Bakeries ne- |: 
cessarily are estimates in some im- | 
portant particulars because no report | 


Less 


taken over. 


in June, 1927, 


xIncluding two _ bakeries 
Goodwill 
assets, 


whereas reports for Canada Bread 
have been available for years. 


Report Not Likely? 


It is not apparent that a report for 
Northern Bakeries will be published 


ber 31. An official of the company | 
| questioned by The Firancial Post, ; 


| been set. He intimated that the re- | 
port would not be made public be- 
| cause the stock is listed merely on | 
| the Toronto Curb. Northern Baker- | 
| ies is a Dominion company and ‘the 
|Dominion Companies Act requires | 
that a balance sheet be laid before 
shareholders at an annual meeting to 
| be held within three months after the 
close of the fiscal year. 
Yet despite the lack of definite in- | 


OTTAWA:—At a conference held 
recently in London, the Canadian 
government, in conjunction with the 
governments of Great Britain and 
Australia, decided to sell the Pacific 


Funded debt 
Preferred A 
Preferred B 
Common 

Market val. of Co. 
Bond interest 
Preferred div. 
Common div. 
Earn, after tax ’27 $1,000,000T 


Goodwill account 
Fixed assets 

Total assets 
Bakeries 

Earnings per share 
Stock price times earn. 
Weekly prod, 1,500,000 countst 
Popu. area covered 
Com, 


*This merely is outstanding mortgages on properties 


(about $200,000) 


formation concerning Northern Bak- 
eries, it is apparent from the figures 
| which are available or can be com- 
puted, that Northern Bakeries stock | 
at this time compares favorably. with 
the stock of its older competitors. It 
; has been popularly supposed that 
Northern Bakeries at 45 or therea- 
bouts was selling relatively at a 
much higher price than Canada 
Bread at 165. If Northern Bakeries’ | 


for it can throw the responsi- |, 
: n the provincial govern- 
,ahe provincial government 
responsibility to its own | 
te by throwing it upon the | 
Bion government. 
Ba s 2 @ 
¥the Manitoba members of the 
minion parliament have intro- 
snew complication by demand- 


i. 


' 


cables, operated by these countries 
for many years, to the Eastern Cable 
Company of Great Britain. The 
terms of sale, it is understood, were 
not decided upon and will be nego- 


Two Largest Baking Companies 
Compared in Earnings, Output, Stock 


Northern Bakeries 
$102,941* 
none 
none 
$11,250,000 
11,250,000 
none 
none 
$2 


240,000 
682,304 
4,140,000 
5,940,716 
9 
3.40T 
13T 


depreciation 


2,850,000 
outstanding 250,000 shares 


tThese figures and others derived therefrom necessar- 
ily are estimates, as Northern Bakeries, Ltd., has 
published no earnings statement since prospectus 


taken over May, 1928. 
included in fixed 


Private Capital Buys | 
Cable from Canada 


Eastern Cable Co. is New Owner — Merger of Various 
Companies, Including Canadian Marconi, 
Probable 


From Our Own Correspondent 


tiated at a later date. The decision, 
however, was final. 

The information available here in- 
dicates that the Eastern Cable Com- 
pany will operate the cables in co- 
operation with the various Marconi 
companies, which use the beam sys- 
tem. There are times when the beam 
system does not function efficiently 
and on these occasions messages 


must be turned over to the cable | 


company. 
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| gages overlapping from a former 


| stock for earnings after operating 


| the other hand, Canada Bread has 


| mortgage liability. 


| estimate of 1,500,000 counts weekly 


onetings are at the rate of $760,000 | 
annually after depreciation, the price | 
is about thirteen times earnings, | 
compared to 12% times earnings for | 
Canada Bread. There are outstand- 
ing 25,000 of common of Canada| 
Bread, compared with 250,000 shares 
of common of Northern Bakeries. 
Has No Funded Debt 
Except for interest on small mort- | 


VICTORIA.—Provincial Govern- 


regime, Northern Bakeries is without ment tax return forms now going out 


bonds or preferred stock or any other 
charges ranking ahead of common 


clusively that the Provincial Govern- 
ment is now prepared to bring the 
taxation of life companies to a 
parity with the practice that obtains 
in other provinces of Canada. 
Heretofore there has been a tax of 
2 per cent. imposed upon the income 
of life insurance companies derived 
from funds invested in mortgages or 
securities. A ruling a year ago re- 
mitted this tax where it concerned 
investments in B. C. provincial or 


statement that the weekly output is ™unicipal bonds, but still left in 
1,400,000 counts, or units, whereas | #beyance the question of taxes on 


similar figures have been unobtain- | imcome derived from B. re 
able for Northern Bakeries. The | £48es- The new ruling just hande 
| down by provincial authorities now 


7 : |eliminates this tax on life revenue 
for Northern Bakeries comes from an | 7 deelettaeds taptibed tn taeet- 


independent source which asserts | derive 


that the Northern Bakeries consump- ' ae : h ‘ 
tion of flour is slightly in excess of 0 life companies to the percentage 


that of its competitor. tax on premiums received. 
It will be noted that, a Canada Substantial Savings 
Bread now owns twelve plants, two : z 
(Continued on page 2, col. five) | eee. idea of the importance of 
is action on the part of the govern- 


Playfair Buys _|imtiite be realized from the fact 
Wirebound Box) 
for $1,500,000 


From Our Own Correspondent 
MONTREAL. — James Playfair | 
and associates have purchased out- 
right, as a going concern, the busi- 
ness of the Canadian Wirebound Box 
Co. The price paid is stated to be 
$1,500,000. ; 

This company was formed in 1919 | 
with a limited capital. Its products 
have met with a steady demand from 
both large and small shippers. In ad- 
dition to its Toronto plant the com- 
pany also maintains a sales office and 
branch plant in Montreal. 

In the past nine years sales have 
increased steadily and now are said 
to be running about $1,000,000 a 
year. While the aggregate sales 
value is not particularly high, the 
margin of net profit on the manufac- | 
ture of wirebound boxes is much 
above the average, running as high 
as 30 per cent. 

It is likely that some new 
will be carried out. 


Aviation Lines to Merge; 


expenses, depreciation and taxes. On 


more than $1,000,000 of bonds, and 
more than $4,200,000 (market value) 
of preferred stock of two classes. 
The value of Canada Bread, valuing | 
the bonds at par and the three stocks | 
at their market value, is $9,377,300, 
compared with $11,250,000 for North- 
ern Bakeries, exclusive of $102,941 in 


Canada Bread has published a 


ating in British Columbia have more 
than $20,000.000 invested in mort- 
gages in the Province and more than 


| two per cent. tax from income from 
| these sources represents a tidy sum 
|each year, and the remission of this 
tax now announced means consider- 


ies and actually brings their taxation 
'well within the average of the rest 
|of Canada. : 
| Also the interest charged by life 
companies on policy loans was form- 
erly subject to tax. This has now 
been done away with; and the chief 
taxes are contained in the tax placed 
upon life insurance premiums. 
While at first glance this latter 
plan seems to have some disadvant- 
ages, it actually is probably the one 
system best suited to the province. 
For it consolidates into one tax what 
might conceivably be collected in the 
form of a number of separate taxes; 
and works out actually to a very 
favorable rate, particularly in view 
of the tax exemption clause in per- 
sonal income taxation. 
financing This clause exempts from taxation 
up to $500 all sums of income ex- 


to Extend Mail Service 


From Our Own Correspondent 


to life insurance companies operat- | 
ing in British Columbia, show con- | 


and practically restricts taxes | 


that life insurance companies oper- | 


$25,000,000 in other securities. The | 


able relief to life insurance compan- | 


. Life Insurance Tax 


'Brings Practice, of Pacific Coast Province Into Line 
with Levies of Other Eight Provinces 
of Canada 


From Our Own Correspondent 


, pended for life insurance premiums, 
thus virtually placing a premium 


extent to which the Province of Brit- 
ish Columbia regards this form of 
| protection. 

| The new adjustments in taxation 
of insurance companies relieves B.C. 
life insurance companies from exces- 
| sive taxation and brings the system 
|in B. C. into close parity with the 
‘rest of Canada. 


‘MONTREAL TRAMS 
OFFER NEW STOCK 


_ TO SHAREHOLDERS 


At Current Levels Rights' 


Worth Approximately 
$10 Each 


From Our Own Correspondent 
MONTREAL. — Montreal Tram- 
Ways announce that an offering of 
stock will be made to shareholders 
at $150 a share on the basis of one 
new share for each five shares held. 
The present offering means that 
10,000 new shares will be offered to 
shareholders, and at $150 a share 
will give the company $1,500,000 of 
| new money, which will be used for 
| general expansion purposes. 
| This change in the Montreal Tram 
capital structure will considerably 
| strengthen the position of United 
Securities which, through Consoli- 


| 


| dated Securities, Ltd., owns over 50 | 


per cent. of the common stock of the 
tramways company. 

At current levels, rights will be 
| worth in the vicinity of $10 each. 
Inter City Baking Co. 

Stock is Oversubscribed 
From Our Own Correspondent 

MONTREAL.—AIl of the avail- 
| able stock of the Inter City Baking 
|} the Woods Milling Co., has been 
| oversubscribed, although no public 
| offering was made. 
| The organization of the new com- 
pany has been completed and each 
junit is now functioning smoothly 
'under the merger. Sales of each 
|of the constituent companies 
| this vear are said to be running well 
| ahead of those of a year ago. 


Prairies Buying 
More Tractors 


From Our Own Correspondent 


MONTREAL.—An increase 


upon life insurance, and showing the | 


| holding company. 


|Co., the new subsidiary of Lake of | 


for | 


OTTAWA.—Reports are current , 
in the capital to the effect that there | 
is now pending a consolidation, or 
merging, of the many commercial | 


airplane companies of Eastern Can- 
ada. These companiés discharge | 
’ many important services and not the | 
p water power available in the | Jeast is the carriage of inbound and 
a as a convenient central o:ibound British mails to and from 
es hich to ship coal, and one, Montreal, Ottawa and Toronto. In 
d with water for steam! :ddition there are a number of small | 
companies which put on a service 


ppested a power scheme which | 
metood to mean the linking to- | 

uot the power plants of those | 

8, together with the estab- | 

of a large new plant to be | 
Stacentral point. Elbow, on | 
atoon River, is mentioned as 
of this plant; not because 


ano 


mes 0 page 2, col, four) 


into and out of mining areas in nor- 
of 54 per cent. in the sales of 


thern Ontario and Quebec. 
The consolidation will 


upon. It is understood, although no 
official announcement 1s available, 
that the Postal department is consid- 
ering the inauguration of an air 
mail service from Toronto westward 
to Detroit where it would connect 
with the United States mail service. 
Y . 


4 


” 


give to| 
commercial aviation a much stronger | 
financial position and_ will enable 
many new services to be embarked 


farm tractors in 1927 over 1926 
is revealed in statistics of the 
farm implement trade. The 
sales of tractors in 1927 in the 
prairie provinces were: Man- 
itoba, 1,414; Saskatchewan, 
5,727; and Alberta, 2,885. The 
total number of tractors now 
in use on farms in these prov- 
inces is 50,136. 
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MAY REDEEM 
ARNOLD BROS. 
BONDS. EARLY 


‘Sale of Toronto Real Es- 
| tate Will Make Step 
Probable 


STORES DOING BETTER 


Combined Control With Pure 
Food Group Makes Out- 
look More Promising, 
Report 


First-mortgage bonds of Arnold 
Bros., Ltd., possibly will be redeemed 
within a few months. Arnold Bros., 
Ltd., now is controlled by Consoli- 
dated Food Products, a company 
formed in February to take over Ar- 
nold Bros. and Pure Food Stores, In 
the combined chain are 126 stores in 

| Montreal, Toronto, Ottawa and 
| smaller cities near these centres. 

M. Zahler, former president of 
Pure Food Stores and now general 


manager of the whole chain, and the | 
other directors apparently are meet- | 


ing with some success in the task of 
=e the chain on a sound earning 
asis. 


Too Much in Realty 


One of*the difficulties facing Ar- | 


nold Bros. was that it has had more 
than $1,000,000 of capital tied up in 


Toronto real estate which was ac-| 


quired when the A. Martin chain of 
meat stores was bought from the 
William Davies Co., In the present 
real-estate market in Toronto, a 
number of these properties have been 
sold, and it is not improbable that 
the bulk of these will be disposed of 
within a few months. Disposal of the 
real estate will naturally be followed 
| by redemption of the bonds which 
| were issued in April, 1927. 

It is pointed out that some of the 
most successful chain stores are not 
large owners of real estate. This 
policy is based on the settled opin- 
ion of chain store management that 
capital should be turned over fre- 
quently. Earnings which now go for 
bond interest and sinking fund would 

, then be available for dividends on 
Arnold Bros, preferred stock, which 
is in arrears from the third quarter 
of 1927. 

The most unprofitable branch of 
Arnold Bros. business, it is reported, 
| was in Montreal. It is understood 
| that Mr. Zahler, as a chain-store exe- 
| cutive of long experience and one 
| especially familiar with the Mon- 

treal field, was selected for the task 
of putting the whole chain, especially 

the Montreal links, on a profitable 
basis. 
Pure Food Is Profitable 


Officials of the company as yet 
| are not prepared to say that material 
progress has been made in the twelve 
or fourteen weeks of the new regime, 
but enough has been done to make 
| the situation more promising than 
| it was prior to the organization of 
the holding company. 

Pure Food Stores, operating 38 
units, was profitable prior to the 
merger, and it is said that sales have 
| been increasing since the merger. 
Pure Food Stores regularly has been 
| paying 7 per cent. dividends on the 
$150,000 of first preferred and $200.- 
000 of second preferred outstanding. 

Preferred stocks in Arnold Bros. 
| and Pure Food Stores were not dis- 
turbed by the unification under a 
Shareholders of 
Arnold Bros. received one share of 
new stock for one of Arnold Bros. 
Shareholders of Pure Food Stores re- 


| ceived two shares of stock in the new | 


company for each share of Pure Food 
| Stores. There were 81,500 shares of 
| Arnold Bros. outstanding and 11,500 
shares of Pure Food Stores, It is 
understood that Mr. Zahler person- 
_ally controlled Pure Food Stores. 
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for Superior Co. 


From Our Own Correspondent 
MONTREAL, — No. an- 
nouncement of new directors 
on the board of Lake Superior 
Carporation will be made for 
some time yet it was learned 
here this week. Although the 
resignation of two more Am- 
erican. directors, namely 

Thomas D. Wood and Ceorge 
H. Stephenson of Philadelphia, | 
have been accepted, the pres- || 
ent controlling group are un- 
| 





No Luncheons, 
But Exchanges 
Close at Two 


In conformity with New York, the 
| Montreal and Toronto stock ex- 
|changes have changed the trading 
|hours. As before, the exchanges 
|open at 10 o’clock daylight-saving 
time, but instead of 1% hours for 
luncheon, operation is continuous un- 
til 2 o’clock, when the exchanges 
| close for the day. Heretofore, the 


| 
i 


derstood to be in no hurry to 
|| fill the vacancies. A story was 
|| circulated here this week that 
the group behind the Canadian 
acquisition of this company 
was about to disclose its hand. 
This is not the intention—cer- 
tainly not for the time being. 

_ The latest development look- 
ing toward the future, is the 
awarding of a contract for the 
construction of a new benzoil 
plant. 


SAND AND GRAVEL 
_ MERGER LARGEST 
IN RECENT YEARS 


‘Capacity of Five Plants 
More Than 1,650,000 
Tons 
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| No New Names Can. Power | Sells | a 
- Laurentide Power — 


. ores. 
= Feebs 


to Shawinigan Co, 


Negotiations for Sale ‘te 


Shawinigan Now Near-). = 


ing Completion 


CONSTRUCTIVE DEAL 


Shareholders to Get 21% .or 

3 Shares of Shawinigan?’ 

— Yield is Little; 
Changed 

From Our Own Correspondent st 

MONTREAL. — Negotiations now 


|under way will result in the sale of 


the Laurentide Power Company. It 
will probably be acquired by Shawin- 


igan immediately, providing no hold- — 


up occurs in the pourparlers, which 
are now nearing their conclusion. The 
gossip is that the Laurentide Power 
shareholders are to receive 2% or'3 
shares of Shawinigan for every share 
+ Power. , 
e as an important bearing 
on the position of the Canada Power 
and Paper which, through the owner- 
ship of the common of: the 
Laurentide Company, owns: $7,200,- 
000 par value of the 
common stock which is 
to the extent of $10,500,000. 
financial. position of the 
Power and Paper will 
strengthened by one of its 
companies receiving in mar’ 
securities some $20,000,000—a 
which certainly compares 
with the $5,700,000 at 
Laurentide Company 
investments in its last balance 
No Cash in Deal 

It is understood that there is ne 
possibility of the Laurentide 
shareholders receiving cash for 
holdings. The company’s pot 
put is sold entirely to two customers 


at the power house, Shawinigan 
sorbs a proportion of aoe 
and AE gah tes is used by the 
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Laurentide aes ‘Obvis ‘ 
Shawinigan wo ney pore 
for the property out of line w oom 
present low cost figure at 
power is now sold by Laurentide™ 
ower. But as Shawinigan only pay z 
$2 a share a year on its stock, which 
sells around 107, Laurentide 'F 
can be taken over on a Share « 
change basis which works Out s: 
factorily for the shat ; 
the companies conee! 


reaches the current level of Domin- 
| ion Bridge. 

| At the beginning of the year the 
/company had on its books about 
| $7,000,000 of uncompleted orders. 
| The receipt of a large South Ameri- 
/ean contract, as well as an increase 
| in domestic business, has enlarged 
| this total to $25,000,000. This is 
said to be. conservative and that 
there are prospects of a lot more 


= it may be some time before it 


| gives an extra half hour for the Can- 
|adian exchanges. The New York 
traders had only an hour for lunch- 
It is possible that this arrange- 
| ment will be permanent, but a small- 
er volume of trading may cause the 
hours. The benefit, from the point 
of view of brokers, is that they now 
| have an extra hour in which to clear 
_ 'P. LYALL UNFILLED 
What is probably one of the largest 
mergers in recent years in the build- | 
ing supply trades has just been com- | ORDERS NOW TOTAL 
| the Consolidated Sand & Gravel Lim- ABOI J | $25 000 000 
ited. This company is taking over | , ’ 
| five of the largest sand and gravel | r 
| ham Stone and Sand Co., the Water- 
_ co & a Co., Superior Stock and Larger 
rave + Full vel, se se 
vel Co., Fuller Gravel. Ltd., and Dividend 
ford Sand & Gravel and the Superior enaintnieatinints 
Gravel Co. own new plants in excel- From Our Own Correspondent 
other plants are operating units that that P. Lyall stock is well on its 
have a record of several years’ suc- Way to duplicating the phenomenal 
cessful operation behind them. rise of Dominion Bridge. This is 
gaged in the supplying of sand and | as the stock is now selling around 
gravel to the railroads, building 
| trades, highway, bridge and construc- 
' output represents nearly 80 per cent. 
of the tonnage expected to be used 
this year, the remaining plants in 
| care of probably not over 25 of the 
total requirements of the trade. The 
consolidation’s supply of sand and 
| output, is ample for many years to 
come and has actually been estimat- | business. 
} ed.as sufficient to take care of all| Although P. Lyall’s earning re- 
Contracts already on the five sub-/| not been out of the ordinary, results 
| sidiary companies’ books are for | lately have been very good. The 
nearly two-thirds of the present | company is paying off its first mort- 
idation is assured of market for its | $463,400 outstanding. This will 
full 1928 output at profitable prices. | leave 52,500 shares of no par value, 
The consolidation of these various | in addition to the preferred. The 
newly-equipped companies with three | common is no new tax upon earnings 
of the oldest successful operating | as this amount would have gone to- 
companies in the province. The con- | ward bond interest z.d sinking fund 
_ the experience of thoroughly trained | That Lyall can pay $3 extra out of 
sand and gravel executives, the presi- | earnings putting the stock of a $6 
dent, John E. Russell, and the gen-| basis within a year seems to be the 
had more than 20 years’ payer pein lini ati 
in this business. Financial interests 
are represented by J. F. M. Stewart, | DECIDE FUTURE OF 
at more than a quarter million dol- | 
lars. ae 
Financing for the consolidation 
a — eee at $100’ Bondholders Will Vote for 
with a bonus of one share no par 
value common stock with each pre- Enforcement of 
Payment 
shares n.p.v. common, of which 70,- on 
| 000 shares are being issued and 30,- 
000 shares reserved for future con- | of the bondholders of the Clyde and 
| Sissiboo Pulp Co. will be held next 
sures 
| with bonus of common is being made ee ere 
jointly by Stewart, Scully Company 
McCarthy. has been in the hands of the receiv- 
er. 
ties of the company. It is now pro- 
| posed to confirm this arrangement 
entered into by the receiver and also 


hours have been from 10 to 12 and 
from 1.30 to 3. The new schedule 
eon. 
exchanges to go back to their former 
the day’s transactions. 
pleted through the organization of 
companies in the province: the Dur-| Talk Higher Price for 
| Paris Sand & Gravel Co. The Water- 
‘lent condition for operating; and the) MONTREAL. — Current talk is 
All five of these companies are en- within the bounds of possibility, but 
tion contractors; and their combined 
the province being capable of taking 
gravel, even at close to maximum 
| needs for at least two-score years.| cord for the as seven years has 
year’s output; so that the new consol-| gage bonds, of which there are 
companies unites the two largest} dividend of $3 to be paid on the 
solidation will have the benefit of | had the bonds not been retired. 
eral manager, G. G. Robinson, having | general opinion. 
director. ‘ 
Earnings are estimated first year CLYDE & SISSIBOO 
consists of an issue of $1,200, 7 | 
per cent. cumulative redeemable | 
| ferred. Total authorization in addi- 
tion to preferred issued, is 100,000 
From Our Own Correspondent | 
MONTREAL. — Another. meeting 
version of preferred shares. 
| The offering of preferred shares 
| which will largely determine the fu- 
| ture of this company. 
granted to Edward Lloyd, Ltd., to 
use and operate part of the proper- 
to enforce payment of all moneys 
owing in respect to the bonds. 


Brompton Signs 
Paper Contract 


From Our Own Correspondent 

MONTREAL.—A long-term 
contract has been signed by 
Brompton Pulp and Paper Co. 
for their entire output of news- 
print at a satisfactory price. 
The new machine at Brompton- 
ville will be operated on stand- 
ard newsprint and the two ma- 
chines at East Angus on spec- 
ial colored newsprint. 

In view of the recent adjust- 
ment of capital of this com- 
pany whereby the entire bond 
indebtedness and _ preferred 
stock is being retired, the pres- 
ent development would seem to 
place the company in a better 
position. 

The announcement is also 
made that earnings for the 
first third of this year are over 
$100,000 in excess of those' for 
the same four mcnths of 1927. 


| siboo Co. has been short-lived. Start- 

ed in 1922, the company acquired 
| 76,000 acres of timber limits in Nova 
Scotia on the Sissiboo and Clyde 
rivers. Two plants were erected at 
Port Clyde and Weymouth for the 
manufacture of groundwood pulp, all 
of which was shipped to English 
| paper mills. Production aggregated 
about 13,000 tons annually. 

The capital structure of the com- 
pany consists of a funded debt of 
$500,000, 6% per cent. first mortgage 
bonds, which is guaranteed as to 
principal, interest and sinking fund 
by Edward Lloyd, Ltd., as long as 
they remain in control of the com; 
pany. These bonds were originally 
inconditionally guaranteed by Becker 
Co., Ltd. The capital stock totals 
$750.000, the controlling interest of 
which is held by Edward Lloyd, Ltd. 


= N. Y. Buying, Not Rights, 


Sends Dominion Stores Up 


stood that no great number of new 


Recent strength in the stock of , 
stores will be opened in the present 


Since then a license has been | pa 


The history of the Clyde and me 


Little Change in Y 

Thus, while the Canada Pc 
Paper will receive about. 20, 
worth of securities, the yield f, 
these a ov -P will 
equivalen ess than 2. 
Hence, from a market standpoint the 
price at which the per pany 
will change hands is high. But fre 
a yield standpoint, the position of the - 
Laurentide Power shareholders | 
be about the same as f ae 

Laurentide Power stock now. pays 
5 per cent. If the shareholders a 
to lose nothing in the way of yield, 
ie soares of Shawiahgen for eves 

shares a ‘for 

share of es ontihe eeter. And 
rumor indicates that there is no pos- 
sibility of the share rr Peddie J 
more than three shares of Shawini 


gan. + $e 
Deal Works Out Well . ~ 
The acquisition of Laure 
Power Company by S 
should work out well for all the in 
terests involved. The Laurentide 
Power shareholders, including the 
Canada Power and ae a? A= 
tion, fair well in the deal. Shawinigan 
will pick up the plant without really 
paying a figure out of line with its 
present long term power con 
for, despite the buoyant market for. 
| Shawinigan shares, the purchasing 
|company will only have to disburse 
each year in additional dividends. a 
'sum equivalent only to the figure 
which Laurentide 
shareholders annually, 
Very Valuable Location~ - 


The Laurentide Power plant is of 
rticular value to Shawinigan. as it 
is located higher up the St. Maurice 
River than any other hydro electric 
development. Hence, the 1D 
of the water at Grand’Mere, the lo- 
cation of the Laurentide ea has 
an important bearing on the amount 
|of water available lower down the 
| river at Shawinigan Falls and at La 
Gabelle, where Shawinigan develops 
| large blocks of power. © 
The plant at Grand’Mere deve 
;at present 160,000 h.p. from 
junits of 20,000 h.p. In the plant 
there is provision for a ninth unit of 
20,000 h.p. This has not been in- 
stalled yet as the waters of the St. 
Maurice have not been sufficiently 
| regulated to permit its installation. 
Ultimately though, with the bettered 
| storage of water on the river 
|further power developments above 
| Grand’Mere, the last unit could be 


| installed in the plant. 


Announce Redemption 
of Brompton Preferred 


As has been forecast, Brompton 
|'Pulp & Paper Co. announces re- 
'demption of the 8 per cent. preferred 
| stock at $133.50 per share and ac- 
crued dividend. The preferred out- 
standing totals $1,880,000 and the 
directors have felt for some time 
that this high yield stock should be 
eliminated. By by-law, the company 
was authorized to purchase or re- 
‘deem at the price mentioned. _ 
Certificates are to be deposited 
with the Quebec Trust & Savings, 
Montreal, 


ower pays its | 


Dominion Stores has led to the re- 
port that the company shortly would 


' seek additional capital by issuing | 


rights to shareholders on favorable 
‘terms. This is denied by a respons- 
| ible official of the company. | 

It is pointed out that new rights 
were issued only last March and that 
| the company does not require addi- 


15-22 tional capital at present. It is under-! listed on the New York Curb. 


between: June 16 and 
July 15. E 


On Toronto Waterfront 
Toronto Harbor Commissioners an- 


year and that the operations of the 
company will be concentrated largely 
on development of the chain now | 


formed. 
New York buying is beli e| nounce lease of a warehouse site: at 
ying ieved to b John and Fleet Streets to Kilgours, 


| responsible for the recent upward | ae 
move, which came as a surprise to oes a dealers 6f ooeee 
those familiar with the stock in To-| ;ae 's4" w: = Tew, iti 
D- | 133 feet with railway facilities, will 
ronto and Montreal. The stock is' contain a seven-storey concrete .ware- 
house of 140,000 square feet. 







































Inter. Utilities 










Heavy Buying in “B” on 
‘Report of New Nego- 
tiations 


From Our Own Correspondent 

MONTREAL.—Considerable activ- 
ity was shown in International Utili- 
ties “B” on the Montreal Curb in the | 
past week. The stock sold up to) 
16%, a new peak price, on a large 
turnover. The low point last year) 
was 4% and this year it has been as 















extensive holdings. 


Jan. 1, to Apr. 30 875,706.24 


Increase in the stock is due partly * . . 
to a New York report from sources Imperial Oil to Build 
that should be well informed that ne- | 

iations.are under way with Power | 


themselves enough to justify higher ting plant. 


prices, but there is as well general” ineertal Sn teumeng’s 


Earnings Grow Rapidly | the new plant. 


showed substantially increased earn- | 





companies. for twelve months, end-' tive return. 
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PROTECTIVE FEATURES 










HIGH EARNING POWER 


_ LARGE UNDIVIDED PROFITS 
$1,291,808, 741, equal to over 6 years’ dividends 






GROWTH OF PRINCIPAL 
Bory of Standard Olls shows everage appreciation of over 30% anmuaDy during pest 1S years 





GREATER OPPORTUNITIES FOR PROFIT 





oe An Investment Trust 7 


“These ere some of the reasons why an ever increasing rostrum of discerning 
fevestors are choosing Diversified Standard Securities Limited for the investment 
@f at least @ portion of their funds. . 
Diversified Standard Securities Limited gives the investor: ALL the net income 
from securities held by the Trust; » ALL the profit from the sales of securities, 
_ ( Lchare PREFERRED STOCK 
Offered in UNITS-compelaing |... ‘Pe Value S15 per share) 
ishare COMMON STOCK 
(Ne Par Value) 


— i 
F. J. FAIRHALL’ & ASSOCIATES 
P. i ne * LIMITED in, 6.5. Samm, LLo 
260 Se. James Street, Montret - # © @ MAin 3197, 
410 Dominion Bank Building, Toronto. «© « « Elgin 7557 
60 Prince William Street, St. John,N.B.ye © « \ Main 3524 










\ + tee -* - 
‘Without obligation. sex me circular describing en investment in Diversified Standard Securities, Limited 


AAO. «00+ rere eeeed he oe sssecsccecetessseseses SOOM e eee Ree eee meaner esersesese . 
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PevPesaae! we 


A reliable Trust Department is the 
result of many years of experience. 
As a Corporate Trustee, we execute 
the following trusts: 


\Y 
Trustee under Mortgages and Deeds ot 
Trust securing bonds of incorporated 
companies, «<, 
Transfer Agent and Registrar of Stock, 
YS 
Depositary under protective agreement, 
or under plans of reorganization, 


FOO PR RECON, Ok ee 
‘ a gs - 


Y 
Agent and Depositary tor Voting Trustees, 


YS 
Fiscal Agent for the payment of dividends 
and coupons. 


Giie 
TORONTO GENERAL TRUSTS 
CORPORATION 
“Canada’s Oldest Trust Company” Established in 1882 
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feast $75 per shere. dollar for dollar of with b 
one i par Value, deposited Trost Company. es Trustee, 


m Not more than 1S¢. oo the dollar may be invested te 
: | STRONG LIQUID POSITION 

; Assets te form of cach or in securities which can be sold st short actiea Lish@tiee—eene, 
‘ @s every security iz bought outright. 


Sots saree oceans Sarees seme cing power che set 


‘The same companics hed in thelr treasuries (1927) combined eccumuleted surphe of 


LIBERAL INCOME 
Biighe: yickd then possible through individual ievestments giving equal security. 


|| DIVERSIFIED STANDARD SECURITIES 


eter cm me eoecsobece. ff 
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TORONTO WINNIPEG H 
MONTREAL SASKATOON : 
TTAWA VANCOUVER ; 
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Believes in West 


Faith in Canada, and more 
particularly in Western Can- 
ada, is shown in the announce- 
ment that investments possib- 
ly amounting to $8,000,000 
will be made in the prairie 
provinces this year by the 
International Utilities Corp 
ation of New York, according 
to F. D. Bacon, vice-president, 
who was in Edmonton recent- 
ly looking over the company’s 


Oor- 


‘ing April, compared with the pre- 
| vious twelve months, are as follows: 


low as 7. 
’ a Part of a gain is a me Se! eiiwetve months 
* flection of the growing appreciation ending Apr 
’ by the public of the quick expansion | 1928 = Increase 


of this company in Western Canada. canadian Western a20's05 739,356 11.03% 
Its gross earnings, for instance, in | Northwestern Util. 460,889 406,407 13.41% 
1927 on this Class “B” stock were $5,- , Union Power Co. 33,981 21,791 52% 


Establishment of a new plant in Re- : 
of Canada, and that if these | gina for the monatactere of ccphals is | crop larger than will be needed for 
aS as a ores . pt d by t mperial Oil C D : 
nang sonra res liam on in addition to the ——a a | new field for Canadian Canners. 
rove the prospec | asphalt, it is proposed to produce the 
ceuuiderebly, It is not thought that binder required for the briquettes Could Develop Market SI 7m 
these “deal” negotiations are in| manufactured at the Bienfait briquet-| The British market is considered | citizens of the cities to vote for 


—- ’? roperty this 
optimism among the company 8 exe- | spring, an expert from the company’s 
eutives as to the result of drilling | asphait plant in Montreal going the 


operations in the West. | soon to superintend the installation 


eee, Nae aet Company’ | Belding dns Cares 

yi ’ Th 800,000 i 1 r cent., aa : 

The Northwestern Utilities and the wuet deed pay seihdin of Ontario | Britain as elsewhere, despite the fact apparent. 

Union Power Company, three subsid- Building, Ltd., Montreal, which were of- 

iary companies of the International pee by wane, Touee, Wels & od and a a on 

545 ; t » @ and interest, has Deen over-  } ° . . ° 

Utilities in Western Canada, all subscribed. Real estate bonds on cen- | eaten for canned goods in Britain 8" is aaa to provide a good deal 
* . | tri ocate usiness property in iarge 

* ings for April, compared with the | cities room popular with Teontion in- 

corresponding month of last year. = vestors, and this issue was offered at 

The>net earnings of these threes price to yield an unusually attrac- the gaods. = United States, appears to have 

| obtained a greater hold in Saskatch- 

|\COPPER PRODUCTS — — elsewhere in Canada. That 

| fact first came to public attention 

ADVANCE IN VALUE when eo Gardiner in the last 

; ; | session of the legislature delivered 

Leading Group in Non-Fer-| an attack upon it. The organization 

rous Metal Manufactures | did not fall to pieces, as was expected, 

in 1927 when the principal organizer left 

the province, taking with him a con- 

siderable portion of the money which 
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‘AN. INVESTMENT PLATFORM 


WHICH OVER 1350 INVESTORS HAVE APPROVED 
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CORPORATE TRUSTS 







Per- 
centage 


ompany. | the domestic business would open a 
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1928 MAY 
CANNERS ENTER 
EXPORT MARKET 


‘Big Crop Would Mean. 
Surplus Available For 
British Consumer 


| A possible large crop of fruit and | 
| vegetables in the coming year 1s 
| viewed with equanimity by the man- 
‘agement of Canadian Canners, Ltd. 
|For some years the company has_ 
| been tentatively in the export mar- 
| ket with results that justified the 
hope that this business could reach 
a substantial volume at any time the 
company had a surplus to sell. 
Heretofore, the pack of fruits and 
vegetables has been little more than 
sufficient to meet the demands of 
the Canadian market which, with an 
aggressive advertising and market- 
ing campaign, has grown steadily. 





Board Not Agreed 
But Hi ter Dividend 








































nounced soon. 







year. 




























667,804 as compared with $4,776,598 | Can. West. Nat. Gas There is a fairly large carryover of : : 
/ in 1926. Jt earned nothing on aie wit me year last zeor, inventory from last year, but the —— be increased from $2 
is a oe — an. 1, to Apr. 30 706.24 923,310.88 | goods, it is stated are moving satis- 





factorily and the company will enter | 


‘the new crop year with inventories | NATION’S BUSINESS 
Alberta Asphalt Plant | low. Bank loans at the present time 


have been all but eliminated. A new, (Continued from page 1) 





of | adian company would be able to hold 


| It is pointed out that canned goods 
' are not used to as great an extent in 


that a large proportion of the fruit 


of material for controversy in 


can readily be developed at any time country. The Klan, originally 


the company is in position to supply 














From Our Own Correspondent had been sas 
paid in by members, at 
MONTREAL.—Manufactures of non- ‘ . 
ferrous metals last year amounted in rate of $12 a head. 


were received by the Bureau of Sta-| Catholic prejudice in parts of 


line of work in 1927, with capital given | siderable number of people 
at $212,789,412, and using materials | ae 
valued at $87,033,296, Emmons, the organizer, was 


— of hn et Suh, sate - year 
with a value of $11 513. uebec : 
was in second place with an output | there was nothing to show that 


| worth $46,057,970, followed by British money collected and kept did not 


wan and Alberta are also represented! made a statement that Dr. J. T. 


amounts. 


Output of aluminum products, chiefly . “snatched the organization out 


kitchenware, was valued at $2,318,894, his hands.” Dr. Anderson has replied | 
a gain of 2 per cent. over 1926. Brass | that this statement is a “deliberate, | 
and copper products were worth $24,- premeditated lie” and comes out with 
533,718, an increase of 11 per cent.; the suggestion that it was prompted 
»recious metal products, $11,033,538, by the “Liberal machine” in his prov-_ 


show a gain of 3 yee cent. smelter and | ince, 
‘efinery output, $77,996,265, an increase); = 
of 7 per cent. Lead, tin and zine prod- | 


ucts totalled $5,042,167, a decline of 3) FRESH FISH 


ner cent., and miscellaneous products 





decreased 5 per cent. to $950,084, LIVE LOBSTERS 
Exports are still in excess of im- ; 

ports. Shipments in 1927 were apprais- GALLAGHER & COMPANY 

ed at $87,057,150, as against $82,009,- ~ 107 King St. East, Toronto 

639 in 1926. Imports of non-ferrous Delivery all parts of city 

| metals and their products totalled | Elgin 9260-9269 


| $59,195,656. i 
| ' 


\ 


Concerning Appraisals 


for 


Insurance, Investment or Credit 


An appraisal is only as reliable as the reputation of 
the firm that makes it. Laymen may make appraisals 
apon gencral judgment, opinions, instinct or 
actually to conform to a requested figure. 
Sterling appraisals are based solcly upon expert 
technical valuation by Architects, Engineers, Real 
Estate Appraisers and Cost Accountants. Such an 
appraisal is the investor's surest guarantee of the 
value of fixed assets, 


Inquiries invited—References given. 


STERLING APPRAISAL CO., LIMITED 


9 Wellington East, Toronto. Phone Elgin 5244. 








Bonds bearing a 514% coupon, mark 
; another milestone on the road to lower 
interest returns. At the same time, it 
strongly emphasizes the attractiveness of, and 
the desirability of investing in, those 6% 
securities still available at or around par, 


R ECENT issues of First Mortgage Industrial 


GREAT WEST SADDLERY CO. LTD. 
6% First Mortgage Bonds, 
s Due 1 March, 1948, 
Price:—100 and interest, Yielding 6.00%. 


FAMOUS PLAYERS CANADIAN CORPN. LTD. 
6% First Mortgage Bonds, 
’ Due 1 April, 1948, 
Price:—100 and interest, Yielding 6.00%. 


GREAT LAKES PAPER CO. LTD. 
6% First Mortgage Bonds, 
9. Due 1 March, 1950, 
Price:—100 and interest, Yielding 6.00%. 


CANADIAN HYDRO-ELECTRIC CORPN. LTD. 
_ 6% Cumulative First Preferred Stock, 
Price:—98 and accrued dividend, Yielding 6.15%. 


__GREAT WEST SADDLERY CO. LTD. 
64% Cumulative Convertible Redeemable First 


. Preference Stock, 
Price:—Market, Yielding over 6.50%. 


Bell Gouinlock & Co. 


67 Yonge St., Toronto ° 


THE FINANCIA 







on Walker Likely 


There is a division of opinion 

on the board of Hiram Walker- 
‘Gooderham & Worts, it is re- 
ported, as to the advisability 
of increasing the dividend rate 
from $2 to $3 per annum, The 
element which is opposed to 
an increase is in the minority, 
however, and it is expected that 
the increased rate will be an- 


Effect of the opposition may 
be to delay payment, but not 
declaration, to later in the 


It is felt in some quarters 
that the company should have 
a reserve of a full year’s divi- 
dend at whatever rate is de- 
clared. This would mean ac- 
cumulating about $600,000 ad- 
ditional in cash before the rate 


purposes. Dr. Anderson, provincial 
_ Conservative leader, has already 
, come out in opposition, declaring it 
is merely a scheme,to persuade the 


favorable for Canadian government in the forthcoming elec- 
| A small plant will be erected on the, ee aeenaaaie with British pref- | tion, and demanding a special legis- 

erence. But even without a prefer-| lature to consider the matter. 
ence, it is believed that the big Can-| Whether the premier has in mind 

any extensive programme on which 
‘its own in the British market. he would make an appeal endorsation, 
or whether the scheme in question 
would be left to the municipalities 
for financing, has not yet been made 


The Ku Klux Klan, which has had 
a very curious history in Saskatchew- 


ganized by some adventurers from 


In spite of that 
value to $199,561,048, an increase of 16 fact, whether because of an unsatis- 
million dollars over the corresponding , fied appetite for secret organizations 
figure for the previous year. Reports | Of because of anti-foreign and anti- 


tistics from 398 establishments in this | province, it appears to satisfy a con- 


; | cently brought back to Regi 
Ontario recorded the greater pro- | inden a tae of sdeaapecarie | 
tion of funds. He was acquitted, 


Columbia with $34,991,258. Nova Scotia, | |eng to him as his reward for organ- 
New Brunswick, Manitoba, Saskatche-| izing. In the course of his trial he eae 


on the list of producers in smaller Anderson, Conservative leader, had | 
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) NOR. BAKERIES | cost of handling the wholesale 


Boe oeaet. Ties 





























| of these have been acquired within | cake. 





























| with two. | times of negotiations tending to 
| The reason for the apparent great- | to further absorptions, but annou 


i . . ad ® . . 50 c 
| may lie partly in the fact that,sofar, The quarterly dividend of 
| as the trend business is concerned,| on Northern Bakeries is pay 
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Collections 
foreign and Domestic | 


We handle collections 
promptly and efficiently. 
A chain of branches cover- 
ing all the important busi- 


the 
or- 


the 


the 
re- 


as | 
the | 
be- | 
M 
of | 
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ness is less but, the margin of profit 


GROSS PROFITS he margin of profit 
LEADS FIELD | (eerie Bakeries in recent 


| months is reported to have built FT C O L L E C T I O N S 


(Continued from page 1) 'a considerable wholesale trade in 


‘the last month, so that the total out-| With Canada Bread now operating The Bank of Montreal with its Branches in all 


moment may be in excess a bakery in Windsor, the two com- | : 
inet of Northern Suherien, which | panies now are in direct —— | parts of Canada and with correspondents 
| has added no new bakeries since it | ue tines, gueene ie Saree one } ughout the coms ercial world gives 
| began operation with nine plants fs | others in Hamilton, Montreal, Winni- | prompt scineeniateel amethag Ts 
| year ago. Three of the nine North- } peg, Galt, Ottawa, London, and| and rvice 
ern Bakeries plants are in Montreal, | Brantford. Northern Bakeries is in | making collections. 


where constituent companies ¢on-| Montreal, Toronto, Hamilton, Wind- | 
| tinue to operate in a field which, pos- | soy, St. Thomas, London, and Sarnia. | 
sibly, adequately could be covered There have been reports at various | 


'er earnings of Northern Bakeries ments so far have not been made. | 


| Northern Bakeries does a large pro- | July 2 to holders of record June 15. 


: z : ‘ , z aa t Thaw. 
ts business direct with the | At 45 the yield is 4.4 per cent. C Re 
nn whereas Canada Bread ada Bread is paying $6, which, at Established 1817 
has a large wholesale business. The) 165, gives a yield of 3.6 per cent. resus Acieen tb ticanaae eae 
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Unceasing Attentic 
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to the study of how best to make” 
our large resources and complete: 
world-wide organization serve each: 
of our clients individually. 


—Characterizes This Bank’s Se ce: 
This Bank’ solicits Business Accounts, 2 


THE BANK OF 
NOVA SCOTIA 


Established 1832 


=" Capital. $10,000,000. Reserves, $20,000,000. 
Forni Branch Entrar Total Assets over $260,000,000. . 






































































6% INCOME WITH DIVERSIFICATION. 






¥ 2,000 United Grain Growers Limited, 
57 First Mortgage Bonds Due 1948 
¥ 2,000 Great West Saddlery Co. Limited 
| 676 First Mortgage Bonds due 1948 
| ¥ 2,000 Great Lakes Paper Co. Limited 
67 First Mortgage Bonds due 1950 
$ 2,000 Republic of Colombia 
6% External Gold Bonds due 196 
$ 2,000 International Paper Company 
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7% Cumulative Preferred Stock 
$10,000 Par Value Costing $10,000 and 









The above investment of $10,000 
returns an annual cash income 










FRY, MILLS, SPENCE & CC pe 
DOM INION BANK BUILDING gti 
TORONTO, 2 od 




























business today being done 
at a faster tempo and competi- 
tion multiplied in every branch of 
the industry, complete confidence can 
only be gained and maintained by , 
the strictest attention to the smallest 
detail. 


Rigid control of every process from i 
the ore to the finished product en- <5 
ables us to keep a strict cheek on Be 
every detail of manufacture. Un- ? 
excelled equipment and the most 
modern developments in production 
methods have enabled us to reach 
new and even higher standards of 
quality. 

The extreme care and extra expense 
involved in manufacture are amply 
compensated by the “confidence” 
which users of Steel in every form 


place in the products of the Steel 
Company of Canada. 
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THE STEEL COMPANY OF CANADA LIMITED 
HAMILTON ~ executive orrices - MONTREAL 


SALES OFFICES: HALIFAX, ST, JOHN, MONTREAL, TORONTO, HAMILTON, WINNIPEG, VANCOUVER 


WORKS: HAMILTON, MONTREAL, TORO 













NTO, BRANTFORD, LONDON, GANANOQUE 
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SL PATERSON 
ISCUIT BUSINESS 


Brantford Firm Sells 
* Candy in Seven 
Provinces 


$3,000,000 IN VOLUME 


; Organization of Two 
~ Concerns Exp-cts to Ex- 
R pand Domestic 

Trade 


‘George Weston, Ltd., has purchas- 
utright William Paterson, Ltd., 
‘ord, and Fred. W. St. Law- 
al.manager of William 

on will be general manager of 
concerns. . Garfield Weston, 
jent, expects for the next few 
to be devoted almost entirely 
United States Weston com- 


“ie “which is establishing a factory 


-< 


husetts. ‘The Canadian 
ny will have a block of shares 
sachusetts company, but 


ig understood an additional of- 
of $400,000 of 7 per cent. pre- 

ed stock of George Weston, Ltd., 
made to finance the purchase 
liam Paterson. This will make 
preferred of George 
on $900,000. The new preferred 
ihe sold at 101, itis stated. There 
‘be no additional common sold. 
' nding common is 25,000 
wes of no par value, and only 
__gbout 2,000 shares are held by the 
-gublig The common sold up rapidly, 
from tht issue price of 30, to 63 and 
_ henalipped off to 56. It rose again 
fash week during the negotiations for 
“ee purchase of William Paterson 

reached a high of 65. 


Sells Confectionery 


se Paterson business was estab- 
od 7 (afterwards the Hon.) 
“Willis: m in 1863. For some 
ears after the founder’s death, the 
s did not make much progress 
st, following a reorganization by 
ntford interests in 1926, it is 
that conditions were much im- 
roved under the management of Mr. 
Lawrence. Although the com- 
y manufactures biscuits, its prin- 
business is in confectionery, 
th is sold in bulk throughout Can- 
except west of Regina. It is be- 
i that the combined companies 
be able to expand the business 

a minimum of selling cost. 


J . 
tstandaing 
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Alley Trust Attracts 


___Attention 


Policy Evolved in Year’s 


of Investors 


Experience is Set Down 


For Benefit of Others; Keeping Down 
Expenses is Essential 


The postman delivers a letter ad- 
ressed: 
“The Alley Investment Syndicate, 
“C/O The Financial Post, 
“Toronto 2, Ont.” 

The letter is a request for the pro- 
spectus and annual report of the al- 
ley syndicate. 

It is but one of many inquiries re- 
ceived concerning the amateur in- 
vestment trust, the adventures of 
which have been recorded from time 
to time in The Financial Post. This 
is the first occasion, however, that 
the syndicate has been addressed di- 
rectly. Before, the requests were 
usually for information which would 
assist other groups of persons simi- 
larly to organize. 

Office in Brief Case 

_ For the benefit of those who are 
interested, it may be said that the 
Alley Investment Syndicate is a pri- 
vate organization without corporate 
existence. Its members even object 
to being known and requests for 
names and addresses of managers 
have had to be side-stepped by The 
Financial Post, which is informed of 
progress only occasionally and then 
confidentially. 

_ The office of the Alley Syndicate 
is a brief case which the secretary, 
a $1,-a-year man, takes home with 
him for amusement on long winter 
evenings. The books are kept to a 
minimum. The shareholders know 
the syndicate by another name. The 
financial world knows the syndicate 
not. The bank accounts, the strong 
box, the brokerage accounts all are 
carried in the names of two persons, 
the stocks are registered in the name 
of one who has given the other a 
blanket power of attorney. There 
are few formalities because formali- 
ties cost money and would be a con- 
siderable proportion of the profit on 
the capital of the syndicate. 

The Alley Syndicate, as recently 
a $1 a-year man, takes home with 
cent. in its first year of operation, 
ended April 30, 1928. The original 
capital was $2,500. It would have 
cost at least $2,500 to obtain a chart- 
er, set up an office and run it for a 
year. The profit, then, after ex- 
penses, would have been 27 per cent. 
on the original capital, instead of 
127 per cent. y 

The year 1927 was a good one in 


minister $10,000 than to administer 

$10,000,000. It is as simple to give 

an order to buy 1,000 shares of a 

stock as it is to buy 10 shares. 
Knows Few Rules 

As no amateur investment trust 
can expect to have sufficient capital 
to enable it to pay salaries and main- 
tain a formal organization costing 
one-half of 1 per cent. of the total, it 
follows that the safe policy for the 
small investment group is to elimin- 
ate all expenses except those which 
are connected with the tax-levying 
authorities. 

_One of the weaknesses of the syn- 
dicate is that it has no definitely de- 
fined rules. Occasionally, stocks 
have been bought without adequate 
consideration. More often, the same 
stocks have been sold‘for no better 
reason than that they had been 
bought. Sound rules, not too inflex- 
ible, might be of benefit in the long 
run to the Alley Syndicate and to 
other similar organizations which, 
perhaps, have not the same facilities 
for direct and accurate information 
as to stocks. 

_ If the Alley Syndicate has any pol- 
icies which have been adhered to 
with fair consistency, or which have 
become policy tacitly settled through 
experience, these might be summar- 
ized as follows: 

Keep Margins Up 

1. Never buy a great amount of 
any one stock; from $500 to $1,500 
in any one is considered reasonable. 
This amount may be gradually in- 
creased, on the average, as share- 
holders’ capital grows through 
monthly payments. 

2. Monthly payments from share- 
holders are desirable. These are an 
added factor of safety in a declining 
market. It is not always essential 
to sell some good thing in order to 
buy some other good thing. 

3. Membership should be confined 
to congenial persons and should not 
be so large as to render necessary a 
bureau of collection. 


4. Pools should run only for a short | 


time, preferably for seven months in 
order that profits may be taken out 
and payments readjusted. If a 
strictly long term investment syndi- 
cate is wanted then some bond of 
legal incorporation is desirable. 

5 Mining stocks are desirable, but 


from brokers and deposited with 
bank if not owned outright, as bank 
will loan at 1 per cent., less than bro- 
kers are compelled to charge. 

10. No stock should be bought or 
held which is not thoroughly known 
by at least one member of the exe- 
cutive; no one member should be ex- 
pected to know thoroughly more than 
twenty stocks. 


Regularly organized investment 
companies have fixed charter or 
by law and set rules often are ex- 
pounded for the guidance of the in- 
dividual investor who wishes to op- 
erate along similar lines. All these 
rules, however, may be summarized 
in the adage that all one’s eggs 
should not go into one basket. 

There should be diversification of 
industry as well as of company. The 
person who bought all the bakery 
stocks and no other stocks would be 
trusting entirely to the bread basket. 
The investor, who, a few years ago, 
owned nothing but packing stocks, 
found the meat basket a poor one. 
Railroads have seen their period of 
disillusionment. The producing oils 
have been ailing. The construction 
industry has had its time of trouble. 

The ideal is to be able to judge the 
proper time to shift out of an indus- 
try at its peak, but hardly anyone is 
so gifted as to be able to select the 
right moment to sell. The alterna- 
tive is to diversify as to industry in 
the knowledge, that even if each 
group of stocks goes down at one 
time or another, the average result 
will be satisfactory under conditions 
of normal prosperity. 


Fairbanks-Morse 
Type ‘“*Z"’ Engine 


This efficient little power plant 
has Rotary High Tension 
Magneto; Renewable Die Cast 
Bearings; Drop Forged Crank- 
shaft. There are fewer parts 


Insurance Agency Stock 
Offered by Toronto Firm 


An offering of 7 per cent. cumulative 
preference shares and common shares, 
n.p.v.. in Canadian General Insurance 
Agencies, Ltd., is being made by A. B. 
Taylor & Co. The authorized capital 
of the company consists of 2,500 shares 
of preferred and 10,000 shares of com- 
mon. 

Canadian General Insurance Agen- 
cies has been formed for the purpose 
of acquiring a block of shares of Can- 
adian General Insurance Co.; ta act as 
agents for the same company, and the 
Provident Assurance Co. in Ontario; 
to act as agents for the Toronto Casu- 
alty Insurance Co., in Toronto; and to 
conduct a general insurance brokerage 
and agency business. 

The business of the company will 


be conducted on a cash basis, and it is 
expected that earnings during the first 
year will be sufficient to cover pre- 
ferred dividends and leave a balance 
applicable’ to thé cothmon. ~ ~ 


ACCOUNTING 


leading to every known degree granted 
by accounting associations in Canada 
is offered in form of = Revised Exten. 
sion Course under the direc- 
tion of W. 8. Ferguson, C.A., through 
the Shaw’ Schools, Bay-Charles Sts., 
Toronto, Address Dept. P for parti- 


Atlantic Sugar Refineries 


ITED 


General Offices 
211 McGILL STREET 
MONTREAL 


Refineries - 


St. John, N.B. 


Sound, Able Counsel — 


Prompt, Accurate Service 
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DEVELOPING - 
THE RUBBER 
INDUSTRY 


To eee try is 
not new to Canada, t 


its great expansion is of 
comparatively recent date. 
The importations of crude 
rubber in’ 1915 were less 
than 1000 oe 
In 1926 they ex 45,—- 
000,000 pounds. ‘There is 
now invested in the rubber, 
industry in- Canada over ,- 
‘one ntes wich ce: | 
people re y employed. / 
The annual value of rubber 
goods produced in Canada 
now totals over $70,000,- # 
000. 


required a banking 

able to meet the demands of 
its rapidly increasing busi- 
ness. Whether in financing - 
the purchase of raw ma- 
terials or the various steps 
of manufacture, these re-_ . 
quirements have been met 
by The Canadian Bank of f 


Commerce. 


THE CANADIAN BANK 


OF COMMERCE 


only for a moderate portion of the 
total capital. 

6. Yield should not be the main} 
consideration of a short term syndi- 
— oe is a geo ig meen of > 

ility in the trust and loan stocks. : senate 
Bank stocks are taboo because these | aot —— hed i 
—¢. = collateral value at a charter- | utmost wear without giving 
ed bank, ss : 

7. The syndicate should average 50 | cn pe grays ge 
per cent. equity in all stocks held. A os 75 ‘P. sizes, 
few stocks should be kept in the vault We also supply FAIRBANKS. 
in a period of a rising market in or- MORSE Marine and Stationary 
der that they may be placed wherever | 9 Engines in sizes up to 
needed, as collateral, if brokers or) 640 h.p. 
banks call for more margin. Under | 
no circumstances should margin be | 
permitted to get below 40 per cent. | 

8. Cash should be kept at a mini- | 
mum. 


the Canadian stock market. The syn- 
dicate invested with a fair judgment. 
But at least a part of its success was 
due to the fact that no one got a sal- 
ary, no office rent was paid and there 
were no general administration ex- 
penses. Excise stamps, postage 
stamps and $5 for the strong box 
were the principal items which total- 
ed less than $25 in the year. The two 
persons who control the cash and 
securities are not bonded. No law- 
yers ever have been paid a fee. There 
has been no underwriting expense to 
charge off. ee y 
Keeping expenses to a minimum is 
the aim of all investment trusts. The 
ideal is to keep expenses to one-half 
of 1 per cent. of the capital employed. 
In a regularly organized investment 
trust, this is possible because it re- 
quires little greater office expense 
and no more brains efficiently to ad- 


subject to wear, and those parts 
are machined to within a 
fraction of the diameter of a 
human hair and then heat 
treated. 


orge Weston, Ltd., became of 
investment interest this year 
an offering of preferred and 
> gemmon stock was made. The Wes- 
company specializes on what it 
the English-type biscuit and it 
‘stated that the volume of sales has 
n steadily. A nation-wide sell- 
campaign is now in progress. 
thin the last year, the Weston 
my has invaded the United 
market, especially in the 
States. Despite a heavy 
Ww on biscuits, it is asserted that 
biscuits have proven a popular 
ticle in retail stores in New York, 
ton and elsewhere, and that the 
blishment of a United States fac- 
will assure continuous output, 
te adverse changes in the tariff 
Bo longer would be feared. It is said 
) that this factory will be in operation 
") Mithin a few weeks, machinery and 
'r equipment having been ordered 
) fom England some months ago. 
Gas Will Lose Exports 
"Wks Canadian company automati- 
* ‘ally wil lose the profitable United 
usiness with the opening of 
2 sachusetts plant. While a 
‘Bee of common shares in the 
_ United States company soon may be 
 g¥aluable asset to the Canadian com- 
Paty, it is reasonable to suppose that , : 
Mie expected Seale seckensn:shoek Bs aE OS Ra ee a ute PAD a a 
» @fthe American company. tian LE 
Executives of the Canadian com- 
‘ hope that the growing volume 
n business will compensate 
the loss of the export trade when 
he United States factory begins to 
: . — ——— 
how j spread throughout Canada. e 
“factory in Toronto is reported to be 
“Working to capacity. A so-called 
i r 
AE 


233 Sr. James SrrReET =. Waa LTS! 
MONTREAL 


AGENTS 


Canadian National Railways 7 


BUREAU OF INFORMATION X| \ 


aA. of officers, qualified to give infor- 
mation of the widest possible character, 
based upon a practical knowledge of the 
country, is maintained for the convenience of 
all persons desirous of investigating opportuni- 
ties in Canada for investment of capital in 
development of industrial, mining, sylvan 
industries and water power. 


Saving on Interest 
9. Stocks intended to be carried 
for considerable time should be taken | 


Hear the “Old Counsellor” give sound advice on every day Enquiries Invited 
investment problems — 22 piece concert orchestra 
9 P. M. Eastern Standard Time 8 P. M. Central Standard Time 


29 STATIONS—Red Network and Associated Stations 


C. Price-Green, 
Commissioner. 


Natural Resources Branch, 
C.N.R. General Offices, Montreal, P.Q. 


Aw Na, A. 


ENGLAND — Lloyds 
Bank, Limited, Lon- 
don and Branches. 
SCOTLAND — The 
Commercial Bank of 
Limited, 
Edinburgh and 
Branches. 
IRELAND — The 
Northern Banking 
Co., Limited, Belfast 
and Branches. 
FRANCE — Lioyds 
and National Pro- 
vincial Foreign Bank, 
Limited, Credit Lyon- 
nais, 


‘i Protec tion ! 

uarded by walls of masonry 

steel, your important papers a 5 

other valuables as securely pro- 

tected against theft and fire, in 

our vaults. 

Our Branches have Saf. 

posit Boxes of different s nee 

at very moderate annual rental, 
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For Economy with Service 
Route Your Freight Shipments 


via 


Canada Steamship Lines, 
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zeae one-pound package sells in 
P. stores in Toronto and Mon- 
_ freal at 25 cents. Another one-pound 
_ Package retails normally at 35 cents. 
= ne of William Pater- 
on, consists of $235,000 of 642 
ot first-mortgage bonds, $200,- 
900 of 7 per cent. preferred stock and 
4000 shares of common of no par 
‘Walue. There has been no issue of 
the authorized preferred. It is not 
Stated if the bonds are to be retired 
_ by the parent company. 
_ It is estimated that the combined 
Sales of the two companies will ex- 
~ eed $3,000,000 for 1928, says Cana- 
’ Grocer. 
_, The two companies while they will 
_ be under the one control in future 
will be handled as in the past inde- 
ly. The president of William 
n Co., John S. L. Downling 
“Will continue in that capacity as will 
also the vice-president, F. L. Messe- 
together with all the directors 
of the company, with the addition of 
eston, president and man- 
tory of George Weston, 
and R. A. Daly to the board. 
Frederick st. Lawrence, president 
and general manager of the William 
Paterson Company will join the 
board of George Weston, Limited 
‘ taf become general manager of the 
Companies. Mr. St. Lawrence 
some 25 years with the D. S. 
the Co., in London, before joining 
Me Paterson Company in Brantford. 
eee 
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Chart showing approximate 5 
(Otilities and railroads from 1919 to 1926 inclusive, end indicating remer 
able growth of the utilities in this period as compared with railroads. 


One of the Eleven Charts Among the LIlustrations 


Why Public 
Utility Bonds 


are so much favored 


If you are interested in knowing why conservative inves- 
tors are buying more Public Utility Bonds than any other 
single type, this book—now in its sixth printing—will give 
you the answer. Many investors, both those experienced 
in Public Utilities and those contemplating this field, 
have found it profitable for reference and study. Lately 
revised and brought up to date, it is full of facts worth 
knowing about Power and Light, Gas, Electric Trans- 
portation and Water. 

The information is authoritative, based on our intimate 
knowledge of this field of investment acquired through 
many years experience in public utility financing. An 
important section treats of how to select Public Utility 
Bonds. By outlining ten important questions to be con- 
sidered before any purchase, it gives the reader a practical 
method of judging security. 

If you are a holder or a prospective purchaser of 
Public Utility Bonds, you should have this book. A copy 
is yours for the asking. For convenience simply request 
booklet: FP-58 Lh 
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CANADIAN BANK NOTE 
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BENNETT, HANNAH & 
SANFORD 


Barristers, Solicitors, etc, 
Calgary, Alberta, Canada 
Hon. R. B. Bennett, P.C., K.C. 
P. L. Sanford, B.A. A. Hannah 
O. H. E. Might E. J. Chambers, LL.B. 
H. G. Nolan, M.C., M.A, 


Some of the 


Topics Discussed 


What is back of the Utilities’ remark- 
able growth? 

The future possibilities of the mar- 
ket for Utility Services. 

Growth in the holdings of Publie 
Utility Bonds by institutional investors. 

The trend toward and reason for 
consolidations in the Utility Field. 

The present position of Street Rail- 
eway Transportation. 

Gas, an awakened industry, enters 
a new phase of development. 

The basic soundness of Water Bonds. 

Why Utility Bonds are attractive 
to the individual investor. 

How to select Utility Bonds 

Representative Utility Properties. 


Competent Investment Service by Mail 


For investors who live at too great a distance from our offices to be called upon by our 


representatives, we maintain a competent ataff, trained to give as efficient and satis- 
factory service by mail as could be rendered through personal contact. Write to our 
nearest branch office if you are interested in knowing the full details of this service. 
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All modern facilities for prompt 
and efficient execution of orders 
on all leading exchanges. 


Uember of F. T. D. A. 


PHONE: 80 391 


Private Exchange Connecting 
All Departments, 


MEMBERS: 


Winnipeg Stock 
Exchange, 


: ~ Limdted 
} CHOICE FLOWERS 


8 to 10 West Adelaide St. 
TORONTO 


: Flowers Telegraphed An ywhere 


Branch Offices: 
Montreal—360 St. James 
Street, W. 
MINNEAPOLIS 608 Second Avenue, South Torente—1604 Royal Bank 
g. 





Never Slump Again 
Southern Alberta’s 







































































































“Every Confidence”: 
in Financial Post 


. Another Forty Million 
4 Bushel Crop is 
Forecast 


MIX. THEIR FARMING 


Citizens of Area Refuse to| 
be Caught Again with 
Single Revenue 
Source 





I have been a subscriber to 
The Financial Post for some 
years, and have every confi- 
dence in your judgment per- 
taining to investment matters. 


5: easil 
ae From Our Own Correspondent and are reasonab! 
4%  LETHBRIDGE.—As the seeding 
— season in Southern Alberta draws to 
a close—it has been one of the most 
favorable and fully three weeks 
earlier than a year it looks 
‘very much like this region will take 
_ off another forty ae. Sa 
\ crop or even a greater one Given a 
Be @ amount of moisture this 
_ end will be achieved fory added to the 
normal acreage — in over the 
-~ southwest districts, where crop fail- 
ures are unknown, there is the re- 
_ markable comeback of southeastern 
a ref to in the past as 
» the Alberta “drought area.” 
| This territory, hard hit by a series 
- of droughts or partial es 
_ produced a bumper crop last year 
and land that was abandoned 
» years ago—it could have been picked 
up for as low as $3 an acre—has 
| been selling freely at $12 and $165 
and to-day from Retlaw to Fore- 
most and on to the Montana border 
‘there are mighty few farms to be 
had. Farmers who abandoned their 
“places and moved to the States or 
- other parts of Alberta have drifted 
_ back and are ae pSpeentine. Others 
‘who resisted er of mortga 
companies to return early in the 
on attractive terms now find 
vt of ae a yr 
have step mn and grab is 
land which last year yielded 
way from 30 to 60 bushels 
acre. 
r Go in tor Mixed Farming 
4 southeast will never ogee 
ee ip like it did during the lean 
' years for the farmers are operating 
- on a different basis. While they are 
to retain wheat as — big 
crop they are going raise 
sweet clover and grasses and 
hi more sheep and hogs and milk 
» more cows. Sweet clover is the dry 
2 
Bs e farmer an abund- 
_ ance of feed even in ears it kets. 
* ds a valuable soil enric am Mixed Situation in Coal Mines 
= Canadian Sugar company at Ray-| T 
aes, for instance, has this spring | ond most important industr 
: ae uted a carload of sweet clover 
' seed to the beet growers of the local 
a areas to build up their 


pcg of rural schools, closed 
for years, payment of long out- 
tax ig up of store 


es, 

| mortgages, are all evidences 
4 very in southeastern Alberta | Canada, 
--and Lethbridge 


have very little trouble. 
Farmers Buy Combines 


very wet fall makin 
impossibility for wee 


operation. 


entire satisfaction of the farmers. 


and other farms is also looking 
On the range, flockowners are 


coming slower than usual. 


of years. 


o again getting most 
from this territory. 


ei 


Then came spring with the e 
tion of the wage agreements. 


z 
A 
Pe 
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\ and Medicine Hat 
usiness men in a single year have 
te-added to their normal trade 


vs 


Lack of Funds 


Astute Salesmanship 
will fail when brought 
up against a blank 
wall of lack of money. 
Let our financing, 
marked by compe- 
tence and dependa- 
bility, help you to bat- 
ter down this obstacle. 
We have had many 
years experience in 
financing automobile 
paper through our 
financial connections 
all over the world. 
Five years in Canada. 


a 





“a will be al- 
| lowed to go back to grass. In fact, 
_ the Dominion vernment has set 
a Range erimental Farm 
where they are feeding 
of steers now as an ex- 
in grazing on re-grassed 
ly this once partially 
aot a, Sater 
: ai 
men like Hon. Perrin Baker, Al- 
ster of education and a 
, have always had 
‘im it. Mr. Baker never has had a 
crop failure because he has farmed 
on.a strict basis of sum- 
ow To ve his faith in 


Never has the — of Southern 
nm gone into the ground as 
as this year. The reason for 
is the widespread use of trac- 
Ee It is estimated that south of 
' Calgary one thousand tractors are 
in use. Dealers have had difficulty 
filling orders and eastern Canada 
a nee — nore Sere Further- 
-. more, for days ridge oil com- 
| Panies were out of kerosene and | 
60s Other fuels used by these power 

Bip , farmers. In some instances, farm- 
" ers have plowed, harrowed, seeded 
and I ir land in one opera- 
tion working from 12 to 16 hours a 
@ day. This is possible with the trac- 
™ tor, but not so with horses. Other 
‘s have equipped their trac- | 

— tors with tail-lights and head-lights 
t. and worked up to 10 and 12 o’clock. 
_ Power has come to this re- 
gion to stay as the tractors now 


| WHEN REMITTING 
gxoness 
MONEY ORDERS 
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If you have a dealer 

financing problem, 

write our nearest 
office. 





 Madsor > 
é Phntreat 
Zoronto : P ‘ Calgary 
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W. R. C. DA COSTA J. A. McNICOLL 


DA COSTA & CO. 


MEMBERS TORONTO STOCK EXCHANGE 
MEMBERS MONTREAL CURB MARKET 


Royal Bank Building, 


Teleph : 
TORONTO, ONT. n 2364-5. 


ELgin 2364-5-1654 








The Weybum Security Bank 


Chartered by the Act of the Dominion Parliament 


TWENTY-SEVEN BRANCHES IN SASKATCHEWAN 
HEAD OFFICE - WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Minnea lis, Minn.; 

a vere Terhare, Sask.; J. A. MeBride, Wao 
s + 44. Miller, Weyburn, Sask.; S. E. Oscarson, F : 

North Dakota; N. D. Mcki , : HO’ Powell’ 

Gok Mer, Wiyhoe, — —— Weyburn, Sask.; H. 0. Powell, 


A General Banking and Foreign Exchange Business Transacted. 


| Promise for Future 





being made are small and therefore, 
handled, are practically fool- 

Too le in price. 
Tractor schools have also made the | cla 
grain growers “tractor-minded” and | bei 
they have so mastered the mechan- 
ism of the machines that they now 


Combines are also going to have 
a big run this fall for in spite of a 
combines an 
at a stretch 
the farmers, especially the big ones, 
are “sold” for they harvest the crop 
for a fifth of the cost and in a single 
They solve the harvest 
hand problem, one of the greatest 
worries of the western grain pro- 
ducer. Grain that stood out in the 
fiéld all winter has been harvested 
with combines this spring to the 


Early sown wheat and sugar beets 
are up in the Lethbridge district and 
fall rye is standing three inches 
high. Fall wheat on the C. S. Noble 

. | to make it a model and up-to-date town. 
y 
lambing and another couple of 
weeks will see the range men shear- 
ing on a big scale. Farm flocks are 
now being sheared and the clip is 
a good one. J, A. Ririe, of Magrath, 
reports a clip of 70 pounds of wool 
from the backs of three rams. The 
lamb increase has been from 90 to 
100 per cent. but they have been 
Sales 
negotiated for some of the big range 
clips have run around 26 cents a 


pound. 

Cattle have made a wonderful re- 
covery and stockmen have done very 
well on their sales the past couple 
Ranchers are now restock- 
ing and for another ten years cattle 
are expected to be - Chicago is 

the fat cattle 
Most of the 
spring lambs went to Vancouver, 
inmpeg and other Canadian mar- 


urning now to mining, the sec- 
/ in this 
territory, @ somewhat complex situ- 
ation prevails. The mines had a 
busy winter,—not missing a day. 
ira- 
i } ora 
time a strike was threatened by the 
new Canadian mine workers organ- 
ization, the Mine Workers’ Union of 
the two major demands 
made upon the operators being re- 
cognition of the Canadian union and 


Astute Salesmanship 











a 20 per cent. wage increase. These 
demands the operators resisted and 
after taking a vote, the men de- 
‘| cided not to down their tools. They 
instructed their Calgary headquart- 
ers to ask for a board of concilia- 
tion to be appointed by Hon. Peter 


SPRUCE FALLS CO. 
NEWSPRINT. PLANT 
READY TO PRODUC 



































Heenan, minister of labor, and pend- oie 7" At a special meetin horized | tles daily. \ ing | 
ing the sitting of that board the Big Northern|sry, the | shareholders authorise _ | and proving the extent of this, 
mines are working st os ma — aus phe Complete cmmen ee er ane ture. tit] McColl-Frontenac Treble Pr e ess or body as quickly as possible,” 
In the Crow's Nest Pass a ’ into 3 shares of no par value stock. acity Montreal Refinery velopmen 
years’ agreement has been signed by Year End The sutstandine common shares then tee vi (2s alieetieeaiae® Sits Root Bees oa eae oe bape 


on the old basis. Fernie and Michel, 
B. C., have also settled and so “war” From Our Own Correspondent 
* mn | coal industry has been MONTRE AL Spruce Falls Pow- 
er an 'aper Co.’s newsprint 
petit far fhe movement of Al] machine at Kapuskasing, an well as 
anal _ —_ — -_ —_ Secae dines a Smoky Falls, is now 
ight. o May 1, only ically ready i i. 
had been chinoed from this field, one — to come into oper 
of the districts recommended by the 
coal standards board. Orders from 





Work on the company’s huge 
power and paper project in Northern 


sylvania anthracite to better finan- 
cial advantage, their profit per ton 
from 75 cents to $1 more. 
Local operators admit that it is go- 
ing to a stiff fight against the 
American competition but they have 
no intention of quitting the field. 


plant, namely 170,000 tons a year, 
will be reached this year. The New 
York Times will consume about 110,- 
000 tons and the remaining 60,000 
tons will be sold in the open market. 
This company is controlled by the 
Kimberley-Clark Co. and the New 
York Times. It has pulpwood rights 
on nearly 5,000 sq. miles of limits, 
estimated to contain 10,500,000 cords 
of pulpwood. Properties also include 
power sites at Kapuskasing and at 
vem Falls on the Mattagami 
Iver. \ 


In addition to the newsprint mill, 





Lake St. John Power : 
is Operating to Capacity 
Lake St. John Power & Paper Com- 
pany has been operated to full capacity 
for some time and will continue so to 
operate for a period of ten years for 
which period its entire capacity output 


is sold to a large New York publisher. 
The railway Cahaualen of 29 miles|the company also has under con- 


which was constructed from St. Felicien | Struction sulphite and groundwood 
to the mill by the Canadian National pulp plants, with rated capacity of 
Railways has been operating as part of | 230 and 440 tons daily, respectively. 
the Canadian National Railways Sys- In addition to 200,000 shares of 

tem since last September. ¥. k held by Ki 
The town of Dolbeau which was built | 2:P:Y- common stoc y Aim- 
up in connection with the development | berley-Clark and the New York 
of the mill has now attained a popu-| Times, the issued capital of Spruce 
Falls Power consists of $6,500,000 


lation of ees two thousand 
people, and has all facilities installed | first preferred and $5,000,100 second 
preferred. 





Parker Island Gold Mines 
Make Advance Stock Offer 


MONTREAL.—An advance offering of 
Parker Island Gold Mines stock is being 
made by Walton & Co. This company is 
capitalized at 3,000,000 shares of a par 
value of $1 each, of which 2,000,000 
shares are held by trustee to be sold for 
the benefit of the company. 

Properties are located in the south- 
west part of Dubuisson Twp., Quebec, 
on the southwest shore of Kienawisick 

e. It comprises about 1,000 acres, 
of which 280 acres and 150 acres close- 
ly adjoin the Siscoe and Stabell Mines, 
respectively. Work already has been 
promising. 


FAMOUS PLAYERS 
CANADIAN’ 
CORPORATION 





JoHN BuDD 
CUSTOM MADE SHIRTS 


Write for samples and measuring chart. 


110 Adelaide St. West, Toronto Write for circular 


HANSON BROS 





Property Corporation 
Real Estate : Mortgage Loans 


1409 Peel St., Montreal 


Chester M. Martin 


John J. Fitzgerald 
President Gen. Sales Man. 
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Investment in World Enterprises, 


An Investment in the shares of DIVERSIFIED INVESTMENT 
TRUST, LIMITED is a —— in the world’s most profitable 


WRITE FOR BOOKLET. AND INFORMATION. 


FEDERAL BOND & SHARE COMPANY 
Dominion Bidg., 465 Bay St. 









Toronto 





CLARKSON, GORDON, SewORTE, GUILFOYLE & NASH 
a 


of TORONTO an 
CLARKSON, McDONALD, CURRIE & COMPANY 
of MONTREAL and QUEBEC 
Chartered Accountants 


E. R. C. CLARKSON & SONS 
. Authorized Trustees and Receivers 
15 Wellington Street West 









TORONTO: 






STEWART, McNAIR & CO. 


MEMBERS TORONTO STOCK EXCHANGE 


Direct Private Wires to 
Montreal, New York and Chicago 
ELGIN 0421-2-3-4-5-6-7 
TORONTO STOCK EXCHANGE BUILDING, TORONTO 









DRIVE WITH SECURITY! 


No investment offers so much real security to 
drivers and passengers in Motor Cars as our 
NON-SHATTERABLE WIND SHIELDS 
AND SIDE LIGHTS 


Danger constantly surrounds the automobilist. 
This danger is increased in case of accident 
by flying glass. 

Cars equipped with Non-Shatterable Glass 
offer a constant protection, 


Petented and Manufactured by 


PERFECTION GLASS Co. LTD. 


91 Don Roadway 
Toronto 











3977 Hutchison 
Montreal 






Ifa 


man’s accessories 
are well chosen, 
the battle of busi- 


ness is half won. 


[Shoes by Surpass] 


SURPASS.SHOE | 


Compony_ Limited ~ 


10 St. John St. 
Quebec 


505 St. Catherine St. W. 
219A St. James St., Montreal 


106 Yonge St, 
Toronto 





Lake of Woods Declares 


MONTREAL.—An initial dividend of 
60 cents has been declared by Lake of 
the Woods Milling Co. on its new com- 
mon stock. 


numbered 105,000, and were further in- 
creased to 140,000 by the issuance of 
one new share at $50 for every three 
new shares held. 


Brading Breweries Stock 


MONTREAL. — Stock of Brading 
Breweries, Ltd., has been moved up 
from the Montreal Curb to the Mont- 


recently placed on sale, is considered 



























Pevasseeseesy  s5as 


highly satisfactory. The addition to the 
Ottawa plant, embracing increased bot- 
tling, brewing, and storage facilities, 
was recently completed and the plant 
is now in excellent shape to cater to 
the increased business offering. One 
of the interesting features of the new 
plant is an automatic bottle labelling 
machine with a capacity of 57,600 bot- 











SAN ANLUNIU NINE 
CUTS $12.50 ORE 
‘ON 600-FT. LEVEL 


Dividend on New Stock 
From Our Own Correspondent 
mately 800 feet. 





held last Janu- President Martin Issues 





The excellent results being obtain- 
ed by San Antonio Mines operating 
in the Central Manitoba field are set 
out in the following statement is- 
sued by the president of the company, 
John Martin, of Winnipeg. 

“In pursuance of the policy an- 
nounced by the directors, I have 

reat pleasure in reporting progress. 
. J. Kennedy, manager of the mine, 


been made for the trebling of the 
McColl-Frontenac refinery at Montreal. 
This has been made necessary owing 
to the rapidly increasing demand for 
the company’s new product—Cyclo gas. 

No information is available as to the 
earnings of the company since its for- 
mation in the latter part of last year. 
At the time McColl Bros. was merged 
with Frontenac Oils. The combined 
companies now have plants at Toronto, 
Winnipeg, Vancouver, Regina, Calgary, 


line engines; 21 





Now on Mont. Market 
From Our Own Correspondent 


reports to us the following: 


Ontario dealers are just not com- atest : rein addition’ MeColl. 
: : tario has been eeding faster k Market. and Montreal. In addition, , 0 . 
ing, operators say, the reason given | oC hoduled and it is anticipated i ose et company in the Mont-| Frontenac owns tank cars, steamers, ’ a ten renee been ee ep oo Montreal, under the man 
being that they can handle Penn- that the full capacity of the paper | real territory, where its products were/| service stations, distributing depots,| foot level and shows W. T. Fortye. 


etc. feet showing average values of 
12.50 ‘ 


“In addition to this, No. 3 dia- 
mond drill hole which is located ap- 
proximately 800 feet west of the No. 
2 shaft and of the crosscut at the 600- 
foot level, intersects six feet of 
$15.40 ore. The diamond drill as 
previously announced was located ap- 


The Store for Men 


Church’s British Shoes 


L,°¥ shoes as light as a 
summer breeze, are 
not easy to make. Thin 
leathers of the finest qual- 
ity are required to make 
them wear well. This mo- 
del is a very distinctive 
“Church” shoe. Selected 
calf in black or tan, all 
sizes and fittings. Priced 
at $11.50. 


Curb Market. 















Free From Taxation 
No Medical Examination 
No Succession Duties 
Security Guaranteed 











Street Floor 


oe Simpson S27 ~ANNUITIES 


BRANCHES IN 


Enquiries 
LEADING CITIES 


Invited 








They’ve Taken Our Markets 
They’ve Taken Our Men 


Must We Surrender 
Our Ships? 


To capture the fresh fish trade of the Atlantic Coast, 
the Americans passed the Fordney Tariff Act in 1922. 
Within one year more than two thousand Nova Scotia 
fishermen were driven across the border. 


_ Sentence of death was passed on a splendid Canadian 
industry. But it has never been executed. Why? 


\Because Canadian Capital and Canadian ability 
rose to the occasion. Our trawler fleets were extended 
and not only succeeded in retaining much of the Ameri- 
can market, but by securing regular and steady supplies 
of fresh fish were able to intensively develop the 
American, Quebec and Ontario markéts as well. 


Here they turned the tables on the sponsors of the 
Fordney Tariff, displacing American caught fish with 
the Canadian product 


‘ But now this great and growing industry is threat- 
ened from a new quarter. The Royal Commission on 
the Fisheries recommends (The Chairman, Mr. Justice 
MacLean dissenting) that this fleet go out of the fishing 
business, 


If this recommendation is carried into effect we will 
be surrendering our fleet at the-very moment when “The 
(American) trawling fleet is growing as fast as boats can 
be added to it.” (Vishing Gazette, New York, May, 1928 
issue, page 9). 


They’ve taken our markets. They’ve taken our men. 
Must we surrender our ships as well? If you think not, 
write to your representative at Ottawa. 


This advertisement is ‘published by The National Fish Co. Utd. not 
merely on its own behalf, but in the interest of all Canadian owned and 
Canadian manned trawlers as well as the Canadian firms that supply 
them, and the Canadian fishing industry in general. 
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farms of the Prairie Provinces 
cent. had automobiles; 348 y 
had telephones; 25.5 per cent. had ons 

pee cent. had tractor 
2.2 per cent. had auto trucks ana 
per cent. had electric light, 


Open Montreal Office _ 


The firm Macdonald, McePher 
Co., Ltd., with a direct private wire 
their head office in Toronto, as ji e 
opened a branch at 14 Hospital Straus) 


This firm has been in the 
brokerage business for some years. 
R. B. McPherson, member on the 
ard Stock and Mining Exchange, 


Montreal Curb Elects Dune 


Election of E. McLeod Duncan ail - 
member is announced by the aa 





Invest Your Profits 


DOMINION GOVERNMENT 


erosscut on the 300-foot lav 
No. 3 hole above menti 


shows three intersecting or 
fon a maximum distance of» 
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“ ‘The development work is hes 
pushed forward with the oe 
patch, with a view to blocking « 
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- dependent 
- Valuations, 
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development work is bein 
orward with the utmost des. (ae 

ith a view to blocking - 
bving the extent of thi 

quickly as possible,’ 
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ter Living Conditions 


ing to a recent ‘ § 
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Open Montreal Office at fn 3 1968 
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with a direct private wire ty ' syjand accrued interest, 
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i office in Toronto, j 3 m more than 
branch at 14 Hospital Street’ ; ee a —— 
p under the management of + Cumulative Preferred 
» has been ja the mining t Cumulative 
business for some years with : Shares 
erson, member on the Stand. | 
and Mining Exchange, 
—_—_—_—_—_——————— 
Curb Elects Duncan 


of E. McLeod Duncan as 8 


ed 
punoune by a Montre will my, : 
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of % of one share of 
4Common Stock and the right 


E SECURITIES 


ve active in all foreign issues. 
Ask for quotations. 
your nome placed on our mailing liste 
EAN DEBENTURE CORPORATION LTD. 
"$20 St. James Street. Montree! 


5 Specializing in 
AILROAD SECURITIES 
; 205 St. James St. 

MONTREAL 


1E A. Pierce & Co. 
“11 Jordan Street 
TORONTO 


Other Canadian Offices: 
wa — Hamilton — 
Vancouver 


ks, Bonds and Com- 
dities in Canadian and 
i markets. 


» York Stock Ex- 
», Toronto Stock Ex- 

re and other leading 
and American 


Notre Dame St. We 


MONTREAL 
Main 6184 66185, 


LIMITED 
Members Vancouver Stock 
Exchange 


675 Richards St., 
Vancouver, B.C. 


|TULLa 


7s oa 


hi: 
So 


’6e who have invest- 
mts in British Colum- 
with which they 
P not familiar, may 


Our organization covers 
@ery section of the 
Province. 
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Vancouver Limited 


_ 9 418 HOWE STREET 
_— Yancouver, Canada 
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News of Investment 


BRITISH COLUMBIA 
- POWER FINANCING 
ON LARGE SCALE 


| 

‘Ac uires- Control of B.C. 
| lectric and Its Sub- 

sidiaries 
From Our Own Correspondent 

|. MONTREAL. — Constituting the 
largest piece of financing to be un- 
dertaken in Canada for many years, 


| Nesbitt, Thomson and Co., and Wood, 
Gundy and Co., offered this week 1,- 


000,000 shares of class “A” stock, no | United Grain 


par value, of the British Columbia 
Power Corp. 


This company was incorporated | St. Lawrence Paper Mills 


recently for the purpose of taking 


over the British Columbia Electric | s. Maurice Power6%4% 


, Railway Co., one of the largest and 
| most prosperous public utility com- 
, panies operating in the West. Al- 
though it has been in operation for 
_ the past thirty years, its control has 
been held by British investors and 
| what stock has come on the Canadian 
, market has been limited. 
| A month or so ago, considerable 
Sennes was given to the fight 
| between various interests to secure 
_gontrol of the company. After bid- 
| ding up both the preferred and com- 
| mon stocks, a compromise was reach- 
|ed. Already ‘some 35 ‘per cent. of 
| the combined outstanding preferred 
and common has been contracted for 
and offers are standing for the bal- 
ance, 
‘ Control Many Utilities 


British Columbia Power will con- 
trol electric railway systems in Van- 
couyer, Victoria, New Westminster, 
North Vancouver, South Vancouver, 
Point Grey and Burnaby, as well as 
an extensive chain of interurban lines 
and in addition supplies all the elec- 
tric and gas services in these and a 
number of other important munici- 
palities in British Columbia. 

All of the electricity used or sold 
in the system is developed by the 
company or its subsidiary companies. 
The a gate ultimate horse power 
available for development amounts to 
638,000, of which 202,300 is now de- 
veloped; the entire system serves 
over 98,000 customers with electric 
light and power, 38,700 customers 
with gas and operates 353 miles of 
electric railway lines. i 

In connection with the offering it 
is pointed out that with the object 
of further consolidating Canadian 
control in this important group of 
utilities and to effect operating and 
other economies it may be deemed 
expedient to liquidate British Colum- 
bia Electric Railway and to have its 
undertaking and assets acquired by 
British Columbia Electric Power and 
Gas Co., at present a purely Can- 
adian subsidiary. British Columbia 
Electric Railway itself is an English 
corporation, while the new British 
Columbia Power Corp. will operate 
under Dominion charter. 

Details of the issue follow: 

1,000,000 Shares—Class “A” 

BRITISH COLUMBIA POWER CORP. 


Capital— 

(On acquisition of all outstanding Prefer- 
red Ordinary Stock and Deferred Ordinary 
Stock and Shares of British Columbia Electric 
Railway Company, Limited, and including 
_bonds, debentures and shares of subsidiary 
companies, outstanding in the hands of the 


public). 


Outstanding 
Bonds and Debentures of 
subsidiary compa™ies .... $30,497,190° 
Preferred shares of subsi- 
diary companies 
Class “A” shares (n.p.v.) . 
Class “B” shares (n.p.v.) . 


*As at June 30th, 1927, and based on Ex- 
change rate of $4.85 to £1. 
tAuthorized 1,500,000 shares. 
ration—Formed to acquire contro! of 


1,000,000 shs.* 
1,000,000 shs.7 


Corpo: 
British Columbia Electric Railway, which, | 7% Cum. Redeemable 


with its subsidiaries, is largest public 
utility company operating in British Colum- 
bia. 
Earnings—Com 

viding for bond and debentures issue and in- 
come taxes and after providing for dividends 
on stocks ranking prior to the stocks and 
shares proposed to be acquired, but before 
provision for depreciation, were as follows 
(fiscal years ended June 30): 1925. $2,895,- 
401; 1926, $3,104,496; 1927, $3,383,808. 


| 


| 


| 


| 


bined earnings, after pro-| Com, 


| 


Bond Notices 


All of the outstanding series “A” 
and “B” 6 per cent. twenty year, 
first mortgage bonds and all of the 
outstanding 6% per cent., ten year 
mortgage debentures of the St. 
Lawrence Paper Mills, Ltd., are be- 
ing called for redemption by the 
company. The first two series are 
called for on Sept. 1 next, at 105, and 
the ten year debentures on January 
2, 1929, at 102. Payment will be 
made at the principal offices of the 
Bank of Montreal jn Canada, Lon- 
don, Eng., and New York City. 


BOND REDEMPTIONS 
Rate Due Redeem. 


1940 July 1 
1929 June 1 
1930 Aug. 1 


1928 Sept. 1 
1929 Jan. 2 
1958 Aug. 1 
1942 Sept. 1 
1945 June 1 
1943 Aug. 1 
1952 Aug. 1 
ecee Dec. 1 
1946 June 1 
1952 Oct. 1 
1953 June 1 
% 1948 July 1 
1943 July 1 


Growers 6% 
St. Francis W.P.Co.6%)% 
St. Francis W.P.Co. 7% 


A & B, 20-yr. 
10 yr. debs. 


6% 
614% 


Beauharnois Elec. 5% 
Nor Can. Power 6% 
Can. Gyp. & Alb. 644% 
Que. J-C. Electric 5% 
Que. R.L.H.&P. 5% 


Pr. 6 
B. Greening Wire 614% 


Oil Shares Inc. Offer 
Preferred and Common 
From Our Own Correspondent 

MONTREAL,.—An additional issue of 
the securities of Oil Shares, Inc., is 
being offered publicly this week by 
P. H. Whiting and Co., of New York, | 
and a Canadian syndicate headed by 
Williams, Partridge and Rapley, Ltd. | 
_ This is an investment company which | 
invests its funds in the securities of the 
Standard Oil Group, of the leading in- | 
dependent oil companies and of other | 
concerns related to the industry. 

Details of the issue follow: - 

100,000 Shares Preferred Stock 
100,000 Shares Common Stock 
OIL SHARES, INCORPORATED 

Capital— Authorized Outstanding | 
Pfid., 6% cum. ». 1,000,000 shs. 200,000 shs. | 

(Par $50) 
Common stock .. 1,000,000 shs, 200,000 shs. | 

(No par value) 

Company — Holding company. Invests its | 
funds in oi] stocks and companies related to 
oil industry. 

Research Organization—Has retained ser- 
yices of Petroleum Research Corp., which | 
has large facilities for the study and analysis | 
of conditions affecting the oil industry. 
Advisory Board—Is composed of men long | 


connected with the oil industry, or who have lo 


made a special study of oil stocks. 

Securities Owned—Company now owns se- 
curities in 34 corporations. All of these | 
companies are either on the New York Stock 
Exchange or the New York Curb market. 

Offer—P. H. Whiting & Co., Williams, 
Partridge & Rapley, C. H. Burgess & Co,, 
Aird, MacLeod & Co., Eastern Securities Co., | 
W. E. Paton & Co. in units of one share of 
preferred stock and one share of common 
stock, at $73 per unit (plus accrued interest | 
on the preferred). 


NEW GRAIN ISSUE 
SUBSCRIBED QUICKLY 


Midland & Pacific Grain 
Pfd, Subscribed in Single 
Day 


An issue of $350,000 7 per cent. cum- | 
ulative redeemable first preference 
stock of the Midland & Pacific Grain 
Corporation is being offered through 
G. F. Tull & Ardern Limited of Calgary. | 

The Midland & Pacific Grain Corpor- | 
ation was recently incorporated to ac- | 
quire all the shares of Randall, Gee & | 
Mitchell and the assets of the Midland 
Grain Co. It owns or controls and op- 
erates some 43 elevators in Alberta, 
Saskatchewan and Manitoba, with a 
total storage capacity of 1,355,000 bush- | 
els, and will also control the new Mid- 
land Pacific Terminal Limited with its 
new 500,000 bushel terminal elevator, | 
at Vancouver. Present plans call for 
further increases in elevator capacity | 
of some 20 per cent. before the new crop 
is harvested. 

Particulars of the issue are as fol- 
lows: 


$350,000 
Midland & Pacific Grain Corporation, Ltd. 
First Preference Stock 
(Par value $100 per share) 

Capitalization— ... Authorized Issued 
7% cum. Ist pf. stock $1,000,000 $500,000 
stock, n.p.v. 100,000shs. 100,000 shs. 

Company—Incorporated to acquire al! the 
outstanding shares of Randall, Gee & Mit- | 
chell, Ltd., and the assets of Midland Grain | 
Co., Ltd., two companies operating success- | 
fully since 1899. 

Assete—Net assets valued at $1,225,842. 


Includes 43 elevators in operation in Sas- 


Territory Served—Embraces an area of | katchewan, Alberta and Manitoba. 


| 1,500 square miles with a population of over 
375,000, centering around Vancouver. 


Properties — Company owns or controls 


Earnings—Combined earnings for past four 
years have averaged $147,709 after deprecia- 
tion and maintenance of over four times 


| electric railway lines, power plants, trans- | dividend requirements of issue. 


| mission systems, gas plants, etc. 

Management—Management of the under- 
taking will remain unchanged. 

Listing—It is proposed to list both “A 
and “B” stocks on the Toronto and Montreal 

| exchanges. 

Dividends—Class A” shares will be pre- 
ferred up to $2 per share per annum over 
any other shares of the corporation. _ And 

| thereafter will share equally with “B” up 

to $5 a share, after which any further divi- 
dends will go to Class “B”’. 

Offer—Nesbitt, Thomson & Co. 


| 
j 
| 


} 


Gundy & Co., at $60 per share, with bonus | 


of one share of Class “B” with each four | at 


shares of Class “A” stock. 


WORK RESUMES SOON 
ON QUEEN’S PK. PLAZA 


Heavy Steel Being Fabricat- 
ed in Chicagw is Now 
Ready 


Work on the Queen’s Park Plaza 
Building, Avenue Road and Bloor 
Street, Toronto, which has been at a 
standstill during the past two months 
owing to a change in plan necessitating 
all steel construction instead of rein- 
forced concrete as originally contem- 
plated, is expected to be resumed with- 
in the next fortnight. 

At the present time the heavy steel is 
being fabricated in Chicago, and a cer- 
tain amount is now ready for delivery. 
But owing to the steel workers’ strike, 
all steel is being held over in Chicago 

| until there is sufficient fabricated to 


ensure continuous construction once 


| building recommences. This will like- 
ly be within a fortnight, by which time 
it is hoped the steel workers’ strike 
will have ended. 


| 
| Place Date Sold 


| Saskatchewan Schs. ..seeee 
| Hull cocceccccceqecooce May 


Bond Issues— Date Issued 
| Coalspur Colleries ..ssseresee cose 


| Ontario Building 
| Hinde & Dauch Paper Co. 


Burns & Co. wccccccesoece 

United Press eeeeres 

Quinte & Trent Vall. Power 
Stock Issues— 


| Dominion Oil Co. .++++.+++++0+ 


mberton & Son Ontarle Wind C2. 600005005008. : 


Western Canada Wollen Mills .. 
| 


ecnceensscescecse May 


iB & 
witie} .. May .. 


Co. 
British Columbia Power Corp. 


| Alexandria Gold Mines May ..see0 
| Oil Shares Incorporated 


ties. 


Offer—At $100 and accrued dividend with 
a bonus of 5 shares common with each 10 
shares preferred, by G. F. Tull & Ardern, 


» | Ltd., of Calgary. 


Saskatchewan Considering 
Investing Surplus Funds 


From Our Own Correspondent 


MONTREAL.—Providing that satis- 
Socteny offers are received, the pro- 
al treasurer of Saskatchewan has 


and Wood, | Vinci 


decided to invest moneys, now lying 
the credit of the general sinking 
fund, and totalling approximately $1,- 
000,000, in Saskatchewan debentures 
and Sackatchewan government securi- 


In making offers the sale price must 
be quoted in Regina funds but accrued | 
interest need not be included, as that | 
will be paid in addition to the price | 
quoted, Tenders will be received up to | 
June 1 next. 


| 


St. Catherine Street Realty | 
Shows Surplus for 1927 


From Our Own Correspondent 
MONTREAL.—Financial statement of | 
the St. Catherine Street Realty Corp. 
for the year 1927, is considered encour- 
aging in view of the fact that it was the 
first year of operation. 
Rent revenue for the year reached a| 
total of $80,444.02, leaving a profit for | 
the year of $24,718.81 after deducting | 
operating expenses of $55,725.21. Bond 
interest was $17,875, leaving a net profit 
for the year of $6,843.81. | 
Based on leases now in force, revenue 
from the property for the present year 
is estimated at $104,000 with 3,000 feet 
of floor space still to be rented. As 
leases are on an ascending scale, a 
still higher revenue in the future is as- | 
sured. 


Municipal 
—Sold To— 


Various ..ccceceecececccceess Seep pe reeeeee 
Versailles, Vidricaire & Boulais ..est10+++-- 


OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


Offered by 

W. Ross Alger Corp. «...-+seeessses @occece 

(With bonus of one-half share common 
McLeod, Young, Weir & Co. .....-++-+ee0ee 
. E. Ames & Co., and M. M. Murch 

& Co., Cleveland 
Dominion Securities Corp. cesecPeress+s 
J. A. G. Clarke & CO. ccccereeereeseroveses 
Johnston & Ward covcesccowses 


W. R. McCoo & Co. ..--ceecvceersees seaee 
(With bonus of half a share of “B” for 
Privately 
(With bonus of 3 shs. of no par value 
W. A. Faulkner & Co. ..-ccecseccceeeess ° 
(With bonus of one share of common) 
Dominion Securities Corp. ..-++-+++-seee . 
Nesbitt, Thomson & Co., and Wood, 
Gundy & Co. es, 
(With bonus = class “B 
Anglo-London Securities rp. 
Cc. H. Burgess & Co.; Aird, MacLeod & 
Co., and P. H. Whiting & Co., N.Y. .... 
(Price, in units of one share of preferred 


| $60,000, 5%, 


a 
a sm sw te ihe ep riley : 


T 


Markets 


NEW N.S. ISSUE 
GIVES PURCHASERS 
WIDE OPTION 


Either Two or Thirty Year 
Bonds is Choice 
Offered 


The Province of Nova Scotia is 
calling for tenders for either 30- 
year 4 per cent. debentures or for 
two-year 4 per cent. short term de- 
bentures sufficient to provide $10,- 
500,000. 

The purpose of the issue is to re- 
tire more than $5,000,000 highway 
bonds due shortly, to provide $1,- 
250,000 for new highways; and the 
balance of $4,250,000 will be used 
for various purposes including re- 
tirement of some small maturing 
issues, further highway and other 
departmental expenditures. 

The financial statement of the 
province shows assessed values in 
the province exceeding $162,000,000; 
and the natural resources are esti- 
mated at more than $1,000,000,000. 


Tenders will be received up to 2 
p. m,. standard time next Tuesday, 


ay 29. 
MIDLAND TERMINAL 
GOLD BONDS OFFERED 


E 


New Vancouver 
Assured of Steady Business 
from Inland Elevators 


There is being offered, through G. F. 
Tull & Ardern Limited, of Calgary, an 
issue of $300,000 Midland Pacific Term- 
inal Limited, 6% per cent., first mort- 
gage sinking fund 15-year gold bonds. 

The proceeds of the issue will pro- 
vide funds for the erection of a modern 
terminal elevator at Vancouver, fully 


equipped and with a storage capacity of | 


500,000 bushels. 

The company will be controlled by the 
Midland & Pacific Grain Corporation, 
and will provide terminal facilities for 
the latter’s western chain of 43 elevat- 
ors. 

Particulars of the issue are as fol- 
ws: 


$300,000 
Midland Pacific Terminal Limited 
6% per cent. First Mortgage Sinking Fund 
15-year Gold Bonds 
Dated April 1, 1928. Due April 1, 1943 
Company—Will operate a terminal ele- 
vator at Vancouver, B. C., of 500,000 bushel 


capacity. 
Authorized Issued 


Capital 
6%4% first mortgage 

S. F. gold bonds .... $500,000 $300,000 
Com. stock par $100 500,000 200,000 

Assets—Land, elevator, buildings, and 
equipment at Vancouver. Net value of as- 
sets estimated at $500,000. 

Earnings—-Based on earnings of Vancou- 
ver terminal elevator of only 1-3 this ca- 
pacity, will be at least 544 times bond in- 
terest in first year. 

Security—Specific first mortgage upon 
lands, elevator buildings, equipment and all 
other assets of company. 

Management—Controlled through owner- 
ship of common stock by Midland & Pacific 
Grain Corporation, and will give outlet and 
terminal facilities for latter's 43 inland ele- 
vators. 

Offer—G. F. Tull & Ardern, Ltd., of Cal- 
gary, at 100 and accrued interest, to yield 
6% per cent. 


This Week’s Bond Sales 


Credit Anglo-Francais have purchased the 
following bond issues: 

$125,000, Parish of St. Ignatius, Winnipeg, 
5%, 1 to 20 years; $122,000, R. C. Episcopal 
Corp. of Alexandria, Ont., 5%, 5-10-15-20 
years; $750,000 Hopital Ste. Jeanne d'Arc, 
5%%, 20 year bonds Ist mortgage, with pro- 
vincial subsidy ; $50,000, Tremblay Township, 
5%, 1 to 20 years, price 98.82. 


Tenders and By-laws 


May 26.—Fort Frances—$42,000, 5%, 20- 
serial debentures. H. H. Marr, treas, 

May 28 — Tewn of Bagotville, P. Q. — 
serial bonds. Charles Morin, 
town clerk 

May — Town of Kenogami, P. Q.—$66,000 
5%, serial bonds. Donat Demers, town clerk. 

June 4.—Parish of Saint Jean Baptiste 
de Nicolet, P.Q.—$27,000, 5%, serial bonds. 
H. R. Dufresne, sec.-treas. 

May 25.—Deloraine—$4,500, 6%, 20-instal- 
ment. 

May 31.—Frontenac County—$53.780, 414% 
10-yr. debentures. F. H. Purdy, treas., 
Kingston. 

May 28.—Port Colborne—$33,000, 414%, 
10-instalment debentures. H. F. Johnston, 
clerk-treas. (See announcement on page 14.) 

June 4.—Kitchener—$201,605, 414%%, bonds. 
W. W. Foot, treas. (See announcement on 
page 14.) 

June 5.—Nicolet, Que.—-$27.000, 5%. 
bonds, maturing 1929 to 1955. H. R 
fresne, sec.-treas. 

May 29.—Nova Scotia—$10,550,000, 


seria) 
. Du- 
4% 


30-yr. debs. or 2-yr. debs. Hon. E. N. Rhodes, 
prov.-treas. (See announcement on page 14). 

June 1.—Regina—$60,000, 30-instal. deben- 
tures. Alternative bids are asked for bonds 
carrying 4%, 5. 5% and 5% 
interest. D. J. Sheehan, sec-treas. 

May 28, Port Colborne.—$33,000, 414 per 
cent. debentures, 10 years. H. F. Johnston, 


| 


cl 


| debentures. Alternative bids are asked for 


per cent. | 


| 


Clerk-treas. (See announcement on page 16). 


May 30, North Norfolk.—$15,000. 6 
cent., 20-instal. G. Lewin, sec.-treas. 
announcement on page 16). 

June 1. Red Deer.—-$60,000, 30-year, al- 
ternative bids 5 and 514 per cent. S. Panely, 
sec.-treas, (See announcement on page 16). 


SASKATCHEWAN 


Authorizations Granted by the Local 
Government Board 
From May 7 to May 12, 1928. 

Schools.—Arpsville, No. 3422, $7.000; Car- 
ruthers, No. 3249, $4,000; Clear Ridge, No. 
3944, $1,800: Friedenfeld, No. 552, $4,500; 
Littlestone, No. 2069, $4,000; Napoleon No. 
3294, $1,200: Pennant, No. 3182, $8,000; 
Trail, No. 2105, $2,000; Hillsborough, R. T. 
Co., $300. 

Debentures Reported Sold 

Lovedale, No. 838, $2,000, 10-yrs. 514%, 
Regina P. S. D. . 4 Sinking Funds; 
Rosenburg, No. 2 
Regina P. S. D. No. 
Windermere, No. 920, $4,500, 15-yrs., 544°, 
Regina P. S. D. No. 4 Sinking Funds; 
Bolingbroke, No. 2883, $2,500, 10-yrs., 5149%, 
Waterman-Waterbury Mfg. Co.; LacVert, 
No. 2265, $8,500, 15-yrs., 5%07%, Waterman- 
Waterbury Mfg. Co.; Hawoods, No, 2055, 
$4,500, 15-yrs., 5144°%, Waterman-Waterbury 
Mfg. Co.; Creston, No. 4722, $3,500, 15-yrs., 
514%, Houston, Willoughby Co.; Bethune, 
No. 1498, $6,500, I5-yrs., 5%%, H. M. 
Turner & Co., Regina: Roosevelt, No. 1286, 
$3,900. 15-yrs. 69%. Prince Albert Sinking 
Funds; Wyatt, No. 4397, $800, 10-yr., 514%, 
W. A. Miller, Leney. 


per 
(See 
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SALES BY MUNICIPALITIES, PROVINCES AND DOMINION GOVERNMENTS 


Cost 


Amount Price Basis 


$38,200 
125,000 


Rate Maturity 
414% 20-ser. 
Price Yield 
100 1% 
100 


Amount 
$100,000 


800,000 


1,500,000 100 
7,000,000 9914 5.50% 
225,000 100 614% 
200,000 101.50 6.859% 


Rate Due 
T% 1941 
stock) 

1% 1943 


2% 
1948 
1948 
20-yr. 
30 yr. 


51% 


Pref. 7,000 shs. $15 - ow 
each share of “‘A” purchased) 

ref. $250,000 100 — 
common with each 5 shs. of preferred) 
7% Pref. $150,000 100 


$6,900,000 100 


1,000,000 $60 ° 
four class “A” shares) 
ee 1,000,000 shs, 50c, eo 
Pref, 100,000 shs. eee 
eee Com. 100,000 shs. ... wee 
and one share of common, $73 per unit) 


Pref 


Class “A” 
share with each 


6% 


| 
| 


Terminal | 
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Considerable interest was aroused 
this week by the rumor that Simp- 
son’s intended to expand into the 
Winnipeg field. The story had it 
that the big departmental store had 
purchased a building on Portage 
Avenue for some $300,000 and would 
shortly open for business on a large 
and extensive ‘scale, 

But officials of the Robert Simp- 
son Co. knew nothing about this 
plan; and here is what General Man- 


os 
vee ae 


FINANCIAL POST 


|SIMPSON.CO. NOT 
CONTEMPLATING 
WINNIPEG STORE 


Nothing in the Rumor, 
Says General Manager 
Burton 


ager C. L. Burton had to say of the 
whole matter: 

“There is absolutely nothing in the 
report at all. We are not at the pre- 
sent time contemplating opening in 
Winnipeg at all; nor, for that mat- 
ter, of extending ourselves further 
than has already been announced. 
Our Toronto program constitutes a 
very considerable extension ,in it- 
self, and is quite sufficient for the 
present.” 


Several Changes in Board 
of Willard’s Chocolates Ltd. 


D. H. McDougall, secretary-treasurer 
of the King Edward and Mount Royal 
Hotel companies, was elected president 
of Willards Chocolates Limited at the 
annual meeting held this week, and Mr. 
H. B. Housser, of Housser Wood and 
Co., added to the Board FE. G. Robinson, 
the retiring president, becomes secre- 
tary-treasurer, and J. D. Spackman, 
sales manager. J. 
president of Dominion Securities, was 
elected vice-president. 


New Issues 


To be dated June 1, 1928 
PRICE: 99.50 and accrued interest, to yield 


255 Bay Street 


BURNS & CO., LIMITED 


‘BONDS 


First Mortgage Sinking Fund 54,% Twenty Year Bonds 


Series “A” 
To mature June 1, 1948 


over 5.50% 


SHARES 
6% Cumulative Preferred Shares 


(With Common Stock Bonus and Warrants) 
PRICE: 100 and accrued dividend, to yield 6% 


Descriptive circulars of both issues on request 


Matthews & Company 


LIMITED 


Investment Bankers 


ELgin 5192 


Toronto 


NEW ISSUE 


1,000,000 Shares—Class “ 


| 


W. Mitchell, vice- | 





Through the Mail 


Investment Counsel of | 
Experience and Integrity 


Canada’s highly organized Postal Service 
places the resources of The National City 
Company’s Information Bureau within easy 
access of investors everywhere throughout. 
the Dominion. 


Through our branches and connections -in 
the great financial centres of the world we 
command unusual means for acquiring reli- 
able knowledge of all matters affecting 
investment values. 


The integrity of a reputation established 
through more than a century of successful 
experience is behind the information and 
advice available to inquirers, without obliga- 
tion of any kind, through our Mail Invest 
ment Service. 


Copies of the publications “Investment 
Securities’’ and “(Investing by Mail’’ willbe . 
mailed with our compliments upon request. 


The N ational City Company 


Head Office—St. James and St. Peter Streets — Montreal 


NO PAR VALUE 


British Columbia Power Corporation © 
LIMITED ; 


Preferred as to dividends up to $2.00 per share in any fiscal year over any other shares of the Corporation, such dividends being non- 


cumulative. Partici 


ting equally share for share as to dividends with class “‘B’’ shares, after preferred dividends of $2.00 have been 


paid or declared and set aside, until, in any fiscal year of the Corporation, $5.00 in dividends have been paid or declared and set aside 


on the class “A”’ shares, after which any further dividends in such year may be declared only on the class “ 


"shares. Redeemable at any 


time, at the option of the Directors, in whole or in part, upon sixty days’ notice at $100.00 per share plus dividends declared but not 
aid, or by purchase in the open market or by private contract at not exceeding the redemption price. The Charter provides that voluntary 


iquidation of the Corporation is prohibited unless all the class “A"’ shares 
In the event of involuntary winding-up, liquidation or dissolution, assets available 


to shareholders are to be distributed equally share for share to holders of all outstanding class “A” and class “B” shares until 
of $100.00 eee share shall have been made on all outstanding class “A” shares, after which distribution is to be made only on 
ass “A"’ shares carry no further right of participation in the earnings or assets of the 


the redemption price provided for. 


shares. 


ave previously been called for redemption and payment of 
for distribution 

“BR” 

Corporation. Class “A” shares carry 


no voting rights save and except in respect of any increase in the authorized amount of class “A” shares, the creation of any 

ranking in priority to or pari passu with the class “A” shares or any modification of the rights, privileges, or priorities of class “A” 
shares. For any of these corporate acts, the approval of holders of class ‘“‘A”’ shares is required, evidenced by the affirmative vote of holders 
of three-fourths of such shares represented at a meeting called for the purpose at which holders of a majority of the class “A"’ shares 


then outstanding are present or represented. Class “A 


and class “‘B” shares of the 


resent issue will be registerable and transferable 


in Montreal, Toronto, Winnipeg, Vancouver, and, on payment of a reasonable fee, will be transferable from one register to 
another. Dividends will be payable by cheque in Canadian funds at par at any branch in of The Royal 
Bank of Canada (except Yukon Territory). 
Transfer Agent: MONTREAL TRUST COMPANY 
Registrar: THE ROYAL TRUST COMPANY 


These Shares will be offered in Canada, Great Britain and abroad. 


CAPITALIZATION 
British Columbia Power Corporation, Limited. 
(On acquisition of all outstanding Preferred Ordinary Stock and Deferred Ordinary Stock and Shares of British Columbia Electric - 
Railway Company, Limited, and including bonds, —— oo of subsidiary companies, outstanding in the hands - 
of the public 


Bonds and Debentures of subsidiary companies 
Preferred Shares of subsidiary companies 
Class *‘A’’ Shares (no par value) 
Class ‘‘ B"’ Shares (no par value) 


* As at June 30th, 1927, and based on Exchange rate of $4.85 to £1. 


¢ Authorized 1,500,000 Shares. 


THE CORPORATION : British Columbia Power Corpora- 
tion, Limited, has been incorporated under the laws of the 
Dominion of Canada, to acquire the outstanding Pre- 
ferred Ordinary Stock and Deferred Ordinary Stock and 
Shares of British Columbia Electric Railway Company, 
Limited, a British company incorporated under the 
Companies’ Acts (Imperial). The Corporation has already 
contracted for the purchase of more than 85% of the com- 
bined outstanding amounts of the above-mentioned 
Stocks ‘and Shares, and offers are outstanding for the pur- 
chase of the remainder. Acquisition of the Stocks and 
Shares already contracted for will give the Corporation 
control of the most extensive system of public services 
in Western Canada. 


BRITISH COLUMBIA ELECTRIC RAILWAY COMPANY, 
LIMITED : British Columbia Electric Railway Company, 
Limited, has operated successfully for more than thirty 
years. Directly, or through subsidiary companies, this 
undertaking is one of the largest hydro-electric power pro- 
ducers in Canada. All the electricity used orsold in the 
system is developed by the Company or its subsidiary com- 
panies. The aggregate ultimate horse-power available for 
development amounts to 638,800 h.p., of which 202,300 h.p. 
is now developed ; the entire system serves over 98,000 
customers with electric light or power, 38,700 customers 
with gas, and operates 353 miles of electric railway lines. It 
also owns and operates electric railway systems in Vancou- 
ver, Victoria, New Westminster, North Vancouver, South 
Vancouver, Point Grey and Burnaby, in the Province of 
British Columbia, as well as an extensive chain of inter- 
urban lines, and, in addition, supplies all the electric and 
gas services in these and a number of other important 
municipalities in British Columbia. 


EARNINGS : The books and accounts of British Columbia 
Electric Railway Company, Limited, and subsidiary com- 
panies, have been examined by Messrs. Price, Waterhouse 
& Company, Clartered Accountants, Vancouver, and their 
report shows that combined earnings, after providing 
for bond and debenture interest and Federal and Pro- 
vincial taxes, and after providing for dividends on stocks 
ranking prior to the Stocks and Shares proposed to be 
acquired by British Columbia Power Corporation, Limited, 
but before provision for depreciation, were as follows :— 
Year ended June 30th, 1925 $2,895,401. 
Year ended June 30th, 1926........... 3,104,496. 
Year ended June 30th, 1927..... ALS 3,383,808. 
Based upon earnings for nine months ended March 
3ist, 1928, as reported by Messrs. Price, Waterhouse & 
Company, it is estimated that combined net earnings for 
the completed twelve months ending June 30th, 1928, 
after all prior charges, including depreciation and avail- 
able for dividends on the Stocks and Shares proposed to 
be acquired by British Columbia Power Corporation 
Limited, will be $2,000,000. . 
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Outstanding 
+. $30,497,190" 
11,984,000* 


eee Genel 


It is confidently expected that the earnings of the Com- 
pany will continue to show substantial growth, and, 
based on developments now under way, it is conservatively 
estimated that corresponding combined net earnings for 
the fiscal year ending June 30th, 1929, will substantially . 
exceed those of the current fiscal year. : 


TERRITORY SERVED: The territory served embraces 
an area of over 1,500 square miles with a population of over 
375,000. Vancouver is the fourth largest city in Canada 
and, with its adjacent municipalities, has enced _ 
consistent and rapid growth. The City is the ° 
commercial and distributing center for the Province of 
British Columbia, and is one of the most important 
seaports on the Pacific coast. As & result, the City andthe 
surrounding area—known as Greater Vancouver—is 
regarded as one of the most prosperous communities in 
Canada. The development of Western Canada has an 
important bearing upon the growth of Vancouver as an 
ocean port. The City has direct steamship connection 
with Australia, New Zealand and the Orient and, since 
the completion of the Panama Canal, Vancouver has 
developed communications of growing importance with 
New York and other Atlantic ports of the Americas, 
well as with those of Europe and Africa. 


WORKING CAPITAL: Through the issue of Class “‘A” 
and Class ‘‘B’’ Shares the Corporation provides for the 
acquisition of the Preferred Ordinary Stock and Deferred 
Ordinary Stock and Shares of British Columbia Electric . 
Railway Company, Limited, and in part for other cor- 
porate purposes. After providing funds sufficient to pay 
for all of the above mentioned Stocks and Shares oute- 
standing, if acquired, there will remain in the 

of British Columbia Power Corporation, Limited, cash in 
excess of $2,500,000. In addition, as at March 3ist, 1928, 
working capital of British Columbia Electric Railway 
Company, Limited, and subsidiary compafiies was in 
excess of $4,000,000. 


MANAGEMENT : The management of the undertaking 
will remain unchanged. 

BOARD OF DIRECTORS : Upon completion of organiza- 
tion the Board of Directors will include the following :— 
George Kidd, President, Vancouver; W. G. Murrin, Vice- 
president, Vancouver; A. T. Goward, Vice-president, 
Victoria; Hon. Sir Frank S. Barnard, K.C.M.G., Victoria; 
W. J. Blake Wilson, Vancouver; John Davidson, London, 
England; Sir Herbert S. Holt, Montreal; Rt. Hon. Viscount 
Rothermere, London, England; A. J. Nesbitt, Montreal; 
Andrew P. Holt, Montreal and I ondon, England; J. H, 
Gundy, Toronto; J. B. Woodyatt, Montreal; and S. Godin, 
Jr., Montreal. 


Seeeeeeeeesooeeeeseeee 
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Application will be made in due course to list Class “A” and Class “B” shares on the Montreal and Toronto Stock Exchanges. 


“We offer these Shares, subject to prior sale and change in price, for delivery if, as and when issued and accepted by us and subject 


to the approval of counsel. 


Price: $60 per Share 


With Bonus of'One Class ‘‘ B”’ Share with each Four Class “ A” Shares, 
Fractional Class ““B" Shares will be adjusied at the rate of $20 per share 


NESBITT, THOMSON 


& COMPANY, LIMITED 


WOOD, GUNDY 


& COMPANY, LIMITED 


This information contained herein, while not guaranteed by us, has been gathered from sources we believed to be reliable. 
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MOSCOW IN CANADA 

A MOST amazing document has 
; just come out of Ottawa. It is 
the ordinary prosaic annual report 
of the Department of Labor on labor 
organization in Canada. Contained 
in its pages is a record of revolu- 
tionary and communistic activity in 
Canada that should prick into dis- 
quietude the mind of every good 
Canadian citizen. Without enlarg- 
ing upon the facts, without com- 
ment, the publication details a re- 
cord of disintegrating propaganda 
and teaching that is a dark blot 
upon the escutcheon of Canada’s 
social and political life. There is 
little new and nothing previously 
unrecorded in the story. But gath- 
ered together, the evidence of Mos- 
cow’s continuous effort to sovietize 
this country cannot but inflame de- 
cent Canadians to resentment and 


anger. 

The chief revolutionary body in 
Canada is the Communist Party of 
Canada, which is the Canadian re- 
presentative of the Third (Commun- 
ist) International of Moscow, the 
latter being the heart of the 
world communist movement. It 
was organized in 1919 for the 
avowed purpose of “organizing 
the working class for the over- 
throw of capitalism, the destruc- 
tion of the bourgeois state and the 
establishment of the dictatorship of 
the proletariat.” To such an organ- 
ization the Communist Party of 
Canada reports directly. . 

The established policy of the Can- 
adian communists is to develop Can- 
adian trade unions into an organ- 
ization of “militant struggle” 
against capitalism. They aim also 
“to work for the overthrow of capi- 
talism and the capitalist dictator- 
ship by the conquest of political | 
power, the establishment of the 
working class dictatorship and of 
the workers’ republic.” 

The mere setting up of an ideal 
of communism and socialism as op- 
posed to the capitalistic system is 
hot in itself subversive of health in 


our national political and social 
_ structure. At least there may be in- 


telligent division of opinion on the 
matter. But the communists in 
Canada do not restrict themselves 
to open discussion among intelligent 
people. They believe the end 
justifies any means. They openly 
endorse the methods adopted by the 
Bolsheviks in Russia in attaining 
their object. or instance one reso- 
lution passed reads: “The C. P. C. 

(Communist Party of Canada) un- 
reservedly aligns itself with the C. 
P. S. U. (Communist Party of the 
Soviet Union) and the C. 1, (Com- 
munist International), in defence of 
the Soviet Union and for the initia- 
tion of new struggles for the over- 
throw of capitalism.” The bodies so 
endorsed are the bodies whose anti- 
British activities brought about a 
break in the relations of Britain and 
Canada with Soviet Republic. 

_ ‘The Party is well organized. It 
has a Young Communists League 
to work among the working class. 
.. Its declared object is “to penetrate 

the mass of the working class youth 
with communist agitation and edu- 
' cation and to draw them away from 
the youth organizations established 
by capitalists, such as Boy Scouts, 
the Girl Guides, church clubs, the 
Y. M. C. A., etc.” Just as the Com- 
munist Party has its monthly and 
its weekly, the Young Communists 
. have. their paper financed from 

heaven knows where. The teachers 
are well trained. Their former To- 
ronto secretary was in Moscow last 
year taking a course of training as 
@ propagandist under the direction 
of the Third International. 

But teaching the youth of the | 
land is not enough. The communists 
want to recruit as their agitators 
‘ much younger and tenderer minds. 
The party has organized the Young 
Pioneers, a communistic society for 
very small children which maintains 
forty Sunday schools throughout 
Canada. There are three of these 
in Toronto and each Sunday from 
75 to 100 pupils attend each. The 
youngsters range in age from 7 to 
15 years. The teachings are decided- 
ly agnostic in tone and among these 
teachings are such blasphemous doc- 
trines as “No true communist can | 
be a Christain” and “The govern- 
ment should be overthrown and com- 
munism set up. Any means are ex- 
cusable for this purpose.” In one | 
Sunday school, children were taught | 
that atheism is the only religion for 
a communist, which may, after all, 
be true. 

Even the farmers are not for-| 
gotten. The Progressive Farmers’ | 
Educational League exists in Can- 
ada to recruit the farmers to revolu- 
tionary political action. An inter- 
esting sidelight on its activities is 
its declaration that it intends to 
“promote the wheat pool as an in- 
etrument to protect the living stand- 
ards and the economic interests of 
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the farmers.” The objective is to 
separate the poor farmers from the 
rich and to win the poor ones over 
as allies of the workers in a joint 
onslaught on capitalism. It is sug- 
gested, too, that the wheat pool 
should refuse, on the outbreak of 


rs the next war, to supply any wheat 


“for capitalist military purposes. 
The reason for this is obvious. The 
communists want to turn the next 
war to their own advantage. The 
communists are anxious that an- 
other war should break out in order 
that they might follow Lenin and 
turn the war from a fight between 
capitalist powers into a final strug- 
gle to the death between capitalism 
and communism, ignoring interna- 
tional boundaries. 

There are 147 branches of the 
communist party in Canada. They 
have only 4,600 members but these 
members are active in propaganda. 
They have monthly and weekly 
papers in English in addition to the 
children’s organ and a Jewish week- 
ly in Toronto. 

From time to time, evidence has 
been adduced that communist pro- 
paganda has been carried on in Can- 
ada with funds derived directly from 
Moscow. The Canadian depart- 
ment of labor makes no attempt to 
prove or disprove this charge, but 
it clearly links communistic pro- 
paganda in Canada to the Soviet 
government. 

And all this goes on, not in some 
distant corner of the globe, but in 
the cities and towns and on the 
farms of our own fair country. 


THE TRAWLER’S CASE 


N THE news columns of The 

Financial Post last week, we pre- 
sented two sides of a question that 
has quickly developed into one of 
tremendous importance to Nova 
Scotia—the trawler controversy. 

The Dominion Government ap- 
pointed a royal commission to in- 
vestigate the fishing industry of the 
Maritime provinces. Seeking around 
to find ways and means to improve 
the prosperity: of Maritime fisher- 
men, a majority of the commis- 
sioners hit upon the plan of sug- 
gesting that fishing should be re- 
stricted to fishermen using small 
boats and that the large steam 
trawlers operated by large compan- 
ies should be banned entirely. This 
is about tantamount to suggesting 
that in the interests of woodsmen, 
large scale logging methods should 
be abolished in our forests; that in 
the interests of mill workers, modern 
machinery should not be installed in 
factories; that in the interests of 
farm hands, tractors should not be 
used. If it had been shown con- 
clusively that the trawlers depleted 
the water of fish or that they 
glutted the markets with fish at the 
wrong seasons of the year, thus 
driving the fisheries industry to its 
doom, their abolition or regulation 
might be found desirable. But it 
has not been shown that the situa- 
tion indicates these features. 

The chief points brought out by 
the large fishing companies in de- 
fence of the trawlers, are first, that 
they alone can supply a continuous 
and adequate supply of fresh fish 
that will enable Canadian fish to 


hold Canadian markets and, second- 
ly, that they have actually raised 
the price obtainable by shore fisher- 


men for their catch. 
Fortunately the government is 


not at all likely to act upon a report 
that makes out such a weak case 
for such drastic action as does this 


one. On the face of their presenta- 


tions the trawler companies seem | 


to have a better argument than the 
Royal Commission which suggested 
abolishing this modern fishing unit. 
“THERE is no reason why the 

Canadian government, through 
the post office department, should 


not aid in the defence of Canadian 
investors against fraudulent pro- 


CLOSE THE MAILS 


moters. The little discussion in the 


House of Commons the other day 
related to misleading promotion 
literature emanating from the other 
side of the line. Canada has been 
flooded with tipster sheets from 
Boston, Newark and other United 
States cities during the past year. 
Most of these are cleverly edited, 
so cleverly that it would be diffi- 
cult to make a final case for barring 
them from the mails. The fact that 
Uncle Sam’s watchful department 
of justice agents have not yet been 
able to stop the mailing of these 
particular letters that are still com- 
ing, indicates that Canada might 
have difficulty in catching them all 
before they come into the country 
and at the same time be prepared 
to justify its action in each indivi- 
dual case. But many of the letters 
tout what are prima facie fake in- 
vestments and such letters should 


be held up until the promoters con- 


vince the government of their 
honesty. 


There is no doubt that the Am-| have ruled that it is not an enemy 
erican practice of censoring the | company and therefore elegible to | 


mails works. Further evidence is 
not needed than the fact that crooks 
who have been put out of business 


across the line, through the simple | 
expedient of denying them the use | 


of the mails, have moved to Mont- 
real and Toronto and have mailed 
their literature from those cities, 


to American investors. 


jails. 

Hon. P. J. Veniot is looking into 
the matter to see what can be done. 
Let us hope he takes the bold step 
of deciding to bar the use of the 
mails to crooks and stock thieves. 


W 


Electric Commissioners were right 


SOUNDER FINANCING 
HEN The Financial Post sug- 


rent, a number of newspapers and. 
citizens in Toronto were much upset. | 
Support from The Financial Post 
for the move utterly condemned it, | 
in their opinion. It convinced them | 
that the rate increase was al] wrong. | 
But The Financial Post can not do 





' They are | 
using Canadian post marks to keep | - 
out of the clutches of American | Vestigated 


other than consider as sound any 
adjustment in rates that will pre- 
vent domestic consumers from get- 
ting their electrical current at the 
cost of industrial consumers. That 
has been the situation in Toronto. 
Householders did not get light at 
cost, as they were told. They got 
it at less than cost. Industries were 


soaked to make up the difference. 
Toronto could not compete indus- 
trially against other cities in the 
face of such a situation. When fac- 
tories went elsewhere to get cheaper 
power every citizen of Toronto was 


the loser. 


The Toronto Hydro system now 
proposes to equalize the costs over 
all classes of users. This ought to 
mean lower cost power for indus- 
tries, but we shall wait and see if 


factories really do get any benefit. 
What we fear is that the net result 
will be an increase in the average 
rate per kilowatt hour charged to 
all classes of customers. This will 
further emphasize the disparity in 
rates between public ownership To- 
ronto and private ownership Mont- 
real. Already Montreal’s rates are 
far below Toronto’s. 
















CANADIAN SALESMAN 
NLY a small increase in the 
governmental appropriation for 

the maintenance of Canadian trade 
commissioners abroad was passed 
this year. In explaining why the 
increase was'so small, Hon. James 
Malcolm, minister of trade and com- 
merce, indicated that there were not 
sufficient trained men available at 
the present time to send out into the 
field. But he promised further ex- 
tensions of the service in the fu- 
ture. The only new office being 
opened this year is in Lima, Peru. 
Additional assistants are being sent 
out to the existing offices. 

Canada’s foreign trade service 
costs $500,000 a year and business 
men are ready to admit that the 
cost is small in comparison with 
the direct trade expansion that re- 
sults each year from the activities 
of Canada’s sales representatives 
abroad. 

In supporting his request for a 
$500,000 vote, Mr. Makolm said: 

“I think that the Canadian foreign 
trade service which was established a 
good many years ago by a former Min- 
ister of Trade and Commerce, Sir 
George Foster, and which was the model 
from which the United States estab- 
lished its service, has done probably 
as much for Canada in the foreign field 


as any bit of expenditure we have ever 
made in this country. It is not always 


branch, for the simple reason that they 
ertain to the success of one particu- 
ar firm. 


some resentment would 
less aggressive than their competitors 
who are securing the foreign business, 
They might feel that our men were par- 
tial in their endeavors, though as a 
matter of fact our men in the field are, 
I think, justified in being partial to 
business firms which show some ag- 
gression and a desire to co-operate 
with them in an endeavor to get busi- 
ness. It is, I feel sure, well within the 
truth to say that a further expansion 
of our trade commissioner service will 
be of very great benefit to Canada.” 

This is undoubtedly a fair if re- 
strained tribute to the trade com- 
missioners. 

The trade commissioners 
located in the following centres: 

Argentine Republic; Australia; Bel- 
gium; Brazil; Cuba; China; France; 
Germany; Holland; India and Ceylon; 
Irish Free State; Italy; Jamaica; 
Japan; Mexico; Netherlands East Ind- 
ies; New Zealand; South Africa; Trini- 
dad; United — (five commis- 
sioners); United States. 

“The business interests of the 


country, who pay most of the taxes, 
will readily support annual increases 


are 


'in the amount spent on a service so 


direct in its results to the country. 


EDITORIAL NOTES 


NO DOUBT Pat Burns of Calgary 
will object to the headline in one 
| newspaper that read “Ownership of 


| Pat Burns transferred.” 


* * ” 
GLADSTONE said that golf is a 
| same that spoils a good walk. But 
j}in these days of motor cars how 
|many people would walk if there 


was no golf? 
* 


oe s 

TIM BUCK, organizer of the 
Communist Party of Canada, has 
been fired out of international trades 
unionism, for attempting to wreck 
the established unions. Canada has 
had enough of communism and Tim 
Buck too. 


aa +” * 

A LAWYER who became a news 
reporter gets two columns in Editor 
and Publisher. The Financial Post 
numbers one lawyer on its editorial 
staff and also two bankers and an 
insurance man, in addition to those 
who climbed directly up the jour- 
nalistic ladder. 


| United States but owned outright 
in Germany has made a claim for 
| compensation for war losses suf- 
| fered from Germany. The courts 


| make the claim. The ruling is hard 
| to grasp at first but is most reason- 
| able when examined. 


ok ™ ” 
THE GLOBE, Toronto, is terribly 
| put out because members of the 
|cabinet have not waged a militant 


| campaign against the Bell Tele- | 


not only to Canadian investors but | phone’s bill increasing its author- | 
_ ized capitalization. But perhaps the 


members of the cabinet have in- 
ana found that the 
Globe’s nigger in the wood pile is 
(only a Geary-Church dummy after 
all. 

* 


~ * 

ORILLIA conducted an _ anti- 
mosquito campaign this year and 
| sprayed every swamp around the 
town with an anti-mosquito dope. 


| Orillia usually is in the van among 
| Canadian towns. 
gested that the Toronto Hydro | to introduce daylight saving, long | 


It was the first 


before the war. & built a magnifi- 


|in raising rates for domestic cur- cent monument to Champlain, who 


first visited the site of the town three 
hundred years ago. It was one of 


| the first towns to have light and | 


power from water. In Orillia, the 
idea for a suitable celebration of 
Canada’s diamond jubilee had its 
birth, 


easy to make public bits of news that/this is positively startling, 
come to the commercial intelligence | having thus far been taken for granted 
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scripts 


advertisers, 


company that manufactures 


reversed. A pro 
over Station CKGW, T ronto. 
was announced as 
courtesy of the 
— Company, | 
and Chicago, Illinois. 
powerful station heard all 
United States. 


originating in Canadian stations? 


a woman 


stock bought at considerably 


sell it and put the money in bonds. 
(It was not 
but that is beside the point of this 
story). “It is only yielding you a 
little over 44% per cent. at the pres- 
ent price. You could sell, take your 
profit and get a better yield on 
bonds. And Bell Telephone stock 
may go down, where the bonds 
wouldn’t.” 

This was the woman’s “come 
back”: “Yes, but if the stock goes 
down my yield will be higher and 
if it goes down far enough it will 
bring my yield up to five or six 
per cent. even.” 

Which suggests that one should 
use technical terms in finance with 
considerable discretion. 


| Other People’s Views | 


} 


| Old Age Pensions 


Montreal Gazette: 
| to be room for two opinions as to the 
efficacy of old age pensions as a means 
toward a definite social end. P. T. 
Sherman, chairman of the expert com- 


en advice, by the way, 


Will this be the next develop- 
ment in radio? With the crowd of 
other waves on the other side of 
the line and the filling up of the 
programmes of the large American 
stations, will advertisers use their 
Canadian subsidiaries to broadcast 
across the continent programmes 


IGURING the yield on a security 

is often confusing to the investor 
who is young at the game. There is 
in Toronto who owns 
twenty shares of Bell Tele aoe 
ow 
the present market. A friend of hers 
recommended the other day that she 


NCIAL POST. 
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Puff Sheets 
Security of Investor 


man and|terviewed, asks how many copies of 
e wishes reserved. 





MERICAN radio programs, con- 
ducted by important national 
usually mention the 
name of the Canadian eeeney 
the 
similar product for this country. 
The other. night the situation was 
am was pees 
t 
iven through the 
rohler Manufac- 
Stratford, Ont., 
CKGW is a 
ver the 


‘| The story is written. 





There would seem | 


mittee on old age annuities of the Na- | 
tional Civic Federation, told the mem- | 


bers of a conference held recently in 
New York City that they were a “dis- 
credited experiment.” At first blush 


in respect of the matter; but Mr. Sher- 
man made out rather a strong case. It 
would seem that many countries which 


If we were inclined to make public all | had taken up the pension idea with en- 
the work that our men in the field do,| thusiasm are now swinging away from 
naturally | it and giving preference to compulsory 


spring up in the minds of other firms | old age insurance. This is particularly 


true of Great Britain, Belgium, the 
Netherlands, Denmark, France, Ger- 
many, Australia and New Zealand. Mr. 
Sherman himself recommends the wider 
adoption in industry of service pen- 
sions, the encouragement of thrift, pro- 
vision for the suitable employment of 
men along in years and likely to be 
dropped from heavy work, as well as 
institutional care for those who actu- 
ally break down. Back of that, adequate 
measures are advocated for the segre- 
gation of the mentally defective and 
chronic vagrants. 

he old age pension scheme, as 
launched by the Federal Government 
two years ago, has not yet made any 
particular headway, and, if the experi- 
ence of other countries has been ad- 
verse, it would be expedient to pause. 
As a step in advanced paternalism, it 
has always had strong opposition on the 
ground that it gave direct encourage- 
ment to pauperism; but there is quite 
clearly another side to the matter. 
The duty of the state in respect of 
worn-out citizens remains more or less 
obvious. It is equally clear, however, 





so much} 


Protecting the business 


iter from the unfair advantage | the magazine h 
ue of ‘thems by puff sheet editors | The more the prospect agrees to take 
been one of | the better position he will be given 
section of|in the gee 3 ec oy pal — 

ional Better Business Bureau. | “dressing up” his article will receive. 
i aa ‘fen the fact that puff | If, on the other hand, he reserves no 
sheet articles have little or no value | 
as accurate press comment upon an 
individual, personally, or upon a com- | 
mercial organization, the bureau has | 


and publishers has long 
the aims of the financial 


learned, through years of study, tha 
both businessmen and writers persis 


in taking the work of these journals | may 
Generally, it is because ing 


seriously. 
they do not know the facts. 


The Three Persons Involved 
Of the three persons usually in 


volved in the preparation of an 
article for a puff sheet, two at least | 
accept their parts in good faith. 
These are the writer we ped Pe referred to in the bulletin of the Na- 
See ee oa? Of e ann | tional Better Business Bureau, from 
whic " 

the object of the publisher is to ect | 


all the money he can by the sale o 


his paper, and he cares nothing for 
the literary ability of the writer or | 
the prestige of the person praised or | 


the good faith of either. 


To begin with, puff sheets have 
what is known as a “packed” circula- 
That is, they have no sale on 
news-stands, their distribution being | 
dependent entirely upon the number | 
of copies the editor or publisher suc- | 


tion. 


ceeds in selling to persons interested 
in the current articles. Hence it is 
that the businessman gives, not only 
his time while — interviewed, but 
his cash as well for a substantial 
number of the copies in which his in- 
terview appears. 

Classified Ads. Used to Secure 

Writers for such publications are 
usually recruited by means of classi- 
fied ads. As his first assignment, 
the writer is informed that he must 
interview such and such a person re- 
garding this, that, or the other thing. 
The interview is carried through. 
And the copy 
is laid before the editor who imme- 
diately gets on the phone and, after 
reading the article to the person in- 





Sound Appraisals 


Can Only 


by Competent Person 





By NOEL M. BASSIN, B.Sc. (Edin.), A.M.1.C.E., 
Director, Industrial Engineering Corporation 





Every business rye | property 
assets consisting of builldings and 
equipment carries a value for such 
assets in its accounts. This value 
appears in the balance sheet of the 
business. The balance sheet, how- 
ever, does not in many cases indi- 
cate on what basis of valuation the 
fixed assets are carried on the 
books, although in the majority of 
cases they are intended to represent 
“cost” or “cost, less depreciation 
written off.” If the former, the 
offsetting depreciation is carried in 
a reserve account. 

When Values Have Significance 

Now while it may be satisfactory 
to carry cost values on the books for 
purely accounting purposes, book 
values are very often unreliable 
when such matters as a change in 
owneiship or the question of the 
amount of fire insurance to be car- 
ried are under consideration. The 
treatment of depreciation in the ac- 
counts is usually a purely theoreti- 
cal one. A series of arbitrary per- 









We offer and recommend ise easasioale 
Detroit and .Canid. Yunnel 


First Mortgage 6% Sinking Fund Gold Bonds 
Dated May 1, 1928 Due May 1, 1953" ~ 


Semi-annual sinking fund payments are pro- 


vided, estimated as sufficicnt to retire the entire 
issue by maturity. 


Excluding all costs of fimancinz, and cash for 
working capital, the Detroit and Canada Tun- 
nel, upon completion, will represent cash ex- 
penditures, including interest during construc- 
tion, in an amount more than twice this bond 
issue. The value of the tunnel, completed and 
in operation, is estimated at $23,000,000. 


copies at all, the article is romptly 

dispatched to the wastebasket from 
whence there is no return. Thus the 
businessman’s valuable time and the 
writer’s szrious effort are thrown in- 
to the discard together. The writer 
also be soundly rated for produc- 
such “unsalable stuff” and, of 
| course, will get no pay for his work. 
| Obviously, articles produced in this 
manner are of little or no copsrtuc- 
tive worth. \ 


More Harmful Type 
Another variety of “puff sheet” not 


t 
: 








shares of Common Stock (no par value). 
PRICE: 100 and accrued interest, 


Dominion Bank Building, Toronto 
J. STRATHEARN HAY, Member, Toronto Stock Exchange 
HAMILTON LONDON KITCHENER WINDSOR 


makes no charge to the firm in ques- 
tion for the article. But it requires 
' them to buy a certain number of ex- 
'tra copies of the paper for distribu- 
‘tion at a price per copy set —_ 
enough to return a good profit to the 
publishers. The business firm prob- 
}ably gets value for its money be- 
| cause it has an apparently independ- | . 
‘ent story of its operations written | the j 


|ing the appraisal. 
When the depreciation so deter- 





|in a laudatory vein, broadcast to a 
large number of people, including not 
only those to whom it sends papers 
but those to whom other business 
| firms, dealing with the paper, send 
copies. But the reader who gets a 
| marked copy of the paper may not be 
| able to distinguish it from a reput- 
| able paper and reading the article is 
likely to be influenced in favor of a 
firm that is only out to rob him. j , 

One® New York publication of this| machinery for example being dis- 
type, which simulates in form an old| carded and other improvemen-s car- 
|established journal, has written up| ried out, but this possibility is not 
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| financing houses, 
pretty low type. | 
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Earnings for the first year of operation of the ’ 

tunnel are estimated at more than 314 times , CONSIDE 
the maximum annual interest charges and for , available 
the fifth year at approximately 44 times maxi- ine to bu 
mum interest charges on these bonds. ‘ otimistic ositi 
These bonds will be followed by an equivalent rent cond 
amount of Gold Debentures and 3,100,000 of the indust 
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| which the above — is ee oe fet you y 
ed, is most harmful because of its that e 
influence on the general public. It Cochran, Hay Au Co. This 
\“writes up” doubtful brokerage Limited 

houses, business firms, ete., and 


: : yore’ Tap , 
udgment of the engineers mak- | managers, in the best interssig ¢ -1920 and 
the companies which they din was do 
should consequently exercise par -ereases have aes 
mined is deducted from the repro-|lar care in the placing of ally all trades. 
duction cost new, the net value ie- | contracts. about by groates 
maining should represent a fair eae trade activity 
valuation of ‘the property in its pres-| Rastus (looking for a job)+ tional h C 
ent condition and state of repair. In | #!! got sumfin I’se can do vou a 
the event of a fire loss or a re- Pr “what do you wank ; Admittedly th 
construction, certain undesirable Rastus: “Oh, no, no! Not ef E tion mere ~— 
features of an old plant earn _ got sumfin else.” "a secon = Po 
doubtedly not be replaced, obsolete bs meernment stat 


make a sound 
tion. 
the following: 

(a) Remlacement cost new, or the 
cost of reproducing the existing as- 
sets in new condition and before al- 
lowing for depreciation; - 

(b) Present value or depreciated 
value, determined by deducting esti- 
mated physical depreciation to date 



















scores of Canadian ae and | uusally ees = making = : with eA 
most of them of a! ordinary appraisal. insurance com-~- ‘ m 
panies will only en for ae Government, moni 
losses, for which they require clear i 3 
| evidence or rent ae —_ Pr ovincial ot a 
'ent values would not presen <a 
‘values if they took into account Municipal record was be; 
| various hypothetical considerations. and building costs ' 
| It follows, therefore, that there ‘ in any of the eig! 
be Made are certain essentials which should Corporatian -. New. Brunsw. 
| not be overlooked in accepting and ‘a  -toba, Saska 
using appraisal values. These es- | Securities - pri SP 
sentials are: value « 
(1) Competency, experience and a etke again tl 
reputation of appraisal personnel; advance of $1,¢ 
(2) A proper ene et gent. Of the z 
(3) Careful and reliable pricing ‘ y 
and valuation weeks and bc | i $2,306,906, or 4 
a othe (4) A fair and just consideration : se e exce al 
of engineers, whose duty it is to | of existing depreciation. INDUSTRIAL year in ‘ 
; _and accurate valua-| Unless these points are strictly FINANCING + Supp 
This will set forth clearly | complied with, and the importance have reports ¢ 
especially of the first one cannot be 4 tracts awarded ' 
too strongly stressed, the figures better ; 
obtained are liable to be unsound _ , building w 
and of doubtful reliability. Business ts and real a 
ee -. than for: yi 
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from the replacement cost new; and 

(c) Insurable value, being the 
value of that portion of the assets 
subject to fire risk and on which 
it is desirable to base the amount of 


insurance to be carried, having in | 


mind also the advantages obtained 
by complying with the co-insurance 
clauses in fire policies. 
Reproduction cost new, while only 
a stage in arriving at present values 


and insurable values, is however, a | 


necessary step, as it is the only 
logical basis on which the value of 
existing assets can be built up. It 
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A COMPANY incorporated in the | 


centages is applied in most cases to 
the book values and the correspond- 
ing amounts are set up in the re- 
serve accounts or deducted from the 
balances in the asset accounts. It 
is not unlikely that before long the 
book figures do not accurately or 
actually represent the “present 
value” of the particular asests con- 
cerned. 

For this’ reason it is found neces- 
sary at certain times to have an {n- 
dependent appraisal made by a firm 
iceiapiiieiaeiiimimecaicicerieacate ia ieee 


mendable, the method may be unsound. 
In other words, pensions may not be 
oe aes way of meeting a recognized 
need, 
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| “Stop Me If You’ve 
| Heard This One” 





A colored preacher had just conclud- 
ed a sermon on “Salvation am Free,” 
and announced that a collection would 
be taken up for a benefit of the parson 
and his family. A member in the audi- 














| ence objected to the paradoxical nature 
|of the proceedings and received this 
bit of negro logic in response: 
_“S’pose yo’ was thirsty an’ come to a | 
river. Yo’ could kneel right down an’ 
: drink your fill, couldn’t yo’? An’ it} 
wouldn't cost yo’ nothin’. Dat water 
would be free. But, s’posin’ yo’ was to 
hab dat water piped to yo’ house, yo’d 
have to pay, wouldn’t yo’? De salvation 
am free, but it’s de habin’ it piped to 
yo’ dat yo’ got to pay fo’.” 


that, while the object may be com 
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Investment Securities 
| 707 Blackburn Bldg., Ottawa 


















Oneida Community uses back 
covers of “La Presse Roto Mag- 
azine” as the backbone of their 
Quebec Province campaign 


| 
| 
| 


“The use of full-page advertise- 
ments on the back cover of the 
Rotogravure section of ‘La Presse’ 
has been the backbone of our ad- 
vertising campaign in the Quebec 
Province. Our Advertising counsel 
are at present preparing a more 
extensive series of COMMUNITY 
PLATE and TUDOR PLATE adver- 
tisements to appear on the back 
cover of the Rotogravure section of 
‘La Presse’ during the balance of 
this year.” * P 


' 


“Extract from letter from Mr. J. 8. Bliss, 
Canadian Manager of Oneida Community, Ltd., 
Niagara Falls. 





The circulation of La Presse Coloured Roto 
Magazine is over 200,000 copies per issue. 
Try out this wonderful puller! | 


Montreal 


LA PRESSE 


Toronto Branch: Metropolitan Bldg., Elgin 9652, 8. L. Rees, Mer. 


































is cetermined by making a quantity 
survey of all component items and 
ae same to include materials, 
abor and other expenses of repro- 
ducing in new condition the struc- 
tures and installed equipment. The 
amount of existing depreciation on 
each item is set up according to 








Mara & McCarTHy 


Toronto Stock Exchange 
Montreal Curb Market 
New York Curb Market (Associate) 


STOCK BROKERS 


W. HAROLD MARA H. G. DAVIDSON 
LEIGH M. McCARTHY JOHN A. MARA 


297 Bay Street, Toronto 












BIG HARBOUR GYPSUM 
SYNDICATE 


UNIT SALE 


For information, write 
Manager: Big Harbour 
Gypsum Syndicate 


415-421 Ottawa Electric Bidg., 
OTTAWA, ONT. 


Members { 
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The PLAZA, NewYork 


Fred Ster h 
Prides’ 7D. Owen 
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The Savoy-Piaza fi 


Henry A. Rost 
General Manager N Cw York pe 
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Stotels of “Distinction 
Fifth Avenue at Central Park, New York 


Unrivalled as to location. Disti 
guished throughout the World for 
their appointments and service, 









The Coptey-PLaza 


Arthur L. Race 
Managing Director 
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of Canadian Conditions 


BY JOHN E, LANGDON 


t Indices Warrant Optimism on Business Outlook 
Power of Workmen Well Above the Average . 
‘Building Trade Activity Greatest in Many Years 
sn and Steel Output Reflects Conditions in Industry 
vy Imports Continue to Feature External Trade 


CONSIDERATION of the 
available statistical data relat- 
ing to business, warrants an 
istic position in regard to cur- 
* conditions. Admittedly a few 
the industries are not as active as 
ight expect in view of the rec- 
ume of production in major 
“industries, but the situation lends it- 
# readily to the belief that the cur- 
ar will be in every way equal 

of the past two years. 
ig promising situation has been 
ht about largely by the main- 
fe, and in some instances, in- 
of purchasing power. The 
power of the dollar, measured 
w costs for the wage earner 
ether persons of moderate 
sans, which includes the great ma- 
the population, is higher to- 
it has been for nearly five 
ss Living costs have dropped 


ness of the Ford plant in getting into 
full production has naturally lower- 
ed aggregate output figures, but it 
is expected that an improvement will 
soon be shown. 

_ During the first quarter, produc- 
tion figures were considerably under 
those for the corresponding period of 
last year. April figures are not yet 

| available, but they should. show an 
appreciable increase over those for 
March, but still under the April, 
1927, returns. As compared with 
the last quarter of 1927, results this 
agg show a steady improvement and 

y midsummer it is expected that 
output will be up to the levels pre- 
vailing before the recent depression. 

The external trade situation shows 
no unusual changes. Internal activ- 
ity is so great that demand for for- 
eign “luxuries,” or materials in a 


Se rapidly than wages. Between | 


» in the best interests of “1920 anc 
mpanies which they direct, ( 
onsequently exercise paricu. 
in the placing of appraisa) 


sgownward, but recently in- 

es have been general in practic- 

This has been brought 
— ghou reater manufacturing and 

er ~ trade activity and demand for addi- 

s (looking for a job): “You’se “ nal help. 

sumfin I’se can do round here, - Building Continues Active 


“What do you want, work?” 
is: “Oh, no, no! Not ef you'se al! 
in else.” 


contracts affords one of the best 
of business prosperity. In 
i to such contracts we have the 
wernment statement that the value 
ang rmits granted in April 
talled $18,527,846, as compared 
: ee 812 470 3 pecans 
h and $17,312, in the cor- 

Government, nding month last year. 


\The aggregate for the elapsed 

Provincial ‘Fteenth: is year —$51480,102—ex- 
seeds that for any other since the 
Municipal 7) gecord was begun in 1920, while 
and 1) bpilding costs continue lower than 
 @any of the eight years, except 1927. 

Corporatian Bee N Brunswick, Ontario, Mani- 
Seba, Saskatchewan, Alberta and 

4) British Columbia all report increases 

‘the value of building authorized. 

Al again indicates a pronounced 

sdvance of $1,612,852 or 291.3 per 

€ Of the remaining provinces, 


records the greatest loss of 

95,966, or 44.2 per cent., due to 

exceptionally high total of last 

ear in Quebec city. 

» Supplementing this statement we 

» reports of construction con- 

" Mracts awarded which make an even 

Sbetter showing. The volume of new 

wilding being undertaken in Toronto 

uns Devan at present is greater 

m for some years past. A number 

of large office Cuildings, warehouses, 

ments, stores, etc., are under 

ction, as well as general work 

n as roads, subways and bridges. 

his situation exists to a similar de- 
wee in the other cities. 

Steel aw ions 3 

Building activi s been fully in 

sing with steel production. For 

last 74,736 tons of pig iron 


INDUSTRIAL 
FINANCING 


sproduced, a slight decline from | 
ford of the previous month and | 


’ om April of last year. Produc: 
; ie of stee! ingots and castings a 

on USER 3 ‘game time amounted to 112,780 

ms. This output was slightly under 


P. Cameron, Manager 
8,258 tons reported for March 


MAIN ST.. WINNIPEG 


bat better than the 109,107 tons pro- 


in April, 1927. . é 
the four months ending April 


Admittedly the status of construc- | 


1925 the trend of wages | | 


| . Indicators = fit 
Compiled Weekly by ,The Financial Post LLL 


Car Loadings (May 5) 
Stock Index 
(Traders—May 19) 


‘Latest 
This Year Last Year 


64,278 


raw or semi-manufactured state, has 
made imports higher than they 
have been in some years past. Dur- | 
ing the past month goods to the | 
value of $78,471,000 were brought | 
into the country, compared with $74,- 
297,000 in the same month a year 
ago. While this is a substantial de- 
crease, it does not indicate the likeli- 
hood of any important change. 

Exports are still lagging. April 
shipments amounted in value to $58,- 
974,000, as compared with $77,337,- 
000 in the same month last year. The 
decline is largely accounted for by | 
the delayed outward movement of | 
wheat, which fell from 20,000,000 to | 
| 8,000,000 bushels. Foreign demand | 
|for grain and grain products has | 
‘been very satisfactory in the past | 
month and the expectation is that | 


May exports will offset the decline | respects conditions correspond with | 
SES | those of 1927, though there is prob- | 


of the past month. 
Distribution Greater 

So far as distribution of products 
is concerned, car loadings continue to 
show an appreciable increase in con- 
sumer demand, For the week of May 
12, 69,446 ,cars of revenue freight 
were loaded on Canadian railways, | 
as compared with 64,278 the week | 
previous ahd 62,084 for the corres- | 
ponding period in 1927. ¥ 


a i 


Agricultural 
Survey 


Seeding Nears Completion 
Wheat Carryover Normal 
Beef Outlook Promising 
Dairy Exports Uncertain 


Advices from the Western agricul- 
tural districts, as well as from Cent- 
ral and Eastern Canada, are to the 
effect that seeding is now practically 
completed and that the new crop has 
got away toa good start. In many 


ably less moisture this year. 

As far as can be ascertained there 
is an appreciable increase in acreage 
sown to the principal field grains. 


THE FINANCIAL POST 


Some estimates run as high as 1,250,- | 


000 acres. This may be too optimistic, 
but it is certain that there has been 
no decrease in the aggregate. 

In parts of Alberta, Saskatchewan 
and a few widely scattered districts 


| 
| 


Aggregate loadings since the be- in Manitoba, wheat has started to | 


ginning of the year now total 1,193,- | 

527, an increase of about 44,000 over 

the same period last year and 125,- | 

000 in excess of the 1926 record. This | 

marked improvement has been large- 
ly accounted for by the increase in 
| shipments of grain and grain pro- 
|ducts, coke, pulp and paper, andj} 
| other forest products, ore, merchan- 
'dise and miscellaneous loadings. 


| 


Cumulative for Year 
This Year Last Year 
y 
1,123,881 1,087,429 


61,659 
161.0 





germinate. Germination has been 
rapid and the new growth appears to 
be healthy. 

Grain left in the fields last fall is 


| being threshed with good results. | 


Recent high winds have gradually 
dried the wet grain and while the 
quality likely will not be of com- 


| mercial grade, it will find a ready 


market as feed. 
Wheat Market Sound 


Judging from recent réports issued 
by the Dominion Department of Ag- 
riculture and the International Instit- 
ute of Agriculture, the amount of 
wheat carry over this year will be 
about normal. For Canada this 
amounts to approximately 50,000,000 
bushels. Demand from foreign buy- 
ers at present indicates that there 
will be good buying between now and 
the commencement of the movement 


| of the new crop. Returns from Ar- 


gentine and Australia have not indi- 


| 


port and this should prove beneficial 
in holding up prices. 

No. 1 northern wheat has not been 
overly plentiful this year, most of 
Canada’s crop grading below that 
level. Consequently, millers have 
been experiencing a better demand 
for hard wheat flour. The situation 
in Europe, however, is not of the best 
but some improvement in that direc- 
tion is looked for before very long. 

Livestock in Demand 

Greater interest is now being taken 
in the livestock industry. stric- 
tions, imposed by the British govern- 
ment, have virtually closed that mar- 
ket for Canadian cattle. The large 
fodder crop in the United States last 
year, on the other hand, has been the 
means of creating a heavy demand 
for good quality Canadian cattle and 
hogs. American buyers have been 
going through the country buying up 
large supplies. This has been in- 
strumental in causing prices to rise | 
to a higher level than has been seen | 
in some time, 

There is also a movement under | 
way to improve the quality of beef; 
produced in this country. Cattlemen | 
are of the opinion that if quality beef 


| is raised in this country the public 


will gladly pay the increased charges. 
Moreover an excellent market is said 
to exist in the United States for 
quality beef and it is also said thai 


if the standard were raised a good 
market could be developed in the 
United Kingdom for chilled beef. 
This belief seems to be substantiated 
by current developments. 
Fear Lenroot Act 

Another phase of agriculture 
which is attracting more than pass- 
ing interest at the moment, is the 
possible effect of the Lenroot dairy 
bill on the Eastern dairying industry. 
Those dairies: which have been in- 
spected and have passed the Dom- 
inion and American sanitary laws 
will not be affected. There is, how- 
ever, a number of dairy farmers who 
will not improve their barns, equip- 
ment, etc., either through lack of 
ready capital or inability to see the 


CURB STOCKS 


Bought—Sold—Quoted 


J.W. Green & Co. 


Members Montreal Curb Market 
4 HOSPITAL ST., MONTREAL 
Tel. MAin 8437 


‘ EXECUTORS, TRUSTEES, 
ADMINISTRATORS 


Guardians, Transfer Agents, 
Bond Mortgage Trustees 


Savings Department 
Real Estate Department 


& Executor Company 
46 King St. W., Toronto 





The 
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advantage of conforming to regula- 
tions. 

As this class constitutes a large 
percentage of the dairy farmers in 
Ontario and Quebec, the enforcement 
of the Lenroot Act next month will 
cause a serious impairment in their 


estic consumers pay only 
quality basis. who rec 
permits to ship to the United Sta’ 


premium on the American market, 
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A. E. AMES & CO. 


LIMITED 
Business Established 1889 


CANADIAN 
Government, Municipal & Corporation 


SECURITIES 


23 KING ST. WEST TORONTO 
360 ST. JAMES STRE MONTREA 
11 WALL STREET - NEW YOR 
LONDON BLDG. - + VANCOUVER 
BELMONT HOUSE - VICTORIA, B.C. 
GRESHAM HOUSE - OLD 8B ST. 
LONDON, E.C.2. ENG. 


: 2 
w., 
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J.S. MITCHELL & CO. | 


Established 1876 LIMITED 


3.341.000 $ 68,447,000 $ 
4,612,995 $ 88,774,294 $ 
Monthly 

282,823 


C.P.R. Gross Earnings (May 14) 8 
C.N.R. Gross Earnings (May 14) § 
Production— 

Pig Iron, tons (April) 

Steel, tons (March) 

Newsprint, ewt. (April) 
Automobiles ( Mar.) 


77.240 
107,351 
166.460 
23,250 


74.736 
118,258 
192.645 
17,478 


301,873 
768,292 
38,445 


63,657,000 | cated any excessive surplus for ex- 
84,280,051 ee 


255,289 | 
221,552 
654,264 | 


56.6544 || ANGLIN -NORCROSS 


Willison Neely Corporation 


Limited 
DEALERS IN 


Canadian Government, Municipal and 


Mill, Railway, Mining Contractors, 
Hardware, Explosive Supplies 
and Electrical Equipment 


4.658.551 
3,043,210 


1,755,877 


1,464,426 


1,669,864 


Boots and shoes, pr. (Mar.) ... 
1,231,000 


Flour, bbls. (Feb.) 
Construction— 

Building Permits (March) .... 

Contracts (Apr.) 
Labor— 

Employment Index (Apr.) ...+« 
Trade (March)— 


32,952,256 
125,647,100 


11,713.640 § 
38,582,300 


14,916,247 § 
56,345,800 


101.1 96.2 eeceee 


129,454,685 $ 110.617,177 $ 285,967,999 8 
$ 106,974,564 § 105,605,107 § 278,104,289 $ 


8,423,000 
13,940,000 
1,951,282 
67.497,911 
1,754,683 


17,544,116 
43,727,069 
2,062,207 
189,181,933 
3,807,994 


GaP*ar, CWt. ..ccccccccssesseses 
Petroleum, gal. 
1,349,200 

Exports of Key Prodacts—( Mar) 

Newsprint, Wt. cccccccccescces 

Automobiles, No. 

Wheat, bush 
Wheat flour, bbis. 

| Electric Power-—Output— 

M. Kilowatt hours (Feb.) .....« 
Population— 

Emigration (Mar.) 

Immigration (Jan.)....0+.se+08 
Finance— 

Failures, No. (Mar.) . 

Failures, Liabilities (Mar.) .... 

Bank Debits. (Mar.) .......... 

Bond Sales ‘Apr.) .. aeeeeee 

Insurance Sales (April) 
Wholesale Prices (1913-100)— 

General Index (Apr.) .......+. ° 

ron 


11,149,816 
R816 
52,227,582 


2,675,630 


4.323.292 $3,699 

2.686 6.512 
18,655,258 16,394,879 
1,141,896 1,028,813 


43 
e808 


1,273,892 1,065,850 2,591,774 
4oa1 14,478 
3,962 


4,164 


145 49 
ona s 1.993.479 $ 7,382,987 § 
6 $2,600,.376.571 8$9,716.504,228 $7,512 
S T7O589.8321 S 115.185.2985 $ 
$ 


. 44,245,492 
$ 46,718,000 41,631,000 $ 179,072,000 § 157 


lative production of pig iron | 


fd steel ingots totalled 282,823 and 
41 tons, respectively, a respec- 


increase of 12 per cent. and 26 — 
cent. over the corresponding | 


od of last 
‘The large 


ar. 


our month output is | 


imony to the volume of steel go- | 


into widely ramifying uses. 
d from 


i machinery is the best experienc- 
for a long time. Dealers state 


the farmers this year are mak- © 
purchases on a cash basis and | 


it comparatively few are asking 
credit. 


Automotive News Scarce _ 
» Indications of what is happening in 
automotive industry appear to be 


tking. As far as can be ascertain- | 
there is no decline in domestic | 
demand, but the manufacturers ap- | 


ntly are stepping up production 
Slowly and taking no chances on a 
tet back or cut in prices. The slow- 


a] 


first claim against the property 
Mortgaged to secure them. 


The holder of any United Bond , 

a preferred creditor, with a 

tticular, selected income-bear- 
mg city property securing his 
investment. 


Moreover, monthly deposits 
are made from the income from 
roperty to meet payments of 
mterest and principal as they 
Mature. 


Will you let us send you 
details of issues being of- 
fered now? 


UNITED BOND CO., LTD. 


302 Bay Street, TORONTO 
Security Building, 
WINDSOR 


ee oe ee ee es ee es 
COUPON 
United Bond Company, Ltd 
Dept. 18, eee at 
302 Bay St., Toronto, or 
Security Building, Windsor. 
Without placing me under any obli- 
gation whatever, send me copy of your 


booklet, “Through the Doorway of 
nesty.”’ 


e- i 
fhe West this spring for | 
cultural implements, hardware, | 
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fhe Toronto Star's New Building Now Being Erectea 
Chapman & Oxley, Architects. 


Thompson-Starrett Company, Limited, General Contractors. 
W. J. McGuire, Ltd., Heating Contractors. 


Heating 
System. 


cae a 


A VARIABLE 
DEGREE OF 
VACUUM 


4,705,686 
2,727,000 


25, 


92,336,700 


18,628,000 
34,318,207 
2,317,725 
119,719,911 
6,023,916 


19, 


49, 
2,551,293 | 


6.706.623 
.275,144 
167, 
025,000 


(LIMITED) 

928,353 

Contracting Engineers 
and Builders 


244,129,463 
268,233,406 


MONTREAL : : TORONTO 


432,329 
15,495 
387,618 


RANDOLPH HOTEL 
COMPANY LIMITED 
612% First (Closed) 
Mortgage Sinking Fund 
Gold Bonds 
Price: 1021 to yield 
6.30% 

Send for full details. 


KIPPEN & COMPANY 
Investment Securities 
4 Hospital Street 
Montreal 


197,062 


14,945 
4,164 


497 


920,320 


179.6 161.6 | 
‘att! 148.3 22 
tubl 36.5 bd 


Dunham Differential Vacuum Heatin 


System 
is being installed in the 


New Home of Canada’s 
Greatest Newspaper 


FTER the closest investigation by 

A engineers and architects, and the 

owners as well, it was decided 

to install the Dunham Differential 

Vacuum Heating System in the palatial 
new home of The Toronto Star. 


In equipping their building with the 
newest improvement in steam heating 
systems, the proprietors of The To- 
ronto Star have guaranteed the comfort 
of even heat throughout the building at 
all outside temperatures. 


And they know that not a shovelful 
of coal will be wasted even on mild 
winter days when the thermometer rises 
close to summer temperature. For in 
mild weather steam will be circulated 
at lower temperatures under a vacuum, 
thus conserving fuel but still providing 
all necessary heat. 


Perfect heat control is the secret of 
economy in the operation of the Dun- 
ham Differential Vacuum Heating 
System. A regulating device, simple in 
its control, makes certain that sufficient 
heat and no more is supplied to ensure 
perfect comfort even under constantly 
changing weather conditions. 


C. A. DUNHAM CO. 


LIMITED 
1523 Davenport Road 
TORONTO 


Branch Sales Offices : 


Halifax, Montreal, Ottawa, Toronto, 
Winnipeg, Calgary. Vancouver, St. 
John’s, Nfld., London, Eng. 


Consult your architect or contractor, 
or any of our offices, for full particu- 
lars of the satisfaction and real economy 
you may obtain from the Dunham Dif- 
ferential Vacuum Heating System. 


Write us for our book, “A Better Heating 
Service.” 
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The Security Frauds 


will come into force 
15th MAY, 1928 


r for Dollar” Bonds 


Canapian Paciric Buitpinc 


Toronto 
OTTAWA 


HamMILTon 


SHERBROOKE 


= 


ONTARIO 


All must be 


15th JUNE, 1928 


Prevention Act, 1928 


eatin as British and dome 
coudeieets ae 


the situation is not at all asing 
as their milk and cream fetch @ 


Doane 


VAN 


rf 


registered by 


__ Every person who wishes to deal in securities will apply for registra- 
tion unless he comes within the exemptions. 


The Regulations as to applications and fees are as follows: 


14. Every request for registration shall be made by letter to the Regis- 
trar, enclosing a certified cheque, money order or postal note, made pay- 
able to the Provincial Treasurer of Ontario, for the fee, which shall be 
$5.00, in the case of a salesman whose employer is or is to be registered, 
and $25.00 in all other cases, and shall state whether registration is sought 
for brokerage trading as an individual, partnership, company or official 
thereof, or for non-brokerage trading as a company, unincorporated organ- 
ization or official thereof, or for trading as a salesman, and the salesman 
shall also state the name and address of his employer and whether the 
employer has applied or will apply for registration. 


16. Applicants for registration, whose officials or employees must also be 
registered as brokers or salesmen, may in the letter mentioned in Regula- 
tion 14 make application on behalf of such officials or employees, naming 
them, and may enclose a single cheque to cover all fees setting forth in 
the letter the amount paid by each, but the forms shall be completed by 
each official or employee. 


TRADING includes generally any attempt to dispose of a security in 
any way whatever, including advertising. 
_ SECURITIES includes every document which represents any interest 
in any property of any organization, whether incorporated or not. 
BROKERAGE TRADING covers dealings with securities generally. 
NON-BROKERAGE TRADING covers dealings by a company or or- 
ganization in securities of its own issue only. 


EXEMPTIONS 


JUDICIAL sales and sales by executors, administrators, guardians, 
committees, authorized trustees, receivers, liquidators and the like, are ex- 
empt. An owner selling his own security need not register unless such sale 
is one of a series of continued and sucessive acts. No person need register 
if he trades only with banks, loan, trust or insurance companies, govern- 
ment or municipal officials or employees, or registered brokers. A pledgee’s 
sale of a security for a debt is exempt. So are stock dividends, exchanges 
on mergers and trustee’s securities. The Act does not apply to a prospec- 
tor’s “grub stake” nor to a sale by him of his share in his own claim. Bond 
issues sold en bloc are not affected, nor negotiable paper maturing within 
the year, norlien notes, nor shares of non-profit sharing organizations. 
The exact wording of these exemptions in the Act is important. 


Applicants will receive a copy of the Act and Regulations with the 


Forms. 


GENERALLY ALL WHO WISH TO CONTINUE TRADING 

IN SECURITIES SHOULD APPLY FOR REGISTRATION 

TO LT. COL. W. W. DENISON, THE REGISTRAR, 
PARLIAMENT BUILDINGS, TORONTO 


See the advertisement published in previous issue for additional information 


May 14th, 1928. 


Parliament Buildings, Toronto. 


*“ILLIAM H. PRICE, 
Attorney General. 
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Pulp & Paper _ 


Break in Newsprint 


~ Stock Prices Reflects 


Disturbed Conditions 


“Concerns Are Now Looking 
~ to the Sale of Their 
Products Inde- 
pendently 


week there was a sharp recession in 


th- of many of the newsprint 
For the ear, The 
y pointed 


‘out to investors that the industry 
is. over expanded and that the de- 


’ mand for newsprint is materially 


ties of the mills on 
tinent. Probably the only 
which has delayed any re- 
¥ the market price of the 
stock has been the gen- 
‘eral’ market buoyancy which has 
among stocks of every 

P- 


+ Leaders in the newsprint indus- 

the moment all appear to 

‘that the market price of the 

ene ant of oe 

; unsatisfactory 8 s 
which exist in the situation. 

Brompton Pulp and Paper 

apparently severed its con- 

‘néction with the ian News- 

it Co., the central newsprint sell- 

capeney of the Dominion, which 

ut half the total output 

The Anglo-Canadian 

tr Mills has also drop- 


Canada. 
Pulp and Pa 
sod ‘out of Canadian newsprint 


a and all rumors point to 


Brothers adopting a similar 
course. 
' Development such as these have 
naturally added to the speculative 

es of the various individual 
panies. Up to the present, the 
n 


Canadian: Newsprint Co. has bee 
- holding the umbrella over the heads 


K one.” It may be 
oo for himself, and devil take the 


e 


of:the independent producers, some 
ee poe anand the Sonne 

¢ a capacity while 
‘some _ i. in the Proscar 
‘Newsprin up, in an endeavor to 
held doen Bice have operated at 
between 50 and 60 per cent. capac- 


; Now Work Independently 


-the greatest number is number 
a case of every 


that both 


- It is now reported 
> Brompton and Anglo-Canadian 
e — > ve closed contracts wit) the 


interests which =. 
pera at a high rate 
hil “yew ell in 
ewsprint group are 
on the average at about 
their capacity. 
in the industry is 
_ Steady expansion 
s country over the 


$1,000,000 Plant 
for Winnipeg 


From Our Own Correspondent 

MONTREAL.—A $1,000,000 
explosive plant at Winnipeg 
is being planned by Canadian 
Industries, Limited. The plant 
is being erected to fill the de- 
mand for explosives on the 
mining fields of Western Cau- 
ada. This is the first step in 
a wide programme of devel- 
opment in Western Canada 
that is planned by the com- 
pany. 

Construction on the build- 
ing is expected to start almost 
immediately. 

Canadian Industries, Lim- 
ited, controls six of the larg- 
est chemical industries in 
Canada and is affiliated with 
the Imperi2'! Chemical Indus- 
tries of Great Pritain and the 
Dupont Company of the United 
States. 


tising space in the 
and at the moment the demand for 
advertising space there gives no in- 
dication of increasing. 


COAST SAWMILLS 
ORGANIZE EXPORT 
SELLING AGENCY 


Twenty B.C. Companies 
Unite to Improve 
Conditions 


From Our Own Correapondent 

MONTREAL.—Twenty exporting 
sawmill companies of British Colum- 
bia are joining under the name of 
Seaboard Lumber Sales, Ltd., to 
facilitate marketing their —. 
This announcement is made by C. H. 
Grinnell, manager of the new com- 
pany, which will pees 80 per 
cent. of the lumber which is exported 
annually to the eastern coast of the 
United States. 

This move arises out of the quan- 
dry which most of the Pacific Coast 
mills have found themselves in dur- 
ing the past two or three years ow- 
ing to their inability to find a ready 
and profitable market for their pro- 
ducts. Back in 1920, 1921 and 1922, 
the B. C. mills experienced an ex- 
ceptionally large volume of orders 
which enabled them to operate plants 
throughout the greater part of the 
year. 

Most of this export business was on 
account of large port developments 
and railway building which was go- 
ing on in India, Egypt and other 
parts of the world where Douglas 
Fir and other B. C. woods were found 
to be most suitable. 

Lack of Orders 


U. S. dailies— | . When these contracts were closed 


the mills had to look to American 
and domestic business to keep them 
busy. Despite the large increase in 


Something of the situation exist- | construction in both countries during 


ing in the industry may be seen in 
the significant remarks of R. S. 
Kellogg, secretary of the Newsprint 
Service Bureau. In the statistical 
review covering the first four 
months of 1928, he says in part: 
Newspaper advertising of 30 leading 
cities for the first four months of 1928 


the past two years, the amount of 
business going to British Columbia 
has not been as large as would be 
expected by the value of building un- 

rtaken. 

This has been largely due to the 
newer types of construction which 
have reduced to a minimum the use 


was 3 per cent. less than for the same | Of heavy timbers, There is still an 
period of 1927, and 6 per cent. less than | above average demand for hardwoods 


in 1926. 

Periodical advertising, National Pub- 
lications in the first five months of 
1928 was 3 per cent. less than in the 
first five months of 1927, and 1 per 
cent. more than in 1926. 


and lumber for interior finishing, 
but this class of business is going to 
Eastern manufacturers. 

On the basis of government re- 
turns, exports of lumber from the 


Pages printed, newspapers of over| Dominion in the first three months 


100,000 circulation: 

Average for April 

Dailies 
31 
32 


107 
115 


1928 
1927 


of the current year, have been lower 
than in the corresponding period of 


Sundays | last year. Based on the returns for 


the six year period between 1919- 
1924, the Bureau of Statistics index 


Newsprint production in the United | on lumber exports stood at 106.2 in 
States and Canada during the first} March, as compared with 136.6 and 


four months of 1928 was 6 per cent. 
— than for the first four months of 

Imports of newsprint into the United 
States for the first three months of 


179.6 in March of 1927 and 1926, re- 
spectively. 

It is felt that by the consolidation 
of all interests and a centralized pol- 


1928 were 12 per cent. more than for the | icy, British Columbia mills will se- 


first three months of 1927. 


cure a larger share of the new busi- 


Exports of newsprint from the United! ness offering, hence the formation 


States amounted to 3,150 tons for the 
first three months of 1928 and 3,882 
tons for the first three months of 1927. 

Exports of newsprint from Canada 
for the first three months of 1928 were 
19 per cent. more than for the first 
three months of 1927. 

Mill stocks of newsprint at United 


States and Canadian points amounted | meeting of shareholders of the 


to 5.5 days’ average production on April 


of the Seaboard Lumber Sales, Ltd. 


Shareholders Vote Increase 
Capital of N.B. Telephone 
From Our Own Correspondent 
MONTREAL.—At a special general 
Brunswick Telephone Co, it was anne 


30, 1928, and 3.8 days’ on April 30, 1927. | imously decided to increase authorized 

Publishers’ stocks, on hand and in| capital stock of the company from $4,- 
transit, amounted to 31 days’ supply | 990,000 to $6,000,000. The company has 
on March 31, 1928, and 36 days’ on|® Program of extensions and other 


March 31, 1927. 


Fraser Co.’s Purchase 


capital outlays calling for heavy ex- 
penditure, the president, Senator F. B. 
Black, explained. The present author- 
ized capital has been issued to the ex- 


Stetson Cutler Saw Mills tent of $3,568,770. 


From Our Own Correspondent 
MONTREAL.—The Simonds estate at 
eae on which stand the Stetson 
‘utler saw mills,‘one of the best known 
land marks in the city and operated 
until a few years ago, has been pur- 


| 


Instalment Paper such as Automobile, 
Piano, Etc., Purchased 


“THE FINANCIAL POST 


Average 
ee in Alberta 


From Our Own Correspondent 

CALGARY.—Wheat seeding 
in Alberta has now been prac- 
tically completed with the 
exception of the Peace River 
and Grande Prairie country in 
the north where excessive 
moisture has hampered the 
work. Outside of that area 
the work has proceeded un- 
interrupted and at a record 
pace and seeding has been 
accomplished under the most 
ideal conditions. It is esti- 
mated there will be an in- 
crease of 5 to 15 per cent. 
in the wheat acreage this year. 
In a great many districts 
splendid headway has been 
made with the sowing of 
coarse grains. The outlook 
this year, from an agrarian 
oint of view, is considered to 

excellent. 


BRIDGE CO. HEAD 
ISSUES STATEMENT 
ON LABOR TROUBLE 


Principle of Open Shop 
Will be Main- 
tained 
From Our Own Correspondent 


MONTREAL.—In view of the “ «- 
portant contracts involving struc- 
tural steel work at present under 


completion by the Dominion Bridge | 


Company, the statement issued by 
N. . Warren, general manager, 
this week is important. The state- 
ment states clearly the company’s 
position in regard to labor unions 
and open shop operators. 

On the general city erection work, 
the company has approximately 80 
men working as of Saturday, May 
19, out of a total of 160. The state- 
ment is as follows: 

“The present strike of some of the 
erection men was inaugurated by cer- 
tain members of the International 
Union to force recognition of their 


those men now on strike in so far as 
there are positions open for them, re- 
gardiess of their past actions, but it 
will not displace any man at work to 
make room for a man who has quit its 
employ and now wishes to return.” | 


Robin, Jones & Whitman 
Show Larger Net Profits 


From Our Own Correspondent 


MONTREAL.—Net profits, after bond 
interest of $90,734, are reported by 
Robin, Jones and Whitman, Ltd., for 
the year ended March 31, 1928. This 
is a substantial improvement over the 
preceding year, when profits of $58,942 
were reported. = 

The balance brought forward on 


March 31, 1927, amounted to $45,377, | 


which added to the net profits for the 
past fiscal year, shows $136,112 to the 
credit of profit and loss. 

After paying out $63,600 in dividends 
on preferred (6 per cent. plus 11% per 
cent. on arrears) and providing $11,000 
for income tax, a balance of $61,512.32 
was carried forward to profit and loss 
account April 1, 1928. 

The annual meeting of the company 


will be held at the head office, Halifax, 


on June 6 at 3 o’clock p.m. 


New Manager 


for Continental | 


From Our Own Correspondent 


MONTREAL.—The Continental Paper 
and Bag Mills Corporation announces 
the appointment of a new manager, J. | 
L, Stille, formerly sales manager of 
the Chicago branch of the company, is 
the new appointee. 

The company, which is controlled by 
International Paper, makes a complete 
line of wrapping paper, paper bags and 
tissue papers, and in addition to eleven 
plants in the United States, operates 
two plants in Canada. At the present 
time, a general plan of improvement 
is in progress at the various company’s 
mills, 


Business Conditions in 
United States 


Measured by the value of cheques 
passing through the banks for payment | 
in the United States, the dollar volume | 
of business during the week ended | 
May 12, although smaller than in the 
preceding week, was greater than a 


| year ago, according to the weekly state- 


ment of the Department of Commerce, 
Wholesale prices were generally lower 
than in the preceding week but aver- 
aged almost eight per cent. higher than 
a year ago. Cotton prices were higher 
than in either prior period. Iron and 


union, which, if granted, would mean | steel prices, showing no change from 


that only members of that union could 

be employed by this company. 
Forty-Five Years 

Dominion Bridge 


“The Company, 


were higher than last year. 


the preceding week, were lower than a 


year ago, while copper prices, at the 


level prevailing in the preceding week, 
é Wheat 
prices were considerably higher than a 


since its organization, some forty-five | year ago. 


years ago, has maintained amicable 
relations with its employees on the | 
open shop policy under which a man | 


Loans and discounts of Federal re- 


serve member banks receded from the 
previous week but were higher than a 


may be employed regardless of his out- | year ago. The Federal reserve ratio de- 


side affiliations. 


clined from both the previous week and 


“The company will continue this pol-| the corresponding period of last year. 
icy and under no circumstances can it} Loans to brokers and dealers by Fed- 
be forced into becoming a closed shop|eral reserve member banks in New 


in any of its departments or in any | 
sense whatever. 

“It will as in the past always be 
ready to discuss any questions of rates, | 
conditions of employment or of mu-| 
tual interest, with its employees as a | 
whole or with a committee of bona fide | 
employees of the company appointed | 
y the men. It will, however, exclude | 
from such a discussion any man who is | 
not at the time a bona fide employee | 
of the company. 


Will Recruit Men 


“The company is about to recruit men | 
to complete its erection gangs and | 
would be sorry to see those who have | 
been misled into quitting work exclud- | 
ed. It is, therefore, willing to take back | 


CO ~ 


York City reached another new high 
point deritg the week. The index of 
stock prices also reached a new high 
point, while bond prices, showing no 
change from the previous week, were 
higher than a year ago. Interest rates 
on time money, showing no change 
from the previous week, were higher 
than last year, while rates on call 
money averaged higher than in either 
rior period, ; 
r Output of bituminous coal during the 
week ended May 5 showed practically 
no change from either the preceding 
week or the corresponding week of 
last year. Lumber production showed 
declines from both prior periods. The 
output of beehive coke was lower than 
in either the previous week or the same 
week of 1927. The production of crude 
petroleum registered a substantial gain 
over the previous week, but was still 
below a year ago. Carloadings contin- 
ued to reflect declines from last year. 
Receipts of wheat at primery markets 
were greater than in either the pre- 
ceding week or the same. week of 1927. 
Cattle receipts also showed gains over 
both prior periods, while receipts of 
hogs registered declines from both the 
preceding week and the same week of 
last year. 
Weekly Business Indicators 
(Average 1923-25=100) 
1928 
May 5 


1927 


Steel operations 

Bituminous coal production .... 
Lumber production 1 
Beehive coke production 37.1 
Petroleum production (daily av.) 118.4 
Freight car loadings 

Bldg contr. 37 states (daily av.) 140.3 
Wheat receipts 61.2 
Cotton receipts 

Cattle receipts 

Hog receipts 

Price No. 2 wheat 

Price cotton middling 

Price iron and steel composite .. i 
Copper, electrolytic, price ....°101.4 
Fisher’s price index (1926100) 99.8 
Bank loans and discounts, total 127.6 
Debits to individual accounts .. 
Interest rates, call money 

Business failures 

Stoek prices 

Bond prices 

Interest rates, time money .... 
Federal reserve ratio 


SS eoeo ae 3 
SRR SS RSs 2 FS 


100.0 
100.6 


Gasoline Marine Engines 
Equipment, Propellers 
REPAIRS TO ALL MAKES 
OF ENGINES 
Foreman Motor & Machine Co. Ltd. 
Lake St., Toronto, 2, Ont. 


NURSERIES 


Limited 
. « Ge « < 
CANADIAN GROWN 
Evergreens, Trees, 
Shrubs, Perennials, 
Alpines, Vines, Roses 


4 St. Thomas St., Toronto 5 


Nurseries 260 Acres 
CLARKSON, ONT. 


NAA NEGRI 


The Uses of Paperboerd 


The Counter Display Carton 


A new adaptation of paperboard and a valuable sales help. The 
display of the product urges the customer to buy. 


CANADIAN PAPERBOARD COMPANY, LTD. 


Makers of All Grades, and Largest 
Manufacturers of Paperboard in Canada 


HEAD OFFICE—2 Seigneurs Street-—MONTREAL 


HIGHEST QUALITY—BEST SERVIC 


Ethyl Alcohol — Cologne Spirits, Denatured 





MAPLE LEAF 
INDUSTRIAL : 


ALCOHOL 


(ALL 


We maintain a Technical Service 
which stands ready at all times to co-ope 
to the best of its ability with the trade. 


Canadian Industrial Alcohol Co., 


MONTREAL CORBYVILLE 
TORONTO WINNIPEG VANCOUVER — 


The 4 
Canada Power & Paper © 


Corporation 


Total Daily Capacity of Plants: 1250 Tons of Newsprint. ’ 


Also producing fine and kraft 
papers, paperboard, paper boxes, 
paper bags, paper specialties, and 
sulphite, kraft and groundwood 
pulps. aig 


Successor and Operating Compaiy of: 
Belgo-Canadian Paper 
Company 
Laurentide Company 


St. Maurice Paper 
Company 


Canada Paper Company 


Investment Securities 


Newman, Sweezey & Co. 
LIMITED 


136 St. James Street 


H. S. FERGUSON rh 
Member Eng. Inst. Can.; Am. Soc. C.E.;, 9” 
Am. Soc. M.E, "aun 


Consulting Engineer , 
200 Fifth Avenue, New York City 
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. | FRASER COMPANIES LIMITED 
MANUFACTURERS FINANCE CORPORATION LTD. - ta a 
MONTREAL 


TORONTO: Federal Building 


chased by the Fraser Companies, Ltd., 
from the Royal Trust Company, acting 
for the estate, R. B. Hanson, K.C., M.P., 
of Fredericton, acting for the Fraser | 
Companies. | 
Mr. Hanson stated later that the | 
Fraser Companies already owned the | 
limestone quarry situated at the rear of | 
the property and said that the present | 
purchase included a quarry of magne- 
sia limestone necessary in the manufac- 
ture of lime. 
He said that he anticipated develop- 
ment of the property, but was not at | 
liberty to speak of the policy of the 
company for which he was acting. 


EDMUNDSTON, NB: Pulp and Paper Mills 


. 


past few years. The expansion has 
| _ faster than the 
States. 


Power Developments © 


oS Ae ¥ 
Bo ag 


consumption in the 


Hence the North 
Lumber :-: 


7 . : . i. r a . he & x t * ‘ a> j 
Bleached ‘Sulphite Pulp ” =a Fine pers © 


= __It has often been pointed out that 

_ ‘although the mills oe average 

— @fe ting on an per cent. 

cs iguchty bas » yet such a scale of 

- operations compares more than 
x ee every other indus- 
‘try on continent. This is true, 
_ but in any attemp* to assess the 

position of the industry, it is to be 

Poe teh eras donee a 
es ic changes hands 

“hardly allows large enough allow- 
‘ances each year for depreciation 
"and depletion, even when the mills 
_ re operating at, or near 100 per 

_ ent. of their capacities. 

'* However, during the past year, 
stock market prices have ignored, 
‘and indeed run counter to the de- 
‘velopment taking place within the 
newsprint industry itself. Just how 
Jong such a situation can continue 
is-a tion, but it can not con- 
tinue indefinitely. In the meantime, 


DOMINION TEXTILE CO., Limiren 


Murray and Ste. Anne 


Companies Dissolve | 
From Our Own Correspondent 

MONTREAL. — At special general | 
meeting of the Murray Bay Paper Com- 
pany and the Ste. Anne Paper Company | 
respectively, resolutions have been | 
passed that both these companies be | 
wound up voluntarily and dissolved. 
Meetings were held on May 10. 


BATHURST POWER AND 
PAPER COMPANY — 


Groundwood—Sulphite 
Kraft—Newsprint—Lumber 


BATHURST, NEW BRUNSWICK 


MANUFACTURING 


ALL LINES OF WHITE AND Grey CoTToNs, Prints, SHEETINGS, 
eg ~~ aoe aos aren Camprics, Ducks, 

ath Mines eneeiiiaien hawk dian foo AGS, TWILLS, DRILLS, QUILTS, BuREAU Covers, TOWELS AND 
some time subsidiaries of the Abitibi | TOWELLING, YARNS, BLANKETS, Rucs, Twines, NaRRow F anrics 
Power and Paper Company, which com- | AND NUMEROUS OTHER LINES USED BY MANUFACTURERS 
pany owns their common stock. Within IN RUBBER AND OTHER TRADES 


the past week, in connection with some || MONTREAL TORONTO WINNIPEG VANCOUVER 


new Abitibi financing, it was announced 
that both the preferred stocks of Ste. 


The Wabasso Cotton Company, Limited 
Three Rivers, Que. 


WABASSO COTTONS enjoy the un- 
stinted approval of discriminating 
women all over Canada, They find 


‘the outlook for the industry has 
hardly improved. Any further price 
cuts in newsprint would naturally 
“have a decided bearing on the earn- 


Anne and Murray Pay would be re- | 


deemed. 


The bonds outstanding in both these | 


companies, amounting to $6,000,000 in 


the case of Ste. Anne Paper and $2,000,- | 


them best 


for undergarments, dresses, 


rompers, sheetings, etc., because they 
stand up stoutly to the most strenuous 


000 in the case of Murray Bay Com- 
pany, have been called so that there | 
is no longer any investment interest in 
these two newsprint subsidiaries. i 


GEORGE F. HARDY 


M. AM. SOC. C. E., M. AM. SOC. M. E., 
M. ENG. INST. CAN. 


Mill Architect and Consulting Engineer 


a of each of the companies. 
_ The demand fer newsprint paper 
‘ on the demand for adver- 


wear, yet retain their original beauty. 


Beers Wabasso Cottons 


Mark is a guarantee 
are Canadas best 


Abitibi Power & Paper Company 


Limited 


NEWSPRINT 


of highest quality 
cotton fabrics. 


: Notice’ is- 


Paper, Pulp and 305 Broadway Water Power IROQUOIS FALLS, ONT. ; 
Fibre Mills New York Development NEWSPRINT PA PER ~the current < 
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Red Deer » .Q ‘ | day of raee 
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S| Port ALrrep Pup & 
PAPER CORPORATION 


The MUSKOKA WOOD MFG. CO., Lid. 
Newsprint and Sulphite Pulp 


$5 will bring you 
The Financial 
Post for the next 
twelve months. 


— ——-~~-Use This Coupon to Subscribe— -..-—-—. 


THE Financia Post, 
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oronto. 
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C) Draw on me for $5. 
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~ Toronto, May 


The Spanish River Pulp and Paper Mills Ltd. 


SAULT STE. MARIE, CANADA 
Manufacturers of News Print Paper 





ae i ~ 





HUNTSVILLE 
Ontario 
Manufacturers of high grade 
Hardwood Flooring for resi- 
dence, school and industrial 
work; Kiln Dried Hardwood 
Lumber; Hemlock Timbers. 


Financial Post for one year (52 issues). 


(Indicate method of payment). 
HEAD OFFICE: 


CANADA CEMENT COMPANY BUILDING 
MONTREAL, P.Q. 


Mills a: °ORT ALFRED, P. Q ' aLes 9010 
] Lire stay 


Every bundie of Red 
Deer brand Birch bears 
the above trade mark 


Production—720 tons daily. fo 00h teen, et 
at 


= to 1005 perfect. 
Sault Ste. Marie, Espanola, and Sturgeon Falls, Ont. 





MRCKCrel © oceTwe © © e:ereterme ee © 


eeeeeee eeeeeee erereeRies ee eee e "enreTs 


¥ 
=n enn mn ee 


ER 





’ 


THE FINANCIAL POST 
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probably have a small amount over! is one dollar per share. Ahead of | 


Vour Investments 


Investment questions and problems submitted by subscribers of The Financial Post 
will be answered by letter and those of general interest will be published on this page. 
We cannot extend this service to non-subscribers. A two-cent stamp or stamped 


for the common stock. ; the 900,000 one dollar shares of this 
The only criticism we might make | common stock, there is only $100,- 
| of the reorganization literature is | 000 8 per cent. preferred stock, the 
| that it does not make any statement | latter shares also being in one dol- 
concerning the progress of the com-| lar units. There are no debentures 
pany at the present time. All things | and the company is stated to be in 
| considered, we believe that the re- la good financial position with no 
organization is probably in the best | bank loans or other indebtedness and 
interests of the shareholders. 


envelope must always be enclosed to cover the direct reply. Write m 
inquiries on sheets separate from other investment in 


Monarch Life 
ould ‘give me a quotation on the 
penile osach Life stock? e 

@ last quotation we have on the | 
of Monarch Life was 47 bid and 
ked. This is on stock which is | 
r-cent. paid up. We understand | 
the company is doing well in| 

Western field. 


_..: Dominion Bridge 
bought Dominion Bridge stock at | 
Would you advise me to take my | 
"profit? 
~ We would not advise you to sell | 
‘your Dominion Bridge, even though | 
‘you have a nice profit in it. The, 
“stock has splendid possibilities, and | 
#g one of the.best that you can hold | 
~% view of the present situation in | 
¢he security market. It os - course, 

old. 


| 


‘only a business man’s 


“% or 


Quebec Pulp & Paper 
_ Although I am well aware of the vari- 
' ases of reorganization. I do not 


P eeeat is the present market value | 
5 erred shares of the Quebec Pulp 


< Paper Corp. Could you find this 
* -out for me? Is there a market for these 
shares? What is the price of hun- 
@redths and thousandths of a share? 
_ The present price of the shares of 
; Pulp and Paper Corporation | 
is $40 per share. We understand, 
\ , that at the moment there is 
no market for these securities. A 
“Montreal house tells us that they | 
expect there will be a market in the 


near future. 
The $40 applies of course to full | 
price of fractional shares 
guch a8 you mention, we are told is 
ortionate. 


+ Listing Lindsay 
Would you be good enough to tell me 
_ why the shares of C. W. Lindsay have 
: nt hee listed? I was under the im- 
gession that this was to have been 
‘immediately. What progtess is 
pany making? 
tt do you think of Building Pro- 
iets as an investment? 
|) We understand that listing papers | 
; ow as of preparation 
C. W, Lindsay Co. It takes | 
ponsiderable time to get a listing 
Dlication prepared and accepted, 
& we understand that this partic- | 
gr application is proceeding as fast 
sible. However, it will still be. 
ind three weeks or a month be- | 
fe you can expect to see the shares | 
tually traded on the exchange..As | 
we know, there has been no 
Mdue delay in this, and there is no} 
eed to fear that there is any holdup | 
h will prevent the shares from 
tely being listed. 
company itself seems to be 
z essing very favorably, sales be- 
ag 20 per cent. ahead of the cor-| 
Sesponding period of last year. Of 
rse, the company is in the mer- | 
ndising business, and its earnings 
Must be expected to fluctuate on | 
t account. However, the company | 
gems to be.in good hands and is pro- | 
Pressing very nicely. | 
As far as Building Products is con- 
we. look upon this as a long | 


1 


% 
4 


mec 


To Holders of Interim Certificates 


| Donnacona 


know, the “- 
: nt per cent. stock bonus, but we under- 
. This campany is in good hands, ; stand that there is no justification | 
gems to be making some very! for this from an earnings point of | 


Paper Company 


Limited 


ining and insurance 
quiries, 


satisfactory connections for itself | view, it being merely a hand-out 
which should prove ultimately of | from certain treasury stock. 


holder. As far as we know, there is 
nothing that would indicate any 
great appreciation in the near fu- 
ture, but the stock has good invest- 
ment possibilities and as we say, 
should be regarded as an attractive 
long hold. 


Not Quite Worthless 


I find among my holdings some blocks 
of common and preferred stock in the 


old Saguenay Power and Paper Co.| 
Could you find out if these are worth | 


anything or shall I write them off at a 
dead loss? 

We learn from the liquidators, that 
the preferred shares of the Saguenay 
Power and Paper Co. are worth be- 


tween twenty and twenty-five cents | at 
the | 
| 


per share. We understand that 
common is not worth anything. 

As it now stands, the only thing in 
the way of finally liquidating the 
property is a settlement on account 
of an executive salary which is now 
before the court, and upon which a 
judgment is expected very shortly. 
As soon as this judgment is given, 
we understand that the whole 
wili be wound up. 


Two of the Best 


| considerable value to the share- | 


_ We can find no definite informa- 
_ tion as to the worth of the property. 
If you can sell out at 
| would certainly advise you to do so. 
| Even if you had to take a small loss 
| it would be worth it. 
City Dairy 
I would appreciate your opinion on 
City Dairy common, 


We are of the opinion that any per- | 


son who buys the common stock of 
City Dairy, Toronto, and holds it will 


| ence, 


j 


Perfection Glass 


Is Perfection Glass stock a good buy 
present. prices? 


| stock must be considered for the pre- 


| sent purely as a speculation. We un- | 


have a highly satisfactory experi- | 


| Eight Common Stocks 


Please mention six or eight common 
stocks which, in your opinion should 
appreciate in value over a term of 
from three to five years. 


Eight common stocks now selling Ki 
$60 or under which are promising | ya 
hese bonds are not on the market, and | 

| 


at 


a profit, we | for a hold of from three to five years | T 


are: 
| City Dairy, Canadian Industrial 
| Aleohol, J. S. Mitchell & Co., Cana- 
dian Canners, Northern Bakeries, 
Mercury Mills, General Steel Wares 
‘and Laura Secord. 


Drummond Investment Co. 


| In July, 1926, I purchased Drummond 
Investment Co. 614 per cent. first 
mortgage bonds. Will you kindly state 
the approximate market price of these 
bonds at that time? Will you also 
kindly state your opinion of the new 
515 per cent, issue of this company? 
The Drummond Investment Com- 
pany 6% per cent. first mortgage 


' mate market valuation of 105. 
The new 5% per cent. issue of this 


| sufficient working capital. 

| On the basis of net earnings the 
common stock should be an excellent 
speculative purchase at $1.50 a share. 


ee 


| Kitchener Finance Corp. 


I have been recommended to buy 
tchener Finance bonds, 
lue, with bonus of common stock. 


| would not have as ready a market. 
don’t know anything about Kitchener 
| Finance and would like your opinion on 
; Same, 

| There are no Kitchener Finance 
Corporation bonds; the company’s 


$100 par 


| the 


| 


and other oils naturally increases 
with the advent of the motoring 
season. British American Oil has 
been one of the most satisfactory 
speculative investments on the To- 
ronto Stock Exchange and there 
appears to be no réason why the 
experience of former years should 
not be repeated. Actual earnings of 
company, however, are not 
known, owing to the fact that the 
company publishes no annual state- 
ment. 

We do not pretend to be able to 
say which stocks are likely to ad- 
vance in price over a term of a few 
weeks. Our opinions are based on 
information concerning the pro- 
gress or lack of progress of the 
companies themselves. Market ac- 
tion is too uncertain to reflect credit 
on any prophet. If you are prepared 
to hold the common stock for some 
months or years, if necessary, there 
are a number on the Toronto Stock 


| capitalization consisting of $380,020 | Exchange or the Montreal Exchange 
| preferred shares issued, and $500,-| which are attractive, but it would 
/000 common shares issued with au-| be difficult to say whether or not 


| thorization for an additional $119,- 
/980 preferred stock. The preferred 


| shares of this company have an ex- 
| cellent record of earnings and divi- 
|dends paid behind them. Dividends 
'at the rate of 7 per cent., have been 
consistently paid for several years, 


| and net profits have usually been a 


As regards Perfection Glass, this | bonds in July 1926, had an approxi- | Jeast one and a half times the pre- 


_ ferred dividend. 
| The operations of this company are 


derstand that the present controlling | company can be regarded as quite | confined almost exclusively to the 
interests are thoroughly sound and | Satisfactory in view of the interest | handling of second mortgages on! 


are doing their utmost to get the 
company into a good operating and 
financial condition. The present indi- 
cations are that the company will 


thing show a moderate profit possibly 


| $50,000, for the year 1928, and with 


| rate obtainable on sound investments. 


Canada P. and P. Common 


I hold ten shares of Canada Power & | senslug, was formerly with one of fir 


| local properties. 


t | 


these are likely to rise soon. Amon 
the long hold common stocks which 
appear to be attractive are Canada 
Bread, Imperial Oil, and Winnipeg 
Electric. Less expensive common 
stocks are Cosmos Imperial Mills, 
General Steel Wares, J. S. Mitchell. 


What to Sell 


A bank manager submits to us a list 
of 22 stocks held by one of his clients. 
All of these stocks show a profit at the 
present market levels. We are asked 


They are a well| which stocks should be sold. With one 


managed concern and employ a sound | exception, all are common stocks. 


| appraiser. The manager, Mr, Han- 


We will have to eliminate at the 
st, those stocks which are Ameri- 


Paper common shares, which I received | the banks; and the board of directors | can and therefore beyond the scope 
| of our service. We find it necessary 


as a bonus with the debentures of that 


{is made up of successful business 


| further habilitation of the company,| company. Can you tell me anything of | men of the district. 


| there are moderate! 


Sprucolite . 
Please give me your opinion of 


Dairy are first class common stocks. | Sprucolite Corporation. 


They are leaders in their particular | ) 
field, and should do well for you over | perimental stage and-it is now in the 


a period of years. 


Sprucolite Corp. is beyond the ex- 


| expansion stage. There are possibly 


However, we would not care to re- | more dangers in the expansion stage 
commend either of them to give you | of a new enterprise than in the ex- 


appreciation durin 
nine months. 
situation is so thoroughly uncertain 
that we can only advise you to keep 
up your margins—if any—and to 


make sure that your holdings are of | 


the best grade of investment stocks. 
If any stocks show an appreciation 
in this period, we would expect that 
stocks of this calibre are the most 
likely to do so. 


National P. & D. 


Some time ago I purchased some 
stock in National Power and Develop- 
ment Co. Since then I have heard vari- 
ous reports that the company is not in 
good condition. As the company is 
listed on a Canadian exchange I thought 
you might be able to give me some in- 
formation about it.—American Investor. 


We can give you no encouragement | 


regarding your purchase of shares in 


the National Power and Development | 
Co. Various warnings against this | 
organization have been issued from | 


time to time, but there is no definite 
information available. 


would recommend this stock to his 
clients. 

The current quotation is $6.75 per 
share. Recently, as you probably 
ny declared a 100 


i 
| 
| 
j 
' 


514% First Mortgage Bonds, Ser:.s ‘‘A”’ 
and 


6% 20-Year Gold Debentures, Series ‘‘A’’ 
Due February Ist, 1748 


Definitive Bonds and Debentures will be ready for 


delivery on and after May 28th, 1928, and interim 
certificates should be forwarded for exchange as 


follows: 


First Mortgage Bonds: To The Royal Trust 
Company, 105 St. James Street, }<ontreal. 


To Montreal Trust Company, 
11 Place d’Armes, Montreal; 


Debentures: 


In spite of. 
the fact that the stock is listed on! 
the Montreal Mining Exchange, we | 
do not know of any broker here who | 


g the next six or | perimental stage, because the invest- 
The present market | ment is larger and the company is | 


| without a proven record of earnings 
| in the various fields where it plans 
to enter. 

The stock of this corporation in the 
|circumstances must -be considered 
| speculative, but we would add that 

it is not without promise, 


C. G. Electric pfd. 

Why is Canadian General Electric 
selling above 60 when it is redeemable 
at 5742 or 115 per cent. of its par value 
of $507? 

Officials of the Canadian General 
Electric Co., Ltd., are unable to as- 
sign any reason why the preferred 
stock of the company should be sell- 
| ing as high as 62% when the re- 

deemable price is 57%. The pur- 
chasers of the stock at this pricg are 


; 


gambling on the chance that the pre- | 


ferred will not be called. There is 
no indication of an early call on this 
preferred and if the cal] is delayed, 
| say, for five years, the yield at pre- 
sent prices is attractive in view of 
the undoubted soundness of the stock. 


——-— 


Long Hold Only 


Will you give me the names of a few 
low-priced stocks which you consider as 
attractive for a short hold? 

We do not care to recommend any 
| stocks at the moment for a short 
hold. The reason being that the un- 
certain state of the market has 

laced inflated values on a great ma- 
jority of the listed issues, and there 
seems every reason to believe that 
on the whole there will be recessions 


| in the next few months before there 


will be appreciation. 
Your purchases therefore at the 


| present time should be in stocks 
| which are good for a long hold. That 
is to say those which should suc- 


cessfully weather any change in the 
present market situation. Such 
stocks as General Steel Wares, J. S. 
Mitchell or perhaps one of the lead- 
ing oil stocks, look satisfactory to 
us from this point of view. 


Canadian Bronze 
Would you be good enough to give 
me your valued opinion on Canadian 
Bronze? I hold both the preferred and 
the common stock and am wondering 


| if both of these cannot be considered 


as a more or less permanent invest- 
ment? 

We consider Canadian Bronze an 
attractive business man’s buy. The 


| stock has had a satisfactory market | 
| career, since it was listed; earnings | 
| seem to be exceedingly satisfactory. 


It is, however, the policy of the 


y good prospects 


I hold Lake of the Woods and City for future earnings. 
Dairy. Can I expect an appreciation in 
' these two in the next six months? 


Both Lake of the Woods and City | 


this stock? Is it listed? What is the 
price? 
What do you think of the company’s 


prospects? Should I hold or sell it? 
The common stock of Canada Pow- 
'er and Paper has had a very satis- 


| factory market reception since it was | 


| listed. The stock is listed on the 
| Montreal Stock Exchange. The pres- 


| The common stock is problematical 
from the dividend paying point of 


to confine ourselves to Canadian 
stocks in our investment service, in 
order that we may keep the contact 


| view, as the surplus profits after| with the executives which we find 


|paying preferred dividends 
| heretofore gone to build up a reserve. 


Port Hope Sanitary 


In your issue of the 11th instant, you 


have | necessary for a satisfactory service. 


Among your client’s list there are 


| eleven stocks that we would advise 
/ him to hold on to. They are as fol- 


| ent market price is around $50 per | carry on the front page details of a/| 


| share, 
| The stock was brought out at 35 
| and on various rumors regarding the 
sale of one of its properties namely, 
| the Laurentide Power, in which it 
owns 70 per cent. of the stock, rose 
jto a high of 55 a short time ago. 
| _As it now stands you have a very 
nice profit, and as the stock, in our 
opinion, can only be regarded as a 
| long hold you might be well advised 
, to take your profit, if you do not 
' want to hold it over a term of years. 


| Adelaide-Sheppard Bldg. 


| TI would like your opinion of Adelaide- 
Sheppard Building bonds sold by A. N. 
Worthington & Co. 


There is a certain amount of specu- | 


lation in any new office building and 

this is no exception. However, To- 
| ronto is growing rapidly and modern 
offices still are in demand despite the 
number of buildings constructed in 
| recent years. -It is reasonable to sup- 
| pose that this building will be rented 
‘at good prices. If the proposed new 
| street is opened along the line sug- 
' gested, the building will benefit. 

The bonds it is proposed to be is- 
_sued are a first-mortgage; as such, 
| they will have a first claim on earn- 

ings after operating expenses, It is 
not apparent that any great amount 
of junior money will be employed, so 
| that a fairly large proportion of the 
|income at moderate rentals will be 
| required for interest and sinking 
}fund. Sinking fund is provided by 
}endowment insurance. Well - equip- 
| ped, well-located office buildings of 
this type usually are in demand. 
| A disadvantage in some real-estate 
; bonds is the poor marketability. 
However, if you do not expect to re- 
quire to sell the bonds, this issue may 
| be suited to your purpose. The yield 
| is attractive. 


| Can. Industrial Alcohol 


| I notice in the last issue of The 
| Financial Post favorable comments on 
| Imperial Tobacco and Canadian Can- 
ners second preferred. I am holding 50 
shares of Canadian Industrial Alcohol 
at 42. Would I benefit more in six 
months or a year’s time by now dis- 
posing of my alcohol and purchasing 
such low-priced issues as mentioned? 
Alcohol is the only speculative holding 
of mine among industrial stocks. I am 


not so much interested in dividends, but | 
more in appreciation over a period of | 


a year or two. 


How much appreciation can one look | 
lfor ina preferred stock such as Can- 


| ners second preferred? Iwas always 
| under the impression that a preferred 
was more or less limited in its scope. 
You have a good common stock in 
| your holdings of Canadian Industrial 
| Aleohol and it would not seem ad- 


or through any office of ‘Royal Securities Cor- 
ecurities Corporation } 


* poration, Limited. 
LIMITED 


164 St. James Street, Montreal ‘| 
Toronto Halifax Saint John Quebec Winnipeg Vancouver 
New York Charlottetown Ottawa Hamilton Calgary 
Edmonton Regina Victoria St. John's, Nfld, London, Eng. 


ay a. 
ce 


DA PERMANENT MORTGAGE CORPORATION 


R ve" Quarterly Dividend 
E.. Kotice is hereby given that a Dividend of THREE PER CENT. for 
othe current quarter, being at the rate of 
> : TWELVE PER CENT. PER ANNUM 
9M the paid-up Capitai Stock of the Corporation, has been declared, 
78nd that the same will be payable 
3 ; TUESDAY, THE THIRD DAY OF JULY 
7 Bext, to Shareholders of record at the close of business on the Fifteenth 
day of June. 
» _ By order of the Board. 
3 WALTER F. WATKINS, 
To Secretary. 
Joronts, May 16th, 1928. 
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. Manufacturers of High-Grade 
KNITTED UNDERWEAR, HOSIERY, AND OUTERWEAR 


Mills at: PARIS, BRANTFORD, LONDON, WATERFORD and ALMONTE, 
ONTARIO; COATICOOK and ST. HYACINTHE, QUEBEC. 


Gencral Offices: Paris, Ont. 


Selling Agents to Wholesale Trade: 


JOHN GORDON & SON, LIMITED, Toronto and Montreal 
a ' EXPORT REPRESENTATIVES 

S. Elliott & Co,, St. John’s, Nfid 
H, W, Airey, Ltd., Auckland, N. Z. 5 
1. (. Carrick, Johannesburg, South Africa. 
Hugh Scott-Young, Melbourne, Australia. 
Liddell & Mitchell, Glasg w, Scotland. 
Taylor & Shelmerdine. Manchester, England. 
WJ. Cutciiffe, London, England. 
A. Lowry, Belfast, Ireland. 
J. & PR. Wilson. Port-of-Spain, Trinidad. 
Lester W. Huddle, Kingston, Jamaica. 
H. P. Surrey, Shanghai, China. 
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| stock is the fact that the company’s 


| management to redeem its preferred | visable to switch. Hardly anyone is 


stock as soon as possible which will | in position to predict whether or not 


| make it unattractive as a good pre- | another common stock is likely to 


ferred stock for a long hold. | go ahead more rapidly than that of 
The speculative feature of the | Canadian Industrial Alcohol. 
Imperial Tobacco will do well, we 
business is one which depends almost | believe. 
entirely upon the state of prosperity; The second preferred stock of Can- 
in the country, but to counteract this, | adian Canners, Ltd., is convertible 
the company has an exceptionally into common stock of the same com- 
able directorate which should be pany, so that the same degree of 
thoroughly capable of looking after | appreciation can be expected in the 


| proposed new issue of stock of the Port 
| Hope Sanitary Manufacturing Co. 


| In a case such as this, if a preferred | adian Industrial 
shareholder did not wish to exchange | Steamships preferred, and Power 


lhis 7 per cent. dividend stock for the 


|} new issue, just what would his posi- 
tion be? 
pany as a case in point, we have not 
any special reference to it except as 
an example of many capital reorgan- 
izations at the present time whereby 
old shareholders are offered new stock 
d we have often wondered if they 
are compelled to make these exchanges 
by a majority vote of shareholders or 
| have they any option in the matter? 
We realize, of course, that the ex- 
changes are made attractive in order 
that capital reconstruction can be 
brought about, but are they compul- 
sory? 
The question as to whether or not 
holders of preferred stock are re- 
quired to turn in their certificates 
in the event of reorganization de- 
| pends, first, on the nature of the 
reorganization, and secondly, on the 
preferred stock provisions as stated 
|in the charter and on the certifi- 
'eates. If the certificates state that 
the provisions may be changed with 
the consent of, say, two-thirds of 
| the issued stock, the minority hold- 
ers would have to be governed by 
the action of the majority, if such 
action is approved by the court. All 
/ these provisions, however, vary be- 


} 
! 
' 


lows: Imperial Oil, International 
Pete, Brazilian, National Breweries, 
Dominion Bridge, Montreal Power, 


| Shawinigan, Winnipeg Electric, Can- 


Alcohol, Canada 


| Corporation. 


While we mention this com- | 


| will suffer least. 


tween companies, and it would not be | 
safe to venture an opinion as to! 


| what is the general rule. 


B.A. Oil 


I have about $500 which I would like 


'ly discounted the future by recent 


to invest within the next few days in| 


a common stock with possibilities of 
a quick market appreciation, and I am 
thinking of British American Oil, pos- 


In any one of these stocks, there 
may be market recessions during the 
next few months, because this pro- 
tracted bull market cannot last in- 
definitely, but on the other hand 
every one of these stocks has good 
possibilities and if a market reces- 
sion does occur, it will be the leaders 
such as those mentioned above that 
If your client 
wishes to take his profits in anyone 
of these of course he might do so, 
and take a chance on picking the 
same stocks up later on in the year 
at a lower level, but if one is holding 
any investment stocks during a dull 
market, the above are of a type that 
are the best to hold. _ 

You mention in your list one, Steel 
Car of Canada. Do you mean Steel 
Company of Canada or National 
Steel Car? If the former hold on to 
it. If the latter and it shows a profit 
you would probably be well advised 

sell. 
aie Corporation looks to us 
like an exceedingly long hold, and if 
there is a good margin of profit, 
it might be just as well to take it. 

Massey Harris is also a long hold 
at the present time, and if you have 
a profit you would probably lose 
nothing by taking it.  —s_° . 

Both Cement and Exhibition might | 
be sold. Canada Cement has certain- 


capital reorganization, and if you 
have a profit on Montreal Exhibition 


| you might well take it and purchase 


something less liable to get into the 


sibly buying twenty shares on margin./| doldrums in a soft market. 


However, before buying British Ameri- 


can Oil I should appreciate very much | 


your opinion in the matter. Perhaps 
you could suggest something else with 
| greater possibilities as a speculation. 


' §tocks in oil 


distributing com- | 


‘panies have shown a tendency to | 


rise in the spring for th 
| that the consumption of gaso 


e reason |e . 
line ed at the rate of a little more than 


Carling’s 
I wonder could you give me the bene- 
fit of your opinion on Carling Brewer- 
ies as a semi-speculative proposition? 
For the six and a half months end- 
d December 31, 1927, Carling’s earn- 


Quebec Power Group 


Is World’s Largest 


Electrical System 


Combining Three Related Companies Produces Lead- 
ing Power System—Ontario Hydro-Electric 
System is Chief Generator of Power 

There are twenty-one electric power systems on the North American | 


continent with annual output of more than a billion kilowatt hours of 
electrical energy. Of these Canada has four, with a fifth rapping at | 


the door. 


Canada has fifteen electric power systems with total output of over 


100,000,000 k.w.h. The figure is for 1927 ‘ h 
Figures compiled by the Electrical World, New Y 


facts. 


In outpu 


7; in 1926 there were ten. 
ork, bring out these 


Has Second and Fourth Systems 
t of energy, Canada has the second and the fourth largest 


| improvement. 


| shareholders have an 80 per ¢ 


the company. 


Can. Conn, Cotton Plan 


As a preferred shareholder of Can- 
adian Connectieut Cotton Mills, I have 
| received the company’s proposed plan 
to wipe out the preferred arrears and 
reorganize the capital structure. 
would like your opinion of this. 

Personally I feel that the preferred 
| shareholders are receiving rather shab- 
by treatment. I think we should have 
| received at least par and arrears after 
so many years of waiting. 


In The Financial Post of May 11 | 
you will find an analysis of the pro- | 


posed reorganization of Canadian 
Connecticut Cotton Mills. 
| In view of all the circumstances, 
| we do not think the preferred share- 
‘holders could have expected more 
| generous treatment. As you know, a 
| preferred stock has merely a prefer- 
lence over a company’s assets, and 
when these have to be written off 
more than 50 per.cent. and when 
there has been no profit for four or 
five years the settlement you suggest 
is virtually impossible. _ 
As we state in the article merger 
negotiations have ‘heretofore been 


blocked on account of the poor cap- | 


ital structure. The removal of this 
obstacle, should pave the way to bet- 
ter things in the future. 

As you probably know, the pre- 
ferred a year or so ago went as low 
as $35 and the fact that it is now 
selling at $77 reflects considerable 
The fact that with the 
the preferred 
ent. 
is 


new arrangement, 


‘equity in common stock which 


| carried at a book value of $25 per 


share, offers very attractive possi- 
bilities for the future. If the present 
earnings are maintained throughout 


| the year the company should be able | 


to meet all its proposed charges and 


| second preferred as in the common of 
the same company. This second pre- 
| ferred is callable at $20 per share, 
‘but the notice of redemption does 
| not extinguish the right of conver- 
|sion. The second preferred should 
sell a point or two higher than the 
common until such time as the divi- 
dends on the two stocks are equal. 
| The second preferred is now receiv- 
‘ing 60 cents annually and no divi- 
dend is being paid on the common. 
Feldspar Glass 
IT am offered Feldspar Glass common 
shares, par value $1, for $1.50. What 
| is your opinion of this company? 
The Feldspar Glass Company, of 
| Oshawa, is not yet on a production 
| basis and it is difficult to accurately 
| forecast their profits until they have 
| been in operation for some little time. 
| Present plans call for the first pro- 
duction of glass within a week or ten 
days. All machinery has been in- 
stalled and tested out for the first 
unit of their plant and a constant 
supply of the feldspar raw material 
arranged for, by the securing of large 
| deposits in Lanark County. 
| It is claimed by the management 
i that large profits are secured from 
| the outset, as a firm’s contract will 
take care of entire production of this 
unit from the day of production com- 
,mences. From this one unit alone, 
| profits for the last half of 1928 are 
| estimated to run as high as $350,000. 
| This large ratio of profits being due 
to feldspar being used instead of 
| silica sand and also the electrical 
| method of melting the feldspar and 
| manufacturing therefrom glass con- 
| tainers. c 
| In a statement recently issued to 
| shareholders, the directors place a 


valuation of $10 per share on the!tem on the continent having generated a 
common stock, par value of which 3,642,781,815 for the next system, the Buffalo, Niagara and Eastern, 


power systems on the continent. These are the Ontario Hydro-Electric | 
System and Shawinigan Water and Power Company. ; 

Shawinigan Water and Power Company, Montreal Light, Heat and 
Power Consolidated and Laurentide Power Company are closely asso- 
ciated both through stock inter-relationship and connection of power | 
linés. If the power output of these three groups in 1927 be combined it | 
totals over 5,200,000,000 k.w.h. or 600,000,000 more than the output of the | 
largest single,system on the continent. Thus the Quebec Power group, 
viewed as a unit, as it fairly might be viewed, comprises the largest elec- 
trical power system on the continent and that means anywhere in the | 
rorld. 
wo The following figures show the 1927 output in k.w.h. of the ten largest | 


ver systems on the continent. 
ee — Output for year | 


in k.w.h. | 
4,634,341,084 
4,133,501,842 
3,778,380,000 


Ruffalo, Niagara and Eastern Power Corporation System «ssesees eee 


Hydro-Electrie Power Commission of Ontario 
Commonwealth Edison Company .......--ssseerseserecsee TTT Tiitth 
Shawinigan Water & Power Company «+--+ eee reteeeeeeereeees ee eeeeeees : 
Edison United & Allied Companies ......» eeereeemereee 2,877,090 
Southern California Edison Company ’ ao | 
Pacific Gas & Electric Company ........ steteeeeenees deces : 322,015,08 5 
Southeastern Power & Light Company System ° 
Detroit Edison Company 14 i 
Philadelphia Electric Company System ...seeeeeeerseesersceneeres ee eeeeeees 1,860,613,091 | 
The additional table published below shows the principal figures con- | 


cerning the fifteen Canadian power systems that sold more than 100,000 | 


f ane 
.w.h. nergy last year. 
| 000 k.w.h. of energy y Peak Load 


Instant- 
anecous 
746,275 


eeeeeerer 


Average | 
Load 
K.W. | 

471,900 

345,000 | 
196,300 | 
154,700 | 
97,500 | 
69,000 | 
58,400 
54,400 
40,900 


Year's 

Output 

K.W.H. 
4,133,501,842 
$,021,201,950 
1,719,820,588 
1,354,895,214 
853,887,000 
604,597,700 
511,103,200 
476,999,100 
358,371,100 


3.0 
Minute 
Peak 

740,530 


Hydro-Electric Power Commission of Ontario s0'500 


Shawinigan Water & Power Company 
Duke-Price Power Company, Ltd. ...........«- 
Montreal Light, Heat & Power Consolidated 2 
Laurentide Power Company, Ltd. .........+-- 
Canadian Niagara Power Company, Ltd. 
Winnipeg Electric Company (J) 
| West Kootenay Power & Light Company, Ltd. 
City of Winnipeg Hydro-Electric System .... 
British Columbia Electric Ry Co., Ltd., 
(Mainland System) te ih 
Canada Northern Power Corp., Ltd., System 
Dom. Power & Transmission Company, Ltd. 
Ottawa & Hull Power Company (H) 
Southern Canada Power Company, Ltd. ....-. 
Kaministiquia Power Company, Ltd. .......- 


75,834 
350,402,700 40,000 | 
305,415,945 
253,859,900 
213,670,326 
125,319,394 a 
' 
| 


87,400 
43,690 
56,300 


104,071,000 
Total 14,387,116,989 
It is significant to observe that many of the large American systems | 
purchased power from other companies. Considering only energy gener- | 


ated, the Ontario Hydro-Electric Power Commission was the largest sys- 
3,929,373,496 k.w.h. as against 


When Women 
Invest 


Fraser Companies Give 
Good Yield and Wid- 
ow Needs Income — 
With $100 to Invest, 
Another of Sex Asks 
About Mining Stocks 


A WEEKLY FEATURE 


A bank manager writes: A client of 
ours who is a widow has been advised 
to purchase some first mortgage bonds 
of Fraser Companies. What do you 
think of these bonds? Would you re- 
commend them to our client? 

The Fraser Companies, Ltd., is 
the largest pulp and paper company 
in Eastern Canada. It has splendid 
pulp reserves, and operates under 
exceedingly competent management 
and with low operating costs. It has 
well diversified output. 

_The recent re-capitalization has 
discounted the future we believe, to 
a large degree. This applies, of 
course, only to the present market 
value of the company’s common 
stock. The bonded indebtedness is, 
however, on a thoroughly sound 
basis particularly as applied to the 
first mortgage bonds. 

If the widow you mention is in 
need of the yield, these bonds would 
give her, namely, 5.8 per cent.; they 
are a splendid buy in their ‘class. 
Interest requirements are less than 
one quarter of net earnings, and 
there is adequate equity behind the 
bonds. 

So-called gilt-edged stocks such 
as Bell Telephone and Consumers’ 
Gas would entail a considerable 
sacrifice in yield as against the 
Fraser bonds, and if income is an 
important consideration the latter 
are a thoroughly good investment. 


IT would like to invest $100. What 
would you advise me to put it into? 
I was thinking of mines, but would not 
dare to do it without the best of advice. 
What about Noranda, Teck-Hughes, 
Hollinger? I understand Malartic Gold 
is good; $125 for 100 shares. Is this 
so? Who would be the one to com- 
municate with? 

Also Crown Reserve? 

You are doubtlessly aware that 
speculating in the majority of min- 
ing stocks is at all times a gamble. 
It takes on more the nature of an 
investment, when one considers the 
mines that are on a dividend paying 
basis with established ore reserves, 
and in a strong liquid position. 

Teck-Hughes and Hollinger ans- 
wer all these requirements. Noranda 
is not as yet a dividend payer, but 
shows every indication of becoming 
one in the not too distant future. 
Malartic Gold is a prospect on which 
some spectacular ore has been dis- 
covered. Crown Reserve is also a 
prospect. 

It is not our policy to give tips 
on mining stocks but from the re- 
ports we publish of the development 
of the different properties, you 
should be placed in < position to 
determine in what stocks you think 
it would be safe and profitable for 
you to invest. 


$2.25 annually. It is believed that 
earnings in the current year are run- 
“a somewhat ahead of last year. 
June. 

As you probably know, there is no 
call loan market in Canada. The 
brokers borrow from bankers direct. 
The Canadian banks for some months 
past have looked askance at the bev- 
erage stocks. Apparently they are 
afraid of legislation which will cur- 
tail the export business of the brew- 
ers and distillers operating in On- 
tario. The brokers have had to de- 
mand wider margins on beverage 
stocks carried for clients. The banks 
in one or two cases advised brokers. 
not to concentrate so largely on the 
beverage stocks. 

The old Carling Company is de-- 
fendant in a suit for arrears of feder- 
al taxes. We understand that the 
liability is that of the old company 
and that the old company has a re- 
serve to take care of possible judg- 
ment. However, the public does not 
differentiate between the old com- 
pany and the new and consequently 
the stock of the new has suffered 
somewhat. 

We do not think that there will be 
any Canadian legislation which will 
curtail exports. The demand for 
legal malt beverages in Canada is 
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Steel Plate Engraving and 


Printing, Lithographing, ete. 
Producers of : 
Bank Notes, Bonds, Municipal Debentures, Stock 
Certif Recei Cheques 


icates, interim 
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Documents of a Monetary 


Branch 
11 Place d’Armes 
MONTREAL 


Royal Financial Corpor 
LIMITED 


INVESTMEN] BANKERS: 


Head Office 
OTTAWA 
Canada 
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1112 Bankof Kamilten Bidg. 
TORONTO” 


840 Hastings Street West 


VANCOUVER, B.C. 


‘ 


723 Fort Street 
VICTORIA, B.C. 


291 Garry Street 
WINNIPEG, MAN. 


Canada Life Building 
CALGARY, ALTA. 


Imperial Bank Annex 
EDMONTON, ALTA. 


A purely Western Canadian organization #1 
confining its activities solely to the buying 
ard sclling of investment securities. 
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| vester in its method of cutting, but | 
E instead of delivering the cut grain 
in tied bundles, it leaves it lying on 


the stubble in a long wind-row be- 
aind the machine, 
cut fairly high, and experiments so | 


dollars a year, and an important eco- 
nomy is possible in this respect. 
From the standpoint of the farm 
machinery industry, the prospective 


The stubble is market for windrow harvesters and | 
combined harvester-threshers is. im- | 


such machines 


Ge eee eae 
- ~~ S y 
re ‘ 


trolled by International Utilities. | ed, however, that a final settlement | kilowatt hour and will es 


will now be reached at an early date, 
as there is an urgent necessity for in- 
creased power here. 

It is interesting to note that the 
Calgary Power Company's tender 
beat the city’s own power plant ten- 
der by $583,000 for the ten-year per- 


nt by C. J. Yorath, president of 
the Mid-West Utilities Limited, that 
extensive work is to be undertaken 
| by the Union Power Company, of 
Drumheller, which will run its pow- 


to the existing contract * 
still two years to run, hs 
contract calls for approx 

of one cent per kilowatt hour: 


The Calgary Power Company is 
still negotiating a new contract with 
the City of Calgary for its supply of 
electrical energy. The first sugges- 
tion on the part of the company was 
for a twenty-year term, but diffi- 


‘UNION POWER 
EXTENDS LINE 


Now Western Supe 
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NORTH AND EAST | er lines as far north ~ —_—_ 
: | os oronation. 
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Equitable Life and Accident: 
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amounted to a total ad 

For the 20-year period, the company ntme 

was prepared to accept $160,000 less. o E. eee a Yea uperi 
The Mayor and Commissioner A. 30 cea Talat rong, Ah 

G. Graves have ‘approved the 10-year | +42: with the Bank of Gann 

contract, and it 1s now only a mat-| afterwards with two Sthee? 

ter of this being ratified by the coun-/| jife insurance companies, ' 

cil. The rate works out at .74 (sev- 


has been district man 2s 
enty-four hundredths of one cent per|couver for the Ontario Equitaby 


" ON WIDE SCALE 
_ THIS SEASON 


Problem of Straw Disposal | 
The “combine” threshers can be_ 
drawn by horses, with an engine sup- 


ies ed up over such a 
will stand exposure to weather just| would accentuate still further the | : ae the various municipalities aaa aa and the present nego- 
as well in that way as if gathered | demand for tractors in Western Can-| International Utilities Sub- — 7 we to lest im eaue on : 
oe err ° j > = j i j - t. 
- Some of Its Shortcomings | are made that grain in +e form will} ready — strong, for re to | sidiary Expands in = > o ict a ten-year contrac ses 
: . | dry out even more quickly after rain, | displace horses as a source of farm | The Union Power Company Delays Power Plan 
Are Now Being 7 r i ete ees, sister company of the Mid- West — 
: load well up off the ground and allows 
_ a free circulation of air. Weeds, | a ao ree | tural Gas, Light, Heat and Power | the Calgary Power ak ie bee 
Fe TRY WINDROW TYPE | which are cut green, dry out quickly, CALGARY.—Power questions are Company, Northwestern Utilities, been unable to proceed w 
= | and thus trouble from heating which | “| “ : : ] = ; Y 
a New. Harvester Leaves Grain — a a near he second pet dandy aenmnmme pe or | Detect development is an announce-' and Duncan Utilities. All are con-! Bow and Ghost Rivers. It is expect 
be: > 4 : ee 3° ee |speed than they can get out of 
Lying in Field for Further | avoided. | horses, as well as longer hours ser- 


oe iati therefore been based on 
into stooks. In fact, some claims ada and the tendency, which is al-| , tiations have there 
with the undertaking. 
be the | tubble holds the | Alberta 
au ng stu s the | power. : ; ; a 
Revealed well up off th d an¢ ” Utilities, the Canadian Western Na-| Pending this backing and filling 
still much to the fore in Alberta. The | Nanaimo Light and Power Company, | power plant at the junction of the 
users of such machinery want greater isl 
Help Canada to Hold Lead | vice per day than horses can give, 
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Curing | 


From Our Own Correspondent 
SASKATOON, — Farm machine 
men in the Western provinces are 
looking forward to the harvest of 
1928 for tests that may revolutionize 
methods of harvesting and threshing 
grain in Western Canada. To a lim- 
ited extent such tests have been in 
rogress during the past two seasons, 
ut have been on too small a scale to 
permit the drawing of definite con- 
clusions. 
The point to be decided is whether 


oe and placing the sheaves in | 
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or not grain can be successfully har- 
vested and threshed without the in- 
termediate process of tying in 


If that can be done, an enormous | 
amount of labor can be saved, and | 
the cost of harvesting reduced by an 
emount of at least 10c a bushel, and 
possibly considerably more. 


Doubie Use of “Combine” 





The subsequent operation is to| 
| drive the “combine” thresher along | 
| the windrow, equipped with a special | 
| attachment for picking up the grain | 
and feeding it into the threshing ma- 
|chine. From the threshing machine 
the grain is delivered into the box of 
| a waggon driven alongside. The com- | 
| development of such a method are 

immense, although it must be remem- 

| bered that it would take some years 
| to be realized fully. If it means a 
lower cost in grain production it will 
be one more element in the advant- 
age Western Canada has over the 
rest of the world in producing grain. 
Increased profit in grain growing 
would have a tendency toward more 
rapid development of the grain fields 
of the West. The substitution of ma- 
chine work for a large amount of 
labor would enable the farmer to 


| handle a larger acreage. The cost of 
binder twine for each Western har- | 


| mercial possibilities of a fairly wide | 


except in relays. 

The problem of straw disposal also 
needs to be worked out more fully 
than has yet been possible. Plowing 
under is difficult without injury to 


| the texture of the soil as the straw 


rots slowly. Burning it on the stubble 


©’ 


is quite practicable, but wasteful, as | 


much straw can be utilized by live- 
stock, 
Only for Wealthy Farmers 

However, those interested in the 
binder twine industry need not fear 
any immediate destruction of the 
business, even if the growth of the 
“combine” thresher is as rapid as its 
most enthusiastic advocates predict. 
Only the larger and more successful 
farmers will at first be in a position 
to adopt the new machinery. The 
smaller farmer will carry on with 
the binder, sometimes from lack of 
capital for new machinery, but also 
because on farms below a certain 


It is estimated that last year about | vest runs from seven to ten million | warranted. 


750 “combine harvesters” were in use 
in Western Canada. This year there 
will be at least twice that many, and 
probably three times. Should their 
operation prove successful this year, 
a very heavy demand for them in 
subsequent years is looked for. 

In Australia and in parts of the | 
United States the use of the header | 
thresher has been common for years. | 
Under that system grain is not cut 
with a long straw, as in Canada, but 
the heads are stripped from the top 
by a machine which threshes the 

rain out of the heads as it is pulled | 
ough the fields. That system has | 
n the envy of Western farmers | 
because of the elimination of a vast 
amount of work at harvest time, but 
is not suitable for prairie conditions, 
both on account of the subsequent 
difficulty in disposing of the straw, 
and lack of uniformity in ripening. 
Must Have Ideal Conditions 

During the past two years a some- 
what similar system has been tried | 
out in the West with the “combine” | 
threshers, which cut the straw the | 
usual length and the grain is thresh- | 
ed as the machine progresses through 
the field. Given ideal conditions as to | 
ripenjng of the grain, freedom from | 
weeds, and favorable weather, har- | 
vesting with the combined thresher | 
is successful. But under any except 
ideal conditions it seems to be estab- 
lished that a period of curing for cut 
grain is necessary. It recently oc- 
curred to some one that instead of 
following the traditional method of 
curing grain in sheaves and stooks, 

in might be cured as is hay, by 
eaving it in loose wind-rows in the 
field, the cut grain to be picked up 
after cured, by the “combine” har- 
vester. 

As a result of limited tests the 
farm implement companies are now | 
utting out a wind-row harvester. | 

is is similar to the ordinary har- | 
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DOMINION BRIDGE CO. 


LIMITED 


Montreal, P.Q. 


ENGINEERS, MANUFACTURERS and 
ERECTORS of STEEL STRUCTURES 


HEAD OFFICE and WORKS: 
Lachine Locks, P.Q. 


P.O. Address, Montreal, P.Q. 


BRANCH OFFICE and 
WORKS: 


Toronto, Ottawa and Winnipeg 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 


Edmonton, 


WO views in the 


Boiler Room of 


the 


Dale Estate at Brampton, 
showing six Erie City Vertical 


Water Tube Boilers. 


The initial installation was two 


boilers, increased to four, 
five, and now to six. 


then to 


Two of the Boilers are brick-set 
and equipped with Erie City Pul- 
verizers and can be operated up 


to 2500 H.P. 


Ask our Consulting Bureau for full 
advice on your Engineering or Boiler 
requirements. There is no 


obligation. 
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High Standards of Journalism 
Make Southam Newspapers 
Welcome in Canadian Tomes 


| 


al al “tn 


Mest people are particular about the news- 
paper they read but they are even more 
particular about the newspaper that goes into 
their homes. The “home” newspaper must be, 
above all things, wholesome; it must be clean in 
the presentation of news and advertising. 


The six Southam newspapers, recognizing their 
responsibility to the Canadian home, are above 
all, clean newspapers. 


Southam newspapers spend hundreds of thou- 
sands of dollars yearly to get news and if possible 
to get it first. News that the public may fairly 
and reasonably demand is provided in generous 
volume. It embraces all the standardized ser- 
vices available to the Canadian press and is sup- 
plemented with special services drawn from many 
sources. On the other hand, news of an unsavory 
character, news that caters to depraved tastes, is 
not to be found in any Southam newspaper. 


The Southam 


Newspapers 


The Calgary Herald ; 
The Vancouver Province 
The Ottawa Citizen” _ 
The Hamilton Spectator) 
The Winnipeg Tribunef 
The Edmonton" Journal! 


Np rinting a quarter od 


Each of these six dailies is essentially a home 
newspaper. Censorship exercised over news of 
an objectionable character is Southam interpre- 
|| tation of a duty a Canadian newspaper owes to 
the Canadian home. , @ million copies daily 


Vigilance is also observed in the content of the Souitham newspapers every day), 
advertising columns. These, like the news ied 
== columns, must be clean. But they must be some- 
(me thing more than that. Advertising matter must 
qiz3 be in good faith. False or misleading statements, 
= when they can be established as such, are as I 
«:rigidly excluded from the advertising columns as-St: 
g.Zis unwholesome news from the news columns,22==— 
= Advertising copy which Southam newspapers re- . 


y= Ject as a measure of protection to their readers, 


SS 
> oO would have a revenue value of many thousands 
ye Of Collars a year. 


— itis such enforcement of the principles of good 
journalism that makes Southam newspapers con- 
genial to the family fireside. All Southam news- 
papers are similar in this respect. Beyond this, 
each Southam newspaper is individual to and 
therefore a real force in, the community it serves, 
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Stock Market Record Sout 2 
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7214 7 335 


“90 
10514 
129 
136 


So mains toer Smee OF WMLED 
PICCADILLY’S popularity is 
based, not on any fad, but on 
the solid preference of men 
who have selected it as 
their tobacco after trying 
many other brands, 


Famous Players, c. .. 

Do. pref. 10514 

Gilman, com. 
Do. pref. 
Goodyear Tire, com. 

. pref. 7 
Gypsum & Alabas., c.. $3 
Ham, Un. Theatres, c. 885 

Do. pref. ‘ 22 
| Holt, Renfrew, c. ... . i + eis wen we me 
F poet ‘ “ ¥ oa obs 

nt. Nic., c. (p. $25) $2 924 & 

| King Edward Hotel ., $6 : 66. ar 
| Lyall Construction e oe 294 1385 65 
° ° 72 5335 


Range 1928 


7, resaleable trustee : 
Seurities at a price to yield High Low 


"6%. Write us for par- 


Banks— 129 
Commerce 13614 
| Dominion § 

Can. Nationale 
Imperial . 


292 
a7 
35 

110 

257 
RR 

561 

451 

202 


335 
280 
220 
265 
420 
410 
440 
256 
340 


277 
261 
185 
245 
334 
375 


306 
278 
204 
260 
385 
403% 
409 
25514 
315 


296 
275 
200 
260 
375 
395 
4on 
253 '4 
310 


307 
277 
204 
258 
385 
405 
40615 
250 
310 


296 
275 
200 
255 
375 
395 
399 
250 
309 


erececeeess 1241 
seeees 1241 
eseeee 10 


Industrial Stocks 

Bid 
coe 8 2.00 
55.00 
25.00 
86.00 


Asked 
$ 5.00 
25.00 
28.00 
90.00 


cL McKinnno & Co. | 


McKinnon Bidg. 
Toronto 


A. W. Chase, com. ... 
A. W. Chase, pref. , 

Border Cities, pfd. bonus e. 
Brandram Henderson, com. 
Brandram Henderson, pref. 


+2 : 
2 100 13% | 
67 50 
155 7 

15 
“y 

9 
75 | 


| Standard - 1 


Toronto seeeceesecees sl 2+] 


SPM we Rm 
nassecsesale 


wenBmenwa 


distri . : 
; — meaner at ' el. Elgin 4429 rete | Do. (new) ..ccceee 
Eq e. est ars — (np.) .. 4 81 75% 81% 10931 R9% y,|_ Do. (Rights) ..... . +++ 8790 111% Brantford Roofing 97.00 
: . 7 ie 130 24. | Lacw's, com. . oes ee 40 Canadian Westinghouse ... 240.00 255.00 
pref. 7 102 Canada Machinery, com. .. 4.00 7.00 In patent hermetic ting 


, Do, 
* | National Brick, 
| Do. pref. . 

| Pacific Burt, com. .. 
85 Do. pref. 7 
52 Photo Engrav. (n.p.) $2 
671, | Port Hope San., com. 4+2 
105” | Do. pref. 7 
95 | Rogers, Wm., 
102 | Do. pref. 

@ Sher-Williams, com. 

Do. pref. 


™~ 
eee 


33.00 
95.00 | 
28.00 
22.00 
3.00 
25.00 
68.00 


673 
$1 
4407 
6830 3 
22789 
4400 
46000 
120 


10214 
19914 
62 


10214 
110 

59% 
4 


52 
78 
R314 

1074 

140 

10614 

118 

160 


102% 
Canada Machinery, pref. ., 28.00 

Can. Paperboard, pref. .,. 
Caulfields Dairy, com. .... 
Copeland Flour Mills, pref. 
Dom. Alloy, pf. bonus com. 
Dom, Foundries & Steel, c. 
Dom. Foundries & Steel, pf. 
Dom. Linens, pref. 
Dom. Manufacturers, com. 
7. Dom. Manufacturers, pref. 
120 Dom. Power, com. 
; 24 Dom. Power, pref. ........ 
» . Dom. Sewer Pipe, com. .... 
= Dom. Sugar, com. ........ 
108 on Dom. Sugar, pref. ..eecess 

: Dunlop Tire, pref. -.,9.... 


s . 6 

| Belgo Can., pref. .... 7 Nene a 

Brompton (no par) 
Do. Rights 


en Pr. & Paper .. 


22.00 
20.00 


137 
136 
41% 
265 
195 
73 
105 
181 
129 
= 


117 
120 

33 
190 
120 

65 
100 
170 


PPX 
a ee 
Sarnrz 


49 
7R 
3 
107 
135 4780 
105% = 20 


118 21320 
Sos Bo | Standard Chem., 
_ 875 | Sterling Coal 
“7 =e t ‘ | Tooke Bros., com. 
oP _o 52 os | Do. pref. 
ina 145 . —- ane, c. 
o io. pref, 120 1 ’: 
118 = 2275 Woods Mfg., com. ... . - ; ¥ 38 38 Gillete E we caitabes 
Do. pref. ** * . . 80 70 | Goodyear Cotton, 7% 
Gosse Packing, com. 
32 2614 | Gosse Packing, pref. 
+4 2 | Greening Wire, pref. ...... 
<0 29 Guardian Realty, pref. .... 
a7 aa, | Huethers Brewing, pref. .. 
11159 B01 alte King Edward Hotel “A” .. 
4 aie seit King Edward Hotel “B” .. 
e008 ai? 3215 Kingston Shipbuilding, pf. 20.00 
710 . 7B Loew's London, com. of 5.25 
: 19% Loew's London, pref. 8.75 
30 “| Loew's Mansfield, pref. ... 
25 Milton Brick Co. 
540 Palace Thea. (Mont.) pfd. 
7526 1814 Simpson, Robt., pref. .... 
1280 ; t Traymore, pref. 


355 90 
— 106 
6861 54 
255 15 
347 112% 
61 122 
215 


15 
232 21 
156 


Sem His: 
Vass: 


wSaen-iIoc 


19.00 
63.00 
15.00 
6.00 
70.00 
105.00 
64.00 
29.50 
97.00 
102.50 
8.50 
80.00 
101.75 
25.00 
77.00 
103.00 
60.00 


. $i 
(n.p.) nse 


aS ce 
-on~ 


LIMITED 
Orders Executed on the 
Toronto Stock Exchange 


* RF. Davison 
Toronto Stock Exchange 
Elgin 7193-4-5-8 
> Royal Bank Bidg = Toronto 


S2aesS 


55.00 
107.00 
65.00 


aPrVatanas 
° 6 


_— a 
= 


* S-3IH- 
“la ais 
2 

oa 

-_sS 


~ 
n- 


. pref, 
| Span. River, com. 
Do. pref. 
St. Maur. V., pref. .. 
Wayagamack (n.p.).. $3 

Steel and Steel Industries— 
B.E. Steel, com. ..... 

Do. ist pref. ... 
i _ Do. 2nd pref. ..... 

Can. Car & Found., ¢. 

Do. pref. ..... ‘Z 
Tabulating Machines Can, Fairbanks, pref..6+3¢ 
| Can. Forgings, com... . 
| Pp cvcsiccces Bt ne 

| C.G.E., « (p. $50).. 112 & 


& ALLEN | csi. 
5 2 | Do. ‘pref. (par $50) 7 61 47 
Actu nd P 
Qualified Actuaries . ere irom, com. ... Ss vise bei ide 
Metropolitan Bldg. , i . “s os - Gin -%s 


_ Toronto 92 15665 
96 98 


410 
200 
890 


104.00 
9.50 


PR, MP, HHH, Hom, , 
+ S~ia. 
Diu. 


Bane: 
o 
te. 


2. rao, , 


103.50 
40.00 
84.00 | 

105.00 
68.00 | 
4.00 | 
94.00 
87.00 | 


? 


948 
165 
1735 
1031 

* 284 
100 


3M 
43 

6%, 

i 
96 
101 


Reverage— 


4 Brading Brew. 
Brew. & Distil. 


95 
1120 
2800 
2950 


Funds Organized 
- and Valued 


with Hollerith Sorting 


see 


= 
> 
2 


Flood Barnes Active Bond Prices 


(n.p. 
(n.p. 


wos 
-~_— 
- > 


| Can, Brew. (n.p.) .. 

| Canada Dry (n.p.) 

| C. Ind. Ale, (n.p.) 
Do. om? . 


91.00 
83.00 


a» 
=i. @ 
x 


Can. Malting (n.p.).. 
Do. Rights 
Can. Wineries ...... . 
44 Carling Brew. (n.p.). £2 
Com, Ale. (n.p.) ... $1 
Cosgrave B. (p. $10) 6 
| Distil-Seagram Doe « 
Federal Distil. 
| Chas. Gurd, c, 
Do. pref. 
Hiram Walker 
| L. Ont. Brew. 
Nat. 
Do. pref. 
| Nat. Distilleries 
Orange Cr., c¢. 
Do. pref. 


Abitibi Pwr. & Paper Gen. 6’s, due ‘40 ......... 
Agric. Mtge. Bk. of Colombia Gtd. S.F. 7s, a 
Alberta Pacific Grain Ist S.F. 6's due °46 ... 
Argentine Govt. 6's, Series “B”, due "68 .....0.. 
Asbestos Corp., Ist Ref., S.F. 6's, due "41 ....cs0 
Asbestos Corp. Gen. Mtge. S.F. 6's, due "56 ....+s 
Bell Tel. of Can. Ist 5's, Series “B", due °57 .... 
Brazil, United States, Ext. S.F. 6%'s, due " 
Canada Cement, Ist Mtge. S.F. 64's, due "47 
| Canada Power & Paper Coll., Trust 544’s, due "58 
Canada Paper, ist S.F. 6's, due 1945 .. . 
} a Light & Pwr., Ist 5's, due "49 tt teresseeee 
cau e Weak ee Can. 8. 8. Lincs Consol, 6, S06 48 v-cetsstosee 
a, | Gomme tae eae ae ‘+ |G. P. Rly Coll. Trust 5's, due ‘86 ....-cccccsece 
141 an Commonwealth Life, 10% pd. |C. P. Rly. Secured 44% notes, due "44 ..sseces 
345 


Do. pref. (B) (n.p.) Can. Goodrich Income 17's, due °43 
| Pelissiers (n.p.) 17% 13 Confederation Life, 10% pd. . | ‘he *’ Baie re 
| 101 2 bd 100 Continental Life, 100% pd. ye Chile Republie Ext. S.F. 6's. due °60 seeeereeeee 
1295 


| Do. pref. 4 Cc bis b. E S.F. 6° q 
Toronto Brew. .p.). os ‘ 9% 9% 914 Crown Life, full paid ...... j Sum. net aaah Ee F. ro on "39 (a) ee 
ou — of _ Guar. & Ac. .., / Donnacona Paper Co. Ist S.F. 514’s, due "48 ,... 
aa | Seeeiiien Life 50% pd | Donnacona Paper Co. 6's Debentures, due "48 .... 
» ’ 0 je teens | ‘ * “ ’ 
13% | Excelsior Life, 30% pd. Duke Price Power S.F. 6's, Series “A”, due 66 .. 


d : Fraser Companies Ist S.F. 6's, due 50 
31% | Federal Fire, 25% paid ...... iy 5 : 14," 5 , 
115. | Fidelity of Canada, full paid | Fraser Companies 614's Debentures, due "42 ..... 


; | Cum. Stock Rights 
a30 Grent Went, full, paid | French Line Ext. S.F. 614’s, due 51 .... 
17 mperia e, 90% paid .... French National Mail S.S. Ext. S.F. 6's 
use | Se manarers Life, 55% pd. | Gen. Steel Wares, Ltd., Ist mtge. S.F. 
‘o7%, | Monareh Life, 10% paid .... Gatineau Power, Ist 5’s, due "56 ........ 
S33 Gene 2.15" | baer a ee a vee | Gatineau Power S.F. Debs. 6's, due "41 .....+++.5 
70% 19507 2 56 Ontario Equitable, ion un)? ore. B'd & Sh. Corp. Coll. Trust S.F. 5's, 
729 5 | Qececttp Lim, 600 ola... | i vite teseeeescesneceeenene went eee 45 ote 
Seas "ae tog Sovereign Life, 25% paid .... Hesenteoe a re = ar Teed akan 
ass” ae ss ia oie reece | Mtl. Coke & Mfg. Ist 54's, Series A, due ‘47 ..., 
6.00 | Western Assurance ......-.. ee dan Gh ceteiitee ee 
- ‘ Mortgage, Loan, Mtl. Tram. Ist Coll. Trust 58, Series A, due ‘41 .. 
“3a 951, Asked Mtl. Tramways Gen. & Ref. 5’s Series “A” due 55 
. es 7° .... | Nova Scotia Coal & Steel ist S.F. 6's, due ‘59 ., 
1.00 25.00 | Northwestern Utilities, Ist S.F. 7’s, due "38 .... 
“99 110.00 | Port Alfred Pulp & Paper Ist S.F. 6%'s, due '57 
51 _... | Price Bros. Ist S.F. 6's, Series A, due °43 
a 84.00 St. Law. Paper ist S.F. 6's, 
St. Law. Paper S.F. 6144's, due "86 ........c0. 
Southern Can. Pwr. Ist 6's, Series A, due 55 ..,. 
United Grain Growers Ist. Mtge. 5's, due "48 ...., 


1500 
R550 
6460 


oe *. 8 
’ 
on 


aman 
" Bmw... 
aon: 


+ Deel. - 
~ 
” 


105.00 
22.00 


to Veins 
eMeouUDreniows 
se = 


. pref. ae 
| Dominion Bridge .. 
Dominion Coal ...... 
Dominion Iron, pref.. 
Dom. Steel Corp., pf.. ise as co peak ene 
East Steel Prod. (n.p.) 
ref. 7 


Do. pref. 
Gotfredson, ¢. (n.p.). 
Gould weer pref. .. 

ce. (n.p.) 

Do. pref. ° 
Massey-Har., ¢. (n.p.) 

DO G0UE.. wacccevcis 
| Kelvinator, ec. (n.p.). 

ref 


| MeKin. Ind., e. (n.p.) ° 


i f. 7 

Do. ° 

| N.S. Steel, pref. .... . 
Ontario Steel, c. (n.p.) $1.50 

i SOE. wesccncess.’ 9 

| Page Hersey, c. (n.p.) 83 

| Do. pref 7 


= 
oe 


| 

Disk id Asked 

| British America f a 

| Canadian Fire, full pd. ..... 135 

Canada Life 98: ar 

| Canada Nationa! ee 
200 ~—C| 


253 


a. 
RR: 


~ 
oe SPrerr, , 
+ wee sar. > wi 


E 


seats? #2 


16 
ime 22% 
. 9440 103 
7 : 174 49 
7 


115 
19 


; 


26 
25 
30 
120 
&5 
171 
hn 
95 
5R'S 
9744 
180 
160 


87 212000 


Beacon Oil ee 
Brit. Am. Oil (n.p.).. eee 
| Brit. Con. Oil 
Can, Oil, ec. 

Do. pref. 
Continental Oil 
| Foothills Oil . 
| Frontenac Oil ee 
Home Oil (par $1).. 
Imperial Oil (n.p.) 
Int. Pete. (no par) . 
| McColl, c¢. (n.p.) 

Do. pref. 
North Star, ¢. (p. $5) 
(p $5) 


"40% 12998 


> 
R 


"R914 895 
141 15 


6.95 


f 


210 
72 
100 
NEE: cocases 00 «(101 
Stecl of Canada, com. , 227 
) (in scheabicce  o 3.24 220 
Milling, Foodstuffs and Merchandising— 
Alta. Pac. Gr., ¢. (n.p.) em 65 
| Do. pref. 7.00 


. pref. 100 
| Arnolds, ec. ee 
| _ Do. pref, oe 

Atlan. Sug., 17 

Do. pref. . 

| B.C. Fish., ¢. 
Do. pref. 
Do. certificates .. 


Can. Bak., c. (n.p.).. 
Do. pref. 


7075 


SSeS Sesesoge 


t geet FFF 


oe . 


51 
9615 
9 | Do. pref. 
70 Petrol Oil 
15'S | Supertest, 
70 Do. (new) 
6%, Do. pref. 
46 Trojan Oil 
14 Voleanic Oil 
37 Vacuum Gas 
102', Trust and Loan— 


53 
I Central Canada eoe 


= 


15 87200 


c. (n.p.) 
i 

British Mortgage & Trust . 
| Capital Trust 
| Chartered Trust 
Commercial Finance, com. . 
Commercial Finance, pfd. .. 
| Crown Trust 
Debentures & Sec., com. .. 


(n.p.).. sae 
1200 

519 
4500 


1.47 
40 
6's 


“ate eee hee ae 


eve 25516 
990 


115 


sary, Alberta 


feck, Bond and Grain 
- ° Brokers 
justrial Financing 
ile & Farr Ltd. 
, wire to all markets. 


a " Correspondents of 
- Osler & Hammond 


os 


| Canadian Salt ....... 
j Christie Br., c. (n.p.) $1.20 
| City Dairy, c. (n.p.). $2 
Do. pref. 7 
Cuban Can. Sugar, «. . 
Do. pref. : 
| Dom. Stores (n.p.).. $3 
| Fanny Farmer $1 
| Ham. Dairies, ¢. (n.p.) 
| Do. pref. , 
Hunts, Ltd., ¢. (n.p.) 
27; i ssbewaki ° 
| Inter. Milling, pref... 7 
L. of Woods ) $3.20 
Do. pref. oe 


7 
#1 


hO-te © ag 


Do. pref. 
Muirheads, ec. 

Do. pref. (p. $10).. 
Nat. Grocers, pref. .. 
| Ogilvie FL, ¢. (n.p.). 


| Do. pref. 
Pure Gold Mfg. (n.p.) $1.50 
Shred. W., c. (n.p.).. $3 


1 
7 


send. 7 


"28 
70 


onn 


106 
RATS 
19 

154 
86 
44% 

121 

% 

25 

1M4's 
37 
35 

102 
37 
a9 

10714 
53 

120 

55 
37 

121 
93ty 

133 

100 

193 


| Can, 


Canada Life 
Can. Permanent ‘5 
Col, Invest. (p. $10). 
Econ. Invest. (p. $50) 
Huron & Erie . 
Landed Banking ..... 
Mont. Loan (p, $25).12+4 
National Trust 2 
Loan (par $50). 1 
Real Estate Loan : 
Toronto Gen. Trusts... 1 
Toronto Mere. (p. $50) 1 
Union Trust i+] 


4.20 
3.33 
4.84 
4.87 
6.56 
+ 3.65 
Ont. 2 4.44 
7 6.08 oe 
2 4.28 280 
2 4.87 123 
- 5.51 *e 


Asch, com. 
Do. pref. . 
Attendu Eng. 


(no par). 


Belding, 


0 
Do. pref. 7 9 
Celanese os tits 


Can. Vickers, 

Do. pref. ° 
Can. Light & Power.. 
Marconi ° 


12% | Can. Nor. P., ¢. (n.p.) 


14 
9714 
BRK 
130 
22 
65, 
23 
04 
35 


Do. pref. 
Can. Power 
Cockshutt, 

Do. pref. .. 
Cooksville Sh. Brick, ce. 

io. pref. 
Food Products. . 
Engineering ...$2.60 
Fdy. & Steel, c. 


Cona. 
Dom, 
Dom. 


“60 
2nk 
49"5 


2n0 
123 


CURB AND UNLISTED MARKETS 


"250% 
175 


“60 
2nn 
48 


an 
15 


27h 
129 


»~ 
84 
an 


40 
96 


> 
» 


23014 
4 
AR 
142 
200 
4z 
305 
128 
110 
275 
114 
135 


$| Thornhill Golf 


Debentures & Secs. pref. .. d cove 


Guelph & Ont. Invest. .... 


| Lambton Loan & Savings 
| London Loan & Savings .. 


| 
j 
! 


London & West Trusts .... 
Mfg. Fn, pfd. bonus ¢. .... 
Midland Loan & Savings .. 
Mortgage Discount, pref. .. 
Mortgage Discount, com. .. 
Mutual Finance, com. 

Mutual Finance, pref. 


| Peoples Loan & Savings .. 


Saskatchewan Mortgage 
Sterling Trust Co. 

Toronto Finance, pref. .... 
Waterloo Trust & Savings 


Club Shares 
Bid 


$ 25.00 
50.00 
400.00 
20.00 
180.00 
30.00 
45.00 
65.00 


103.00 
120.00 


Bayview Golf 
Lakeview Golf 
Lambton Golf 
Mississauga Golf 
Rosedale Golf 
Summit Golf 
Thistledown Golf 


80.00 
259.00 
Recent London Quotations 


Calgary Power ........ 
Hudson's Bay 

Hudson's Bay 5% 

Can. West Lumber 
Standard Chemical, 


50.00 
8.00 | 


7.75 | 
65 


85.00 
106.00 
3.50 


Asked 
$ 35.00 
70.00 
450.00 
30.00 


45.00 
60.00 
80.00 
60.00 
100.00 
285.00 


' 


United Securities Coll. Trust S. F. 54's, Series A, 


due "52 
Wayagamac Pulp & Paper 
Winnipeg, Electrie Ref. 6’s, due ’ 


Stock Market 


MARKET INDICATOR 


26 Industrial Stocks High 

Week of May 22 ...ccsseeees $106.3 
Week of May 16 108.7 
Month of May, 1927 

9 Bank Stocks 
Week of May 22 
Week of May 16 
Month of May, 1927 ., 

10 Public, Utilities 
Week of May 22 $ 
Week of May 16 
Month of May, 1927 

WEEK’S GAINS AND LOSSES 


HPT eee Hee e eee eeee o* 


Banks ..ccses:s 
Paper ..eccccce 4 ‘ 19 
eel : 42 
odstuffs 
Utilities seeees 
Tractions .... 
Textiles .... 
Industrials ..... 


St 
Fo eeere 


eeee 


44 


ist S.F. 6's, due si 3: 
54 


eet ees eeeee 


Lew | 
$102.1 
103.6 | 
70.9 | 


$305 Bank of Toronto 


309 | McIntyre Mines 
238 Bk. of Commerce 3 


Gains Losses Unch. Total 
3 6 é 9 


} 3% 
| Pressed Metals, ¢. 75c+25e 
Do., pref 1%% 


| Do., pref. 


| Bk. of Montreal 3% 


$107 | H. Simon & Sons, pfd. $1.41 


od Ham. Dairies, pfd 


| Belding Cort. pref. 


# 
ce 
E 


24% 


5 


| Loblaw, com. 

Can. Oil, pref. 

Durant Motors, 
Do., 


Do., ; 
Jam. Pub. Ser. pfd. $ 
Crows Nest Coal 
E. L. Ruddy, pref. 1 


FPF 3 
eyiie 


e 
KRa 


@ 


June x” 
6 


‘iti 


1%% Ju 
1%% J 


eet enalneiir 


= 


July 16 June: 
Oct. 1 Sept. 


pe nee Beer 


§§ 
ror reret) 


Fa 


ef: 
~~s 


@RSs 


= 2 
js 


3 i 
oe 
ie | 
: 


120 
55 


Bk. Can. Nationale 2 3 


"424 
Fast Koot. Pr., pfd. 1%% 


| Dominion Tar .. 122 


Do. 
Mond Nickel ., 


pref. 
Dom. Power, com. 


95 
15 


i 


Do. 


SOUINC 


Investments 


e good yield. 


Write for our selected 
list of offerings. ; 


IN. JOLLIFFE 


and Company, Limited 


_ SNVESTMENT $ SECURITIES 
TORONTO 


A GUARANTEED 
FIRST MORTGAGE 
BOND 


. pref. 
Viau Bisc., c. (n.p.).. 
| Do. pref. 
W. Can. FIl., c. (n.p.) $1.40 
| Do. pref. - 6% 
W. Groc., c. (n.p.) .. $1 
| Do. pref. . a 
| Weston, com, ..... coos 
Do. pref. coooe @ 
Utilities— 


Bell Telephone 
Calgary Power 
Consumers Gas 
| East Koot. Pr. 
Do. pref 
Int. Util. 
| Do. (B) (no par).. 
| Jamaica Pub. Ser., pf. 
| Laurentide Power 
| Mackay, 

2, SOUR. js 08 
| Mexican Light, 
Do. pref. 
| Mont L H & P (n.p.) $2 
Mont. Teleg. (p. $40) 

Nor. Mex. Pr., c. ..-+ 


5 
= 
4 


seee 
Ce «ee 


De... pref. secccessse 
' Ott. L. H. & Pr., c.. 
| Do. pref. 
Power Corp., ¢. (n.p.) 


Do. Rights 


= 
»: 
a: 


me 
Qran 


+ FAS, AD, aae 
+ ==) be. O- ~m: 
+ * ORAM. 82: 


2414 
ry 
40% 
107 
22 
61 
102 


172% 
111 
210 


“an 
13% 
112 
270 
123 
90 
113 
6M 
100 
101 
135 
194 


961% 
101% 


110 


1576 
332 
778 

19 
255 
398 

25 


269 
10 
98 


3203 
30877 
19 
300 


116 
300 


2753 
105 
740 

5 


26 
an 
4919 
52 
827 
4732 
ARO1 


R4 
31%, 

104 
19 
75 
48 

100 


154 
100 
196 
25 
98 
44 
614 
105 
130 
10914 
66 


| E. Dairies, ce. 


| Illinois 


Gen. St. 
Gt 


Inter. 


Do. pref. 
Donnacona Paper .... 
Dryden Paper (n.p.). . 
Durant Motor (p. $10) 4%c 
(n.p.).. 
Do. pref. 
Eng. Elec., c. 
Do. pref. 
Farm. Dairy, c. 
Do. pref. 
For. Pr. Secs. 
Wares (n.p.) 
W. Sad., 
Do. pref. 


Hamilton 


Hvdro-Electric 
Power, 
Imp. Tob., c. (p. 
Power, com. 


Do. pref. 


61'3 j Kemsley Millburn 


x9 
53% 
a0 
7 
a5 
99 
1281, 
1031, 
70% 
99 
13! 
QS 
12 
R4 


Mitchell, 


| Loew's London, com... 
| Man. 
Mitchell, 


Power (n.p.) 
ee 
pref. . 
Robt. 
Do. pref. 
Montreal Ex. 
Mount Royal, 
Do. pref. 
Mercury Mills 
Do. pref. 
Municipal Ser. 
North. Bak. (n.p.) 
N.S, Car, c (n.p.) . 
Ott. Riv. Pr. (n.p.).. 


Do. 


(p. $30) 
com. 


(np.): 


Qe: &: : 
Pimt+ whe « 
a ~~ 


. ~ 
‘ we Seow 


uw 


~ 
~~ Sotu se 


Dts 
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|N. Mtge, fully paid .....se0. 


| Abitibi P. & P. 6s, 1940 .... 


| Bell Telephone, 5s, 1955 


| Burns, 


Lake Superior 
Recent Vancouver Quotations 
Bid 
R. C. Telephone. pfd., iew 6% eae 
Pacifie Coyle, com. .......+. 10% 
Gosse Packing, pref. Sieh 
Recent Winnipeg Quotations 


Bid 
Reaver Fire Co. .....cecccsse 120 
Can. Fire Ins. Co. ....cceses 108% 
Home Inv. and S. Assn. ...... 77 
80 
25 
50 
33 
4.90 


5.50 


N. Mtge. 50% paid ...cecoes 
Northern Trusts Ce ...seeee 
Standard Trusts Co. 

No. Star Oil, com. 
No. Star Oil, pref. ..... socce 


Unlisted Bonds 


eereeteree 


Bid 
100% 
105 
574 
101 
e 105 
Belgo Can. Paper, 6s, 1943 .. 102% 
Brandram Henderson, 6s, 1939 91 
B. C. Pulp and Paper. 6s, 1950 91'4 
P. & Co., 644s, 1943 103 
Calgary Brewery, 5s, 1942 .... 97% 
Calgary Power, 5s, 1940 95% 


:Abitibi Fibre, 6s, 1947 


Algoma Steel, 5s, 1962 ...... 
Alberta Pac. Grain, 6s, 1946 .. 


Asked 

105'3 
13 
80 


Asked 


25 


Asked 
101 


113.90 Italian 


102 j 

105% 
103%, 
95 
931, 
99 
96% 


Foreign Exchange 


NEW YORK FUNDS 
Last veer 
High Low High Ww 
(Premium) (Discount) 
. 1-16 1-16 3-64 
5-64 3-64 
1-16 3-64 
5-64 1-32 
5-64 1-32 
FRANCS and LIRE 
Francs Lire 
Close 
3.93 3-4 
3.93 7-16 
3.93 1-2 


May 
May 
May 
May 
May 
STERLING, 
Sterling 

Close 
17 «. 4.87 13-16 

18 .. 4.87 7-8 
19 .. 4.87 15-16 
21 . 4.87 15-16 3.93 3-8 
22 4.87 13-16 3.93 1-2 


FOREIGN EXCHANGE 


we 
sf 
n 


UST NO en 
AAADR 
SW co 


mama 


ho to 1S 1S 


Par 
evecccccoceccecss 5.28 
23.82 German wsececesssereess 
13.90 Belgian 
84.85 Japanese ..scceses 


13.99 


ee eeeeresoeres 


1-16 


1-16 | Can. Permanent 


8-64 | 
$264 | Can. Malting 


1-32 


May 16 May 22 
May 16 May 22} Hydro Elec. secs. 
5,27 | Oglivie, pfd. 

23.96 23.95 | Montreal Cottons, ¢, 
13.97 | 
46.70 46.40 


Mining Corp. 

Inter. Milling, pfd. 1%% 

Imperial Oil 25+12 bee. 

Gt. West Sad. . 
Ist & 2nd pfd. 

Anticosti, pfd. 

Lake Mines 

Brading Brew. 

Bk. of Nova Scotia — 


RP 


| C. W. Lindsay, pfd, “1% 

Lake of Woods, c. 
Do., pref, 

P. T. Legare, pfd, ' 
Robt. Mitchell, pfd. 1 
Stand. Chemical, ¢..° $ 
Dom. Glass, c. 1 
Cooksville Brick, pfd 
Asch, Ltd, pfd. 
Brand-Hen., pfd. 

| St. Maurice Val., pfd 
Windsor Hotel, pfd. 


Sant 


te et et tt et 
ae ae 
KKK 
soos 


RRA A 


Do., pref. 
Wabasso 


F 


$1+- 


ARR 
KKKRKIF 


i 


june Fees 


Ju 


iste 
ieeeeeieti 


“eR 
Re 


gal, | 
9615 


108 29439 
10 


73 


Canada Biscuit, 6')s, 1946 .. 
Canada Lt. & Pr. 5s, 1949 . 
Can. Nor. Power, 6s, 1941 .... 
Can. Paperboard, 7s, 1987 .... 
Can. Steamships, 5s, 1948 ... 
Can. Steamships, 6s, 1941 
Davies. Wm., 6s, 1942 
| Dominion Iron, 5s, 1939 
Drummond Invest., 6's, 19! ° 
Duke-Price, 63, 1966 106% 
Fast Kootenay Pr., 7s, 1942 .. 10414 
Elec. Development, 5s, 1933 .. 101 
Famous Players, 615s, 1943 .. 104% 
Fraser Cos., 6s, 1950 103% 
Gatineau Power, 5s, 1956 ... 100 
Gatineau Power, 6s, 1941 .... 10314 
Howard Smith P. & P. 6s, 1941 104% 
| King Edward Hotel, 7s, 1944. 97% 
Lake Superior P. & P. 6s, 1941 106%, 
Laurentian Pr., 6s, 1936 .... 109% 
| Laurentide Pr., 544s, 1946 .. 100% 
Manitoba Pr., 5's, 1951 .... 105 y 
| Mont. L. H. & Pr., Ss, 1951 10214 
| Mont. Pub. Service, 5s, 1942 101 102 
Nor. Ont. L. & P., 6s, 1946 .. 104% 105% 
Nor. West Utilities, 7s, 1933 .. 104 106 
Nova Scotia Steel, 5s, 1959 .. 95 nad 
| Nova Scotia 6% Debs. 4614 
Nova Scotia Tram., 5s. 104% 
Nova Scotia Tram., 7s, 1952 110 
| Ont. Pulp & Paper, 6s, 1948 108 
| Ottawa Hull Pr., 6s, 1948 ... 104 
Ottawa L. H. & P., 6s, 1953 .. 105 
Ottawa Mont. Pr., 6!os, 1949 . 104% 
Ottawa Trac., 544s, 1955 .... 102% 
Ottawa River Pr., 6'5s, 1953 104 
Port Alfred P. & P., 544s, 1957 39-99 
Price Bros.. 6s, 1943 106% 
| Prov. Lt. Pr., 58, 1946 101% ... 
Rio Tramways, 5s, 1935 7 98k, 
Sao Paulo Tram., 5s, 1929 .... 99% 100% 
St. Lawrence Paper, 6s, 1946 .104'4 
St. Maurice Valley. 5's, 1957 95%. 
St. Maurice Pr.. 614s. 1953 .. 107" 
Shawinigan W.&P.. 434s. 1967 97% 
Simpsons, Ltd.. 6's, 1945 .. 103% 
Southern Can, Pr., 5s, 1955 .. 101% 
| Snanish River P. & P.. 88. 1941 105% 
West Kootenay Pr., 6s, 1940 .. 


NEW YORK CURB 


Close Close 
May 9 May 16 


7 1-2 
130 136 1-2 


575 


fem). .- 
(n.p.) 4 ah 
6 95 
10414 
9Rty 
102', 
102% 


Shawinigan 
S. Can. Pr., ¢. 161 114 | Paton Mfg., c. 
Do, pref, . 107 109 ie Do. pref, 
West Koot. Pr., pref:. 7 a Se ne res B35 10614 | Perfection Glass 
oes EF L. Ruddy, 
Transportation ~ 200 110 200 tegent Knitting 
Can. Pacific Rly. ..-. ae aor | Reliance Gain (np.).. 


Can. Steam., c. (n.p.) > 7 . R. S. Mills (n.p.) ... 
Do. pref. 9714 1345 a Robinson Cone (n.p.) 


anon Opinion: | os ee ° Service Stn. Equip. ..$1. 
ong & Daly | ractions— 


Simpson, Robt., pref.. 
| (par $50). seth vie Simon & S., c. (n.p) 

Legal Investment for a com. teens 258 175 195 Do. pref. 

Canadian Life and | Do. (new) 63% 41391 

Fire Insurance Cos. eee eee 


‘ io 4015 | Standard Clay 
oe eee : . Co "4 of edt eee sae : 1. | St. Law. P., ¢. 
74 Write for circular to-day 


Border Cities 
Company, Ltd. 


: Maturity 6 to 10 years | 
1% | 


Investment Bankers 
Stocks and Bonds. - 


Private Wire Connections throughout Canada _ 
and the U.S.A, 
Members 
MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET. 


Winnipeg Moose Jaw 
Saskatoon 


100 
1031; 
Denominations: 103% 
ann 98 
697 W\% 


$1,000; $500; $100 

107 
rast 
1021, 
105% 
1053; 
100%; 
1041, 
10514, 
ORY | 
108 


6n 37% 2320 
101 1480 
"27% 6R95 
“45 
31% 
961 
R114 
100 
a5 33 85 
ay 921 9214 9213 
‘ 61 87 61 5714 
5.76 ‘a eee bce eee 
eee 19 18'4 18'S 18'4 


500 

767 

145 
1795 31 

20 9914 

325 25 
618 92 
130 50 
100 


18 


43 
32 
9614 
31 
100 
33 


56 

964 

B11y 
100 


50 
3414 
9614 
32 
190 


Brandon 
Edmonton 


5453 
100 


= 127 
10914 cree 
2 10414 
oes 103% 
78 79 425 


Duluth-Superior 199 «=6§| St. Maur. 
Cities Company ebm pret 
win City, c. Do. pref. 
Can. Converters .... +Afrears. - 
ate. 


| Montreal Trams. ...-. x 
i eee J ‘ | Sprucolite (n.p.) .... 
Ottawa Traction .... . Sr ae 370% Tombion, ¢. (n.o.} 
LIMITED Do. pref eee 
605 C.P.R. Building | Winnipeg Elec., ¢. a (n.p.) 
TORONTO ae BO United Secs., com. 
Can. Cotton, com. xQuotations for 1927. 
es gene ‘ : ws ennai a i 
Can. oollens, c. ..- 
Bond Movements of the Week 


° 160 | Standard Pav. 
Detroit Un. Rly. ..--- a 1 he ok 
\s , 
aD DEPARTMENT | Porto Rico Rlys., ¢.:. ise c- eau ‘ - : 
Do, pref. ..+--ceece . +s o° és0 see wes q | Do. pref. 
511g 200 | Tir Top Tailors (n.p. 
Textiles— | Do. pref. 
| Can. Conn. Cot., pref. Waterloo Mfg. ei 
: Do. pref. oo - 7 e 
Cosmos Imp., c. (n.p.) sé 9: 
0 Week Ending May 21 
Range 1927 Range 1928 


‘ No sales recorded in 1928 to 


ee ee 


William E. Reid Co. Ltd: 
Investment Bankers 
Stocks, Bonds and Grain 


635-639 Grain Exchange 
WINNIPEG 


es MEMBERS 3 
‘ Winnipeg Stock Exchange Winnipeg Grain Exchange 
Chicago Board of Trade : 


‘I 
8 
25 


1946 


105 
106 
105% 
104 


Latest Price 
Bid Hich 
99 

107 

101% ee 


Int. 

Rate Due 
e Risen 1956 
1941 
1950 


Low 
98% 


Ask 
98% 


Hizh Low 
100 9714 
198 = 107 

103-1014 


| 1000% PROFITS |] cs ii ; 


ay | Dom Textile, c. (n.p.) 
Were made by Investors from tga “Ser 

an Investment of $320 in a Monarch Knit, c. . ae ocietinn. 

a? manufacturing Gin- Do. pref. ..+.+e00. ° eos eee ‘ 7” lcm Weed .... 8 

e. . . soca S 


Ronds 
Re 


105 
9614 


98 
10714 
102 


ve. 107 
102’ 109% aS 
100 

10714 


Can. Canners 
Can. Pr. & Pap. 

an. «he 
Montreal Trams A & 
Wayagamack 
War Loan 

Do. 
Victory Loan 

Do. 

Do. 

Do., 

Do. 

Do. 

Do. 

Do. 

Do., 


| Montreal Cottons, c... 


| _ Do. pref. 
98%. oe 
| 


100 ee 
105 

102.20 
105.85 


96 
995% 
103 


991g 
101 

105 

102.85 101.80 ..., 
106.70 104.65 106.00 
106.50 104.05 105.05 
105.85 103.80 104.25 
110.95 109.65 110.05 
100.60 100.00 100.15 
192.90 101.50 101.85 
106.10 105.05 105.55 
103.05 101.85 102,20 
103.15 102.05 102.80 
105.80 103.00 103.40 


1956 
1955 
1951 
1931 
1937 
1933 
1934 
1937 
1928 
1940 
1943 
1944 
1946 
4 1932 


9914 
10413 
102.20 
105.65 
105.00 
103.95 
109.80 
100.05 
101.40 
105.35 
101.75 
102.60 
103.00 


@ believe an investment ip 
100 


@ shares of 
lly Dry—Pure Juicy 
| Corporation 
_ offers 


an opportunity com- 
y i ete tte - mentioned, 
, : us will be glad 
furnished Without cbligation. 


Write today tor the prospectus 


94 

97 
101.00 
102.95 
103.05 
102.80 
106.85 

99.75 

96.50 
102.30 

96.60 

96.70 
101.85 


100 

104 

102.70 
106.95 
106.90 
105.74 
111,15 
101.50 
193.40 
106.40 
103.00 
102.70 
104.40 


| Penmans, c¢. 

| Do. pref. 

| Wabasso Cot. 

| Zimmerknit (n.p.) 
Do. pref. 

Do. Rights 
General Industries— 


| Am. Sales, c. (p. $20) 
| Do. pref. 
| Ashestos Co., c. 
Do. pref. 
Brant Cd., p. (pr. 
| Building ee com. 
S00 see eecesccerece | Do. pref. 
en | Burt, F. N., c. 
| Canada Cement, c. .. ._ 
| Do. pref. 614 
| Can. Bronze, c. (n.p.) $4 
| Do.. pref. occcccccece 7 
Established 1910 race ee, 


t Canada Li . | Conduits, ¢. 
| Do. f. 
INVESTMENT a Fimitee smelt. 


; | C. Smelt. (p. $25)...10440 
120 St. James St., Montreal 


101.85 
105.50 | 
105.03 104.05 
104.25 103.80 
110.00 109.85 | 
100.15 100.10 | 
ee 
105.55 105.15 
102.20 102.00 
102.65 102.45 
re 


10014, 
1081, 
981, 
1044 
102%, ! 
INK, | 
105% | 


5.00 
6.36 


7.36 

25) & 12.12 
$1.20 3.00 
7 6.60 
(p. $25) $33.94 


A.J.Pattison, Jr. &(.. 
INVESTMENT BANKERS 


o BONDS AND SHARES 
1% “Specialists Unlisted Bonds and Stocks” 


ze | 249 Bay Street, (°r2"*), Toronto 


2 3-8 


Name 
Close 
May 22 
6 3-8 
134 3-4 
636 
68 
42 


tee eeeee 


Address 


APC ereereeesecece "ik 
6.45 

4.80 

6.36 . 


5.83 
6.93 
4.59 
9.83 
4,87 
f,78 
4.07 


Can. Marconi 
Dom. Stores 
Ford Canada 
Imp. Cil Can. 68 1-2 
Inter Pete. 42 1-8 


© 040 cemescecces ceeorpe 


WILTON C. EDDIS & SONS 


Established 1895 
Inter. Util.““A” 50 


CHARTERED ACCOUNTANTS | Enter. U 
Federal Building, Toronto | Nipissing 


| Noranda 


| Crow’s Nest Coal .... 
' Premier Gold 


| Dom. Glass, ec. 
| Do. pref. 
' Dom. Rubber, pref. .. 
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‘Underwriters’ Association of Toronto, 





New Assistant 
for Trans-Canada 


From Our Own Correspondent 

MONTREAL.—Stuart Saver has been 
appointed assistant general manager of 
the newly-formed Trans-Canada Insur- 
ance Company. 

Prior to this appointment, he was in- 
spector of the Globe and Fire Insurance 
Company, in Montreal. He has been 
associated with the fire insurance busi- 
ness for some 14 years. 

Associated with the Trans-Canada 
Company, is the Foncier Fire Insurance 
Company of Paris, and the Milwaukee 
Mechanics’ Insurance Company, all of 
which are under the direction of P. J. 
Perrin. 


GREENING WIRE 
REDEEMS ITS BONDS 


Hamilton Company Ceases to 
be of Investment 
Interest 


‘BIGGER PROFITS 
ARE PREDICTED 
FOR K. E. HOTEL 
Year to Date Shows Good 


» Gains Over Last 
. Year 


Stock 








Announcement is made of the re- 
demption of the 6% r cent. first 
mortgage bond issue of the B. Green- 
ing Wire Co., of Hamilton, The issue 
edie eki a — made wget me ne re a 
; “ e . eration of sinking fund since 
As forecast in The Financial Post ioe reduced the outstanding bonds to 


last week, there was presented to/| approximately $660,000. The redemp- 
shareholders of the King Edward | tion price is 103. _ 

Hotel a profit and loss statement} With the redemption of these bonds, 
showing much improvement in the | the company will cease to be of public 
earnings of the company, and repre- | imvestment interest, both the preferred 
peating more than double the $6 per ee — oe one 

erstoo a 
share dividend being paid this year. | , on fired considerable investments 
ey cian pretend ta “government bonds in the last few 
e statemen ata a@ share divi-| years and that sufficient cash, wi 

dend could now be considered a regu- the proceeds of these, will be on hand 
lar dividend, as compared with the | to redeem the bulk of the bonds. | No 
$3 a share and $2 bonus paid last | further financing is contempla a 


year. present. 
The feature of the 1927 statement 
is, of course, the increase in earnings 
both gross and net. Gross earnings 
are up more than half a million dol-| 4+ the annual meeting of Bryant & 
lars or nearly 22 per cent. from $2,-| May, Ltd., British manufacturers of 
375,856 ee operating ex- eect Gennes —. mate De She 
pense ratio is considera ower, | chairman, George W. Paton, to the Can- 
when depreciation not incladed in adian subsidiary which is known as the 
previous statement net is taken into | Eddy Match Co. Mr. Paton explained 
ideration the actual increase in the details of this transaction, which 
coaeatine “ee ° ining oly wba segregated - E. B. aeey match yt 
opera xpenses bi aess from the paper business, as fol- 
17 per cent. as against the 22 per} jows: 
~cent. gain in gross earnings. Con- nn amalgamation of the three com- 
sequently, due to these two causes, | panies operating in Canada, i.e., E. B. 
the greater gross and also greater | Eddy Company, the Canadian Match 
economies in operation, the net earn- | Company, and the World Match Corpor- 
in before taxes, amounted to ation, was brought about towards the 
$263,034 against $35 251 the previ- end of last year oF ae See - . 
’ 2 s new company calle e y Ma 
‘ous year. This large gain of more/ Company, Limited, with a capital of 
than $226,000 shows clearly the im-/| 30,000 six per cent. cumulative prefer- 
rovement in the operati sition | ence shares o each, an 5 
p i perating positi h f $100 each, and 120,000 
of the company; and this improve-| ordinary shares of no par value. The 


Sneak : preference shares were allotted to the 
ment is stated to be continuing into E. B. Eddy Company, together with 8 


1928, with larger gross per month, per cent. of the ordinary shares. Bry- 
of which even a greater percentage | ant & May owns a majority of the or- 
is net profit, due to new economies | dinary stock, and the chairman is presi- 
in operation poeey. put into oe dent of ae now company. wae meee = 
Presiden int i is | rangement should prove beneficial to 
annual vi at 7 Se anetanh seek all interests, — for co eel 

. : competition in the te usiness in 
a incele eseiitdies easittactory. Canada has been very fierce and ex- 

Current assets are up from $221,427 | P°"*'Y* 

to $275,858 and current liabilities 
have been reduced from $279,070 to « 
$259,643. athe a are. has Tells of Big Growth 
been reduced by $100,000 an , At the annual meeting of the Tuckett 
additional refuXding bonds have been | Wohaane Co. - Hamilton this wei, the 
issued. attention of shareholders was directed 
Following are the chief features | to the fact that 1927 was the best year 
of the profit and loss statement, com-| i" the company’s history. Howard S. 
with previous years: Ambrose, the president, commented on 


the growth of the business, especially 
INCOME AND SURPLUS ACCOUNT as regards the increase in sales of the 





Demand for Autos 
Several automobile dealers in Moose 
Jaw find themselves unable to supply 
cars as quickly as ordered; the demand 
having grown much beyond what they 


had anticipated. Regina, 


Explains Organization 


of Eddy Match Co. (Societe d’Administration et de Fiducie) 


Administrators 
Executors 


Trustees 


HEAD OFFICE - MONTREAL 
35 St. James St. - Credit Foncier Building 


Branches 
Regina Edmonton 


J. Theo Leclerc Gen. Manager 


Quebec Winnipeg Vancouver 


Hon. Sir H. Laporte, Pres. 


FIRST MORTGAGE BONDS 
(Real Estate and Industrial) 


We have a number of select offerings, attractive 
both from the standpoint of yield and security. 


Write or telephone for our list. 


STEWART, SCULLY Co. 


LIMITED 


Bonds 
TORONTO Royal Bank Bids. 


Elgin 8333-4 





ee eae naan 10% Floer 
Tuckett Co. President 


Limited 


——$$ 


Lougheed & Taylor, 





Years Ending December 31 company’s brands of cigarettes. 
: ‘ 2 se as There is ~ change in the board of di- | C ] C d 
ross earnings ...... $2,892, +375, i . { 
_mameeee _..--«+ SEA03.158 98276456 | rectors or officers aigary, -anada 
Net earnings ........ $ 762,242 § 643,826 Income Tax Higher 
zy, pe 96.347| .. Federal income tax collections for | Bond, Insurance, Estates, 
Bond interest ..... $499,208 511.228 | the fiscal year 1927-28 totalled $56,- F. La ds ° 
Income tax ........ | 21144 ....., | 570,972, an increase over the preceding arm nas, Appraisals 








——-}| year of $9,000,000, in spite of the | re- | 
$ 36,251| duction in the income tax last year. 
Montreal’s share of the payments was 
$17,374,963; Toronto’s $13,320,540 and 
Vancouver’s $5,440,359. 


Ot BUOEUD oc cccccces 
Dividends 


eeree 


$ 241,890 
eoeses 60,000 we wee 


We are well informed on the oil situation 
§$ 36,251 





Surplus for year ..... $ 181,890 


*Depreciation included. 
tLess than $651 dividends received. 
§Tax adjustment made later. 


Higher Sales for 
P. T. Legare Co. 


From Our Own Correspondent 

MONTREAL.—Sales of the P. T. Le- | 

-.gare Company for the first four month; 

are reported as running $100,000 avove 
a similar period last year. 
The company has expanded its prop- | 
ety in Hull, Que., having moved into | 
@ new three story building on Main St. | 

_The company has both 6 per cent. 
first mortgage bonds and 7 per cent. | 
preferred stock in the hands of the | 
public. 


British Columbia Power Corporation, 
Limited 
will control 
\sritish Columbia Electric Railway Company, Limited 


Toronto Life Underwriters ene 

At the May meeting of the Life British Columbia Electric Railway Company, 
ited, owns or controls the electric light and 
certs es and a systems in Greater 
ncouver, Victoria and other important munici- 
palities in British Columbia. “ = 


The business is among the largest hydro-electri¢ 
power producers in Saoae Its on has 
paralleled that of the territory it serves. 





Ralph G. Engelsman, General Agent for 
New York City of the Penn Mutual Life 
Insurance Co., was the guest of honor 
and at his suggestion there was no 
address. Instead, he undertook to 


answer any questions put up to him by 
the members of the Association. 

The Toronto Association now boasts 
of a membership of 361 and is growing | 
consistently. 











The Investor — 


Published monthly and sent gratis | 
interested inquirers by 


M‘LEop-YOUNG 
Weir O.@ 


British Columbia Power Corporation, 
Limited 


Class “A” Shares 
Price: $60 per Share 








Limited 
ano, With Bonus of One Class “B” Share with 
MONTREAL OTTAWA each Four Class “A” Shares 





LONDON 





A. N. WORTHINGTON & CO. 
Stocks and Bonds 
Dealers in 
GOVERNMENT, MUNICIPAL 
and 


CORPORATION SECURITIES 
330 Bay St., Toronto 


Fully descriptive circular upon request. 
Orders may be telephoned or telegraphed at our expense, 


36 King Street West, 
Toronto. 
Telephone: Elgin 4321. 





Wood, Gundy & Company 
Limited 









COMPANY 


EXECUTORS and 
: TR USTEES _ saad 



























E. A. DUNN & CO Due to Demand | Savings | Deposi 
" 1 and 2 its | Bals.dueto| Dueto Due to Bills 
I t S ti Provincial | Depositsin | Depositsio | sisewhere other banks} Banksin Banks Payable 
nvestment Securities won Canada | Canada in Canada U.K. ‘y>whers 
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°The assets and liabilities of the Banque Canadi i 
Department of Finance, Ottawa, May 1, 1928. en 
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France, same being considered a branch operating as a subsidiary of the 
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SASKATCHEWAN HAS 
MILLION TO INVEST 


Calls for Tenders for Pur- 
chase of Debentures and 


Saskatchewan’s Provincial Treasurer 
has decided to invest $1,000,000 lying 
at the credit of general sinking fund 
in Saskatchewan debentures and gov- 
ernment stock to be secured by public 
tender. Forty-six firms have been in- 
vited to tender and in the particulars 
of such securities offered for sale 
are to be included a description of se- 
curities, sale price per cent., total sale 
price exclusive of accrued interest, the 
yield, and date of delivery. The last 
day for receiving tenders is June Ist 
next at 1 p.m. standard time, and such 
tenders will be publicly opened in the 
deputy provincial treasurer’s office at 
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Spillers Vancouver Mill 
Was Operated at Profit 


At the annudl meeting of Spillers, 
Ltd., in London, E. A. V. Raker, chair- 
man of the board, made short references 
to the company’s Calgary and Van- | 
He said: 


couver flour mills, 


“I told you last year that the trial 
runs at the Calgary Mill were then ex- 
pected to be made at an early date, and 
I now have to inform you that they took 
place in August under the supervision 
of my colleague, Mr. W. A. Vernon, and - 
that the mill was successfully opened 
on September 7 last. 

“There was some delay in adjusting t 
the mill for the new crop wheat owing! anese Government has sanctioned a 
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MARCELLA SULLIVAN, Secretary to 
Mr. Gibson, “likes The Dictaphone much 
better. No more wasting precious mo- 


ments taking down notes,’ 
“and then staying overtime to tran- 


scribe them.” 
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$1,987,561 
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Call loans 
elsewhere 
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31,010,798 
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Other 
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$s 
232,239,620 
89,188,246] 
6», 234,811 


215,458,591 





63,149,938 
$9,035,788 


TELEPHONE AD. 1063 


“A great economizer of time and effort” 


John J. Gibson had “certain objections” to The 
Dictaphone—but “these have been dissipated 
by experience.” 


Not until you 


about it. 


SO ca 


she says, 


NOW—The Dictaphone in COLOR 


Keeping step with the times, The Dicta- 
phone now presents its New Mode] 10 in 
a range of pleasing colors. 


DICTATE TU 


“REG. CANADA” 


and double your ability to get things done . 
Return of the Chartered Banks of the Dominion of Canada March 31st., 1928 


Made to the Minister of Finance in conformity with Section 112 of the Bank Act, Chapter 12, of the Revised Statutes of Canada, 1927 
























































lateness of last year’s season in 
Eonke, but the mill has been running 
to about 70 per cent. of its capacity to 
date. It is, of course, too early for me 
to venture any prophecy as to the fu- 


“There is nothing of moment to re- 
the Vancouver Mill, 
fair profit for the 
financial year ended July 31 last, al- 
though not quite such a satisfactory 
one as that earned in the previous 





Japs Buy Poultry 
According to a recent report the Jap- 


will you thoroughly understand how easily 
The Dictaphone overcomes all misapprehension 
Read this executive’s experience, 
Then act on the coupon offer below. 


“I was deterred from beginning the use of The 
Dictaphone, because of certain objections that 
I thought applied to its use. I am glad to say 
that these have been dissipated by experience 
in the use of it. 


“TI find that I have the same freedom in revis- 
ing my dictation, altering words, omitting 
phrases, etc., that I had when I used to say 
to the stenographer, ‘Strike out the words 


“Furthermore I find The Dictaphone a great 
convenience. I can dictate whenever I choose, 
without being forced to adjust my day to some- 
one else’s schedule. I can be interrupted as 
much as is necessary and take up the thread 
of my dictation—without any loss of my sten- 
ographer’s time. Having The Dictaphone right 
at my elbow, I can commit to it any memor- 
andum, suggestion or letter, just as it comes to 













for the purcnase OF 1,Vuy Bieue selena © 3 48 ONC Moi 
annually for five years for its five ex-/| sp d publicity wh 
perimental farms. Some of this poultry | stock received ‘the 1 
wili probably be bought in British Col-} Congress in Ottawa last ye 
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NEWBOLD C. JONES BRIAN HEWARD JOHN D. 


JONES HEWARD & 


MEMBERS MONTREAL STOCK EXCHANGE = 
214 ST. JAMES ST. (Ground Floor) 


TELEPHONE HARBOUR 6131 
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First Mortgage Sinking Fund Gold Bonds Series “A,” due if 
Interest payable 1st March and September in Canada and 
United States. Issued in denominations of $100, $500 and $f 











Price: 100 and accrued interest to yield 


BARRETT & WOOD LIM 


Investment Securities 


120 St. James Street, Montreal 



















JOHN J. GIBSON, General Manager of 
the Chartered Trust & Executor Comes 
pany, Toronto, has no more doub 

about THE DICTAPHONE, 
















































my mind—and then turn back to my 
again.” 


No ordinary “testimonial,” this. The man W 
pays this tribute to The Dictaphone is Je 
J. Gibson, General Manager of the 
Trust & Executor Company, one of the 
and best known trust companies in the 
minion. Mr. Gibson is one of several it 
tant officials in this organization who 
to The Dictaphone. 2s te MINER 
Flexibility is perhaps the word that best | e- 
scribes the unique service The 
Dictaphone. This is a machine—without feel- 
ings or nerves. A Dictaphone user has only 
himself to consider. He works when, how and 
as he chooses. His ability to acco Ce 
to save time—is conditioned solely by his own 
personal efficiency. All over the world, you 
will find executive minded men ready to echo 
Mr. Gibson when he says:— 


“I would not abandon the use of 
Dictaphone for any consideration. It is a & 
ecohomizer of time and effort.” 


To which Miss Marcella Sullivan, 
Mr. Gibson, adds: “I could never begin to 
care of my numerous duties, if I did not hi 
‘my other self’—The Dictaphone—to take ni 
dictation while I am occupied with more in 
esting secretarial duties.” 


try The Dictaphone yourself 


MAIL WITH YOUR LETTERHEAD TO | 


DICTAPHONE SALES CORP. LIMITED, 
33 Melinda Street, 

Toronto. ~ ELgin 7287. 

T. R. CRAYSTON, General Manager. 


CI want to read what leading executives or set 
taries say about increasing their ability with 7 
Dictaphone. Mail me FREE copy of your boc 
Op Wrong With Shorthand?” and “Sho: 
us.” 
OI am a Secretary 0 Executive 
[Check one] : 
C Please notify your nearest office to let me try 
New Model 10 without obligation. 
World-Wide Organization — U.S.A., ndon, Paris, 
Sydney, Shanghal. ete 
“It is notoriou 
two years. mov: 
borne little rela 
trade conditions 
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the above statement.—Footnote to Bank of Montreal return 
stock of the Royal Bank of Canada (France) is owned by the Royal Bank of Canada, 


—Footnote to Bangue Canadienne Nationale retura, 3 

















the assets and liabilities of the former are included in the above retura. 
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EY RATE RISE 
FUNITED STATES 
uITS TRADE IN U.K. 


a an Internal Policy 
mlicates World Mone- 
= tary Stability 


is Our Own Correspondent 
NDON, Eng. — A further ex- 
: iod of unsettlement, of 
pwn duration, is torecast by the 
wation of British Industries in 
rterly business review. The 

: I, says: 

the forecast for the first quarter 
® we foreshadowed the abandon- 
the United States Federal Re- 
“Banks of the policy of assisting 
which they were understood to 
"mutually agreed in the autumn. 
sinted out that in the event of the 
an the Chicago rediscount rate, 
shad just occurred, spreading to 
sent of the Federal system, it would 
sassary to modify considerably 
seree of optimism with which up 
, had been possible to view 
of British trade during 
year. A general rise in 
money rates not only oc- 
as we anticipated, included 
of the more sensitive basic 
prices all over the world, 
to exercising a depressing 

es on American industry, 
‘a further general increase in 
‘Btates money rates is under. 
look for an accentuation 
seve tendencies as soon as the 
as mal trade expansion has 


y the recent strengthen- 

ition of the Bank of Eng- 

r with the Chancellor's 

t the forthcoming amal- 

pf the note issues will not 

iy contraction in our credit 

d enable us to avoid—at 

il the autumn—the increase 

rate, which might other- 

re | m necessary, in the event 

New York Federal Reserve rate 
4 r cent. 

difficult to believe that 

persist in her present 

very long without taking 

to counteract its inter- 

by encouraging a still 

of American funds to Eur- 

e to prophesy. All that 

at the moment is, that we 

ith a period of unsettlement 
duration.” 


d cussing the United monetary 
ama and its danger to European 
lity, the Federation's bulletin 


*. 
. 


; or Some months past we have fo- 
ised attention on the reactions of the 
4 States Federal Reserve policy 
an conditions. This policy 

ch, no doubt partly as a result of a 

ef unanimity among the member 

is, has done little to foster the 
ement towards a return to interna- 

i co-operation in monetary affairs, 
rtheless exercised a profound 

¢ on the central banking pol- 

}of every gold using country, in- 

img our own. This is partly a re- 

pet America’s position as the world’s 
creditor, and holder of a 

er proportion of the world’s gold 

bly, and partly that her position as 


— 


standing at the same figure, at anyrate 
until . utumn pressure on our ex- 
change began to make itself felt, any 
such reduction is impossible with the 
United States rates at 4% per cent. 


Period of Falling Prices | 

“Unfortunately this is not the only 
check to trade expansion which is in 
prospect. As we observed above an in- 
crease in American rediscount rates 
means that we may be faced with an- 
other period of falling world prices 
such as was experienced from 1925 to 
1927, excepting that this time America 
will be the prime mover instead of 
Europe. The general implications of 
the present Federal Reserve ver 
however, are so involved that it is 
dangerous to attempt to see very far 
ahead. A policy which apparently aims 
at checking speculation by depressing 
trade can only lead to confusion unless 
it succeeds in achieving its object 
or" _For on the face of it the re- 

uction in the industrial demand for 
banking accommodation which trade 
recession implies may easily release 
funds to offset the check administered 
to speculation by an increase in money 
rates. 

“It is, of course, always possible that 
the Federal Reserve System may find 
a way out of this vicious circle by em- 
ploying some unexpected financial de- 
vice. Soon so, however, this is unlikely 
to provide an immediate way out of 
their difficulties, whose root cause is 
that they have attempted to apply 
NATIONALLY a method of controlling 
credit expansion which can only be 
operated, with any hope of success, 
INTERNATIONALLY. As was the case 
in our own country before the war, the 
proper outlet for surplus funds should 
be new issues for world capital devel- 


opment, directed to supplying undevel- 
oped areas of the globe with such basic 
needs as power supply, transport ser- 
vices and communications, 


Redistribute World Gold 
“So long, however, as the prices of | 
basic raw materials show signs of weak- 
ening there is nothing to encourage 
funds to flow again in the old direc- 
tion instead of adding to the existing 
congestion in the + ere of finished 
consumption goods. This, however, can 
only be brought about by a realization 
on the part of the United States that 
there is a definite limit to which trade 
expansion founded on the developing of 
increasing consumption by instalment 
credit can proceed, and that progressive 
trade development and credit stability 
by one country cannot be achieved in- 
dependently of the other countries of 
the world. It follows that the proper 
function of the international gold 
standard necessitates a redistribution, 
either direct or indirect, between the 
several gold usin 
ca’s surplus of gold, or, what comes to 
much the same thing, the credit built 
up on it, 


“We do not pretend to be able to in- | 


dicate precisely how such an indirect 
reallocation o 
could be brought about, unless possi- 
bly the recent listing of the British War 
Loan on the American Stock Exchange 
is the prelude to the development of a 
kind of international ‘open market as- 
set’ policy, and the inauguration of the 
Anglo-American Finance Corporation 
by Sir Alfred Mond is a movement in 
the same direction. At anyrate it is 
only by some such indirect meth- 
od of redistributing America’s credit or 


by a deliberate reallocation of the gold | 
stock itself that the experience of the | several years. The former company re- | 


NEW ISSUES 


countries of Ameri- | 


this excess of credit, 


: we : el . 
ee J * ae i eee 


— century holds out any hope of our 
eing able to regain price equilibrium 
and thus lay the foundation for a more 
or less continuous expansion of world 
trade, . 

“Fortunately, the outlook so far as 
Great Britain is concerned is somewhat 
mitigated by the fact that, standing as 
she does between the new world and 
the old, any drain of funds on Ameri- 
can account can, if necessary, be large- 
ly offset by stimulating an inflow from 
the continent. This, however, does not 
mean that British trade, especially on 
the export side, can hope to avoid the 
more obvious consequences of interna- 
tional monetary unsettlement.” 


MAUSOLEUM SALES 
GROW IN LAST YEAR 


‘Ontario’ Company Expands 
For Business All Over 
Canada 


First annual report of Canadian 
| Mausoleums, Ltd., for the fiscal year 
lended January 31, 1928, reveals an 
operating profit of $56,323 after bond 
interest, but before federal taxes. Total 
net sales for the year amounted to 
$256,525, as compared with the previous 
year of $177,896. In the same time 
operating costs rose from 
$56,323. 

Canadian Mausoleums, Ltd., Domin- 
ion company, was incorporated a little 
over a year ago as a holding company 
for Canada Mausoleums, Ontario com- 
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$38,641 to| 


} 


pany, which had been in operation for | 


= 


mains in operation in Ontario, but the 
new company is extending its activities 
to other provinces. It owns patented 
methods of building and maintaining 
mausoleums, 


Builds Several Mausoleums 

The first mausoleum to be built by 
this company or its subsidiary was in 
St. Thomas in 1919. All the compart- 
ments there have been*sold. Commun- 
ity mausoleums have been built at 
Sarnia, Stratford, Kitchener, Brantford, 
Oshawa, Pelleville, Ridgeway, Fonthill 
and Woodstock. ‘The Hamilton mauso- 
leuin is nearing completion and others, 
at Ingersoll and Kitchener, are well 


Vine 


TORONTO 


under way. Others are to be built in 
the current year at Qwen Sound and 
Guelph. The Kitchener mausoleum is 
Roman Catholic and has been con- 
structed with the sanction of the church 
authorities. 


Has Funded Debt 


Issued capital stock totals $199,600) 
of preferred and 19,960 shares of com- 
mon. Dividends, it is stated, are being 
paid regularly and an initial dividend 
of 25 cents was paid on the common 
stock in January. It is proposed to pay 
another 25 cents a share in July, 

O. M. Trane is president and general 
manager of the company. Other direc- 


MONTREAL 


Members:Montreal Stock Exchange. 
Members:Montreal Curb Market. 


ROYAL BK. BLDG. 


. TORONTO 


ELGIN 6448, 


THE ONTARIO LOAN AND DEBENTURE CO. 


“LONDON 
Capital, paid-up, $1,750,000 


58 years in business 


CANADA 
Reserve Fund, $2,800,000 


The Company's Debentures are a legal investment for Trust Funds which may 
also be deposited in the Comrpany’s Savings Department. 


Money loaned on First Mortgages including building loans. Applicationa invited. 


A. M. SMART, President 


T. H. MAIN, Manager 


(Successors to P. Burns & Co., Limited) 


$7,000,000 
First Mortgage Sinking Fund 5!/2% 
Twenty-Year Bonds 


Series “A” 


To be dated June 1, 1928 


Principal! and semi-annual! interest (June | and December 1!) 
at any branch of The Canadian Bank of Commerce (Yukon 
bank in New York in United States gold coin of the present standard of weight and fineness. or at the chief office of 
the said bank in London, England. in sterling at the fixed rate of $4.86 2/3 to the pound. Redeemable as a whole 
or in part for sinking fund or otherwise on any interest date on sixty days’ notice at 104 and accrued interest to 
and including June |, 1933; thereafter at 103 and accrued interest to and includi 


To be due June I, 1948 


yable at the holder's option in lawful money of Canada. 
erritory excepted) in Canada. or at the agency of the said 


as 


assets of the company are 96518 834, 
which are aes ts, 3 
cluding $319,940 in crypts not y' 

Patents, goodwill, ? 


tors are A. W. Holmestead, barrister; 
H. W. McMahon, E. V. Barthe and L, L. 
Anthes. The head office of the com- 


pany is in Toronto, are 
The purpose of the company is to} $140,850. Current liabilities 
build or promote the building of com-| 338. Funded debt issued ¢ 


munity and private mausoleums. Total ' $123,400 of bonds, 


The Complete Executor 


Some men have the time to be executors. Some men have 
the ability. Some men have the willingness. Probably here 
and there is one who has all three. But if you find him, how & 
can you be sure that at the time of your death he will be the 


same man he is now? bie 
The Canada Permanent Trust Company is the complete — 
executor.. Executorship is its chief business. F. years. 
from now, it will be the same able, faithful trustee that it 
is now. 


Why should you burden your friend or your wife with 
the unaccustomed task? Why should you risk your estatein 
inexperienced hands?—when this Company is equipped at — 
every point to serve those you love with wi and 


For their protection, name as your Executor— 


€ANADA PERMANENT ToUsTG@ 
Paid-up* Capital One Million’Dollare ‘ 
Toronto. 


Toronto Street,_ “3 
Manager, Ontario Branch « « A. E. HESSIN, 


. 
—-- -- = ; 
a 


. 
re 


sis 


‘2 
; 


Co., Limited 


$6,900,000 


6% Cumulative Preferred Shares 


(With Common Stock Bonus and Warrants) 


Preferred Shares (par value $100) are to be fully paid and non-assessable. Preferred as to assets in the event of 


1928 


June |, 1938; thereafter 


, at the rate of 6% 
par at any branch of 


operation of the Sinki 


annum, pa: 


Canadian Bank of Commerce ); first payment 
of dividend to be made October |, 1928, for the four months’ period. Redeemable at any time Gene the 

Fund for the shares or by call in whole or in part at the option of the Company 
at $107.50 per share and accrued dividends on sixty days’ notice. 


These 
voluntary liquidation to the extent of $107.50 a share and accrued dividends and in the event of involuntary liquidation 
to the extent of $100 a share and accrued dividends and as to cumulative preferential cash dividends 
ble quarterly by fog Ce days of January, April, Ju 
in 


from June I, 
and October) at 
da (Yukon Territory 


the largest consumers and pro- 

rs of the world’s aggregate basic 

rial supply has: meant that 

tions in the state of her indus- 

ind commerce have affected indus- 

“development and the course of 
es in other countries. 

n this country returned to the 
tandard it was commonly assumed 
Stonce we had passed through a peri- 

ff temporary price readjustment, and 


at 102 and accrued interest to and including June |, 1943, and thereafter and before maturity at |01 
“and accrued interest. Fully registered bonds and bonds, registerable as to principal only, in 
denominations of $1,000. $500 and $100. 


Trustee: National Trust Company, Limited. 


CAPITALIZATION 
(Upen completion of present financing) 
Authorized Presently to be issued 
$15,000,000 $7.000.000 


t: Preferred and Common Stock. National Trust Company Limited, Toronto and Winnipeg 
erred and Common Stock, The Canadian Bank of Commerce, Toronto and Winnipeg. 


CAPITALIZATION 


(Upon completion of present financing) 

Authorized Presently to be Issued 

$15,000,000 $7,000,000 
12,000,000 6,900,000 


Transfer 


turn back to my work Registrar: 


nial,” this. The man who fT 
he Dictaphone is John ety 
nager of the Chartered 4 


First Mo Bonds 
6% Preferted Stock ($100 par value) 


ee ee eee eeeereeee ee eeeeeeeeeeerere 


companies in the Do- 
one of several impor- 
nization who dictate 


the word that best de- 
vice rendered by The 
machine—without feel- 

phone user has only 
» works when, how and 
ty to accomplish—and 
oned solely by his own 
| over the world, you 
fied men ready to echo 


- the use of The 
ideration. It is a great 
effort.” 


Sullivan, secretary to. 

d never begin to take 
es, if I did not have 
aphone—to take my 

upied with more inter- 


ETTERHEAD TO 
DRP. LIMITED, 


287. 

Manager. 
uing executives or secre- 
their ability with The 
“ copy of your booklet, 
hand?” and “Shorthand 


D2 Executive 


one 
t office to let me try a 
ation. 


. Lendo P 
a aa anode, 


Greatest 
amount 
notesin Cir 


a ee 
57,012,899 
7,229,648 
5,439,800 
445,287 
16,522,009 


6,672, 28% 


Average 
Domi 


’ 


3,898,528 
502 


Ar BSc 


2,575,538 

2,000, 162 

4,624,572 
36,700} ' 


05,287,887 | 176,942,453 


—_ 
orn 


Other 
assets 


Total 
anpete 


$ 
853,371,407 
257,146,612 
130,802,313 
51,940,264 
538,822,778 
865,332,667 
137,033,183 
101,379,673 
145,307,746 
| 144,381,250 
56,349} 6,749,583 


776,590| 3,233,267,476 


610,334 
» $8,817 
"165,036 
292,564 
£60,665 | 
29),420 
109,655 
296,518! 
487,232! 


mn the above retura. 


tional monetary balances had 
d down to the new position, we 
d find ourselves on a gold stand- 
rating in its essentials much the 
in the pre-war period. 

 WANot Eliminate Disburances 
has, in fact, been further 
| truth. Ever since the an- 
mt was made in 1925 that this 
efinitely intended to return 
ndard, the central banking 
bas been almost continuously sub- 
"3 palarms and disturbances. While 
mance, and to some extent Germany 
Bolland, has been mainly respon- 
me tor dislocations from the Euro- 
bend occurring as they did at a time 
f our own bank was endeavoring 
Merease her gold reserve, the main 
it has recently been America. In 
ce, the third anniversary of 
> he mcement of our return to the 
fold standard finds international mone- 
M8 conditions still a very long way 
“2 state of equilibrium which 
‘Bas ih the past always been regarded 
R of the essential pre-requisites to 
; ment of international trade. 


+ "We feel compelled to revert to this 
“fetttion - recent arent és ragga 
tr impose sti urther ob- 
‘Macles to international co-operation 
SF eabllity. The principal objective 
7 


fons 


il 
international monetary policy, we 
it, is to re-establish an interna- 


& 
- 


a gold standard operating in much 


we same way as in the pre-war period, 

* is to say, gold movements 
once again hecome automatic 

ors of maladjustments in the 

gees of prices and general trade con- 
id $ in the different countries of the 
| World. An outflow of gold being an 
Ba tion that conditions in one coun- 
are ahead of those in the remain- 

and an inflow that they are lagging 

- And it is only when all coun- 

are compelled to keep more or 
eh m step one with another by some 
x3 Sontrolling factor that general ex- 
_Patsion in world trade, such as oc- 
“eurred before the war, is able to pro- 
| Sed to any lengths. 


"Little Relation to Prices 


tee Hotorious that during the past 
} Pate movements of gold have 


| relation to price levels or 

a! itions in the countries in 
Mey have taken place. The 

his well known, is that the 

Of European central banking 

ave been mainly actuated 

to strengthen their gold re- 

e& Wesire which has been ex- 
Mdificult to fulfil owing both to 
b ly large proportion of the 
mle cupPly held by America and the 
2) Small quantity of new gold 
the forward. On the other hand, 
; fed States has been pursuing a 
#Y Which in the main has been a 

3 departure from established 
Standard practice. This policy may 

Me described as that of endeavoring to 
the supply of bank credit al- 

Wholly by regard to internal com- 
Conditions, the flow of gold to 

the country appearing to be 


a from 
Aite secondary importance. 


Internal Policy Affects Europe 


- the i in the present year, despite 
: Slackening in trade, rediscount 
pote brought back to their pre- 
he evel with the object, apparently, 
Pg pping speculation and curtailing 
d Ts loans. This increase in rates, 
T, together with the reinforce- 
hich it received from heavy 
of open market assets, failed to 
“ speculation, so that a further 
mg of rates is now in progress as a 
quence and, unless pre-war experi- 
is wholly inapplicable, a continu- 
of the recent recession in American 
and industry is in prospect with 
Umption in the downward move- 

mat of basic prices, 
ane gravity of these developments 
Z e U.S.A, so far as Europe is 
terned, needs no emphasis for those 
ae have followed the line of argu- 
i developed in our previous fore- 
They threaten to put out of 


» @ourt definitely any early reduction in 


bank rate: for while it might per- 
ave been possible for our bank 

a to have been reduced to 4 per cent. 
: the United States rediscount rate 


First Mort 
6% Prefered’ S 


Common Stock (no par value) 


specifically pledged or c! 
for Bond Interest, depreciation and profits taxes. for the two preceding years 


Stock ($100 par value) eee ee eee eee ee ee ee ee ee eee 
Management Preferred Shares (no par value)........seeeseees 


12,000,000 
3 shares 
149,997 shares 


6,900,000 


3 
99,997 shares® 
*This includes Common Shares to be reserved against warrants attached to the Preferred Stock Certificates. 


The Trust Deed will provide that after the issue of $7,000,000 Series “A” bonds, presently to be outstanding, the balance of 
the authorized First Mortgage Bonds may be issued from time to time in such series. may be payable. in such currencies and 
places, mature on such dates not earlier than June |, 1948, bear such rates of interest and carry such sinking fund, con- 
version, redemption and other provisions as the Directors may determine at the time of issue. Such further bonds may be 
issued (a) to the extent of 75% of the cost or fair value. whichever is less, of additions to properties or plant acquired or 
constructed by the Company; (b) to the extent of 75°% of the cost or fair value, whichever is less, of additions to 
et or plant acquired or constructed by subsidiaries, such additions being either directly charged under the 
rust Deed or indirectly charged through the issue of bonds of the subsidiary, the entire issue of such bonds being 
Leond under the Trust Deed: provided that net earnings, as defined in the Trust Deed. available 

, have been at least twice the interest on 


shares 


all bonds then outstanding and those proposed to be issued; all as will be more fully set out and defined in the Trust 
Deed securing this issue. 


These Bonds are offered for sale when, as and if issued and received by us. and subject to the approval of all legal 
details by our counsel, Messrs. Blake. Lash. A 
Canadian Appraisal Company. and a copy of the 


Cassels, Toronto. 


may be seen at the offices of this Corporation in Toronto and Montreal. 


PRICE: 99.50 and accrued interest to yield over 5.50% 


It is expected that interim or definitive bonds will be ready for delivery on or about June 15, 1928. 


From the letter of Mr. John Burns, to be President of the Company, we summarize as follows: 


PURPOSE OF ISSUE:—These Bonds and the Preferred 
Shares presently to be outstanding are to be issued to 
finance the acquisition by the new 
(except certain extraneous assets) and undertaking of 
the predecessor Company, and for general corporate 


purposes. 


SINKING FUND:—The Trust Deed will provide a 
Sinking Fund for the Series “A” bonds, under which 
annual payments of $100.000 will be made January | in 
each of the years 1931 to 1934, inclusive; annual payments 
of $150,000 on January | in each of the years 1935 to 
1942; and annual payments of $200,000 in each of the 
years 1943 to maturity, in each instance together with 
a sum equal to the interest which would have been pay- 
able on such date on all bonds previously redeemed had 


such bonds remained outstanding. 


These Sinking Fund 


yments are calculated to retire more than 60% of the 
ries “A” bonds by maturity. 


SECURITY :—These bonds will be secured bya specific 
first charge re real and + caveman property of the new 
Company, subject to purc money mortgages amount- 
ing to $229,910. and by a floating charge on all other 


assets of the 


Company now owned or hereafter acquired. 


all as will be more fully set out in the Trust Deed securing 


this issue. 


The Trust Deed will provide that the Company may free 
from the lien thereof, sell or otherwise dispose of any 
portion or portions of its business on such terms as in 
its opinion will improve the position of the Company's 


business provided that 


the consideration received by 


the Company for any such sale or other disposition 
shall form part of the specifically mortgaged premises. 
The Company will covenant to pay no dividends on 
its common stock which will reduce the net current assets 


MAY 18, 1928 


defined in the Trust Deed below $3,500,000. 


THE COMPANY. 
in 1890. The growth of the business has 


has extended and diversified its operations coincident with the growth and settlement of t 
and Provision Markets, a large number of Creameries and Cheese Factc 
and the Orient. The business has a long record of successful operation in 
stantial measure of diversification. .The Company, being strongly esta 


forests and other natural resources. 
MANAGEMENT.—The business execut 


hip of the new Company, will continue acti 
of which shall have the right to elect and to remove from office 


pany of the assets 


ASSETS: The Assets of the Company as at December 
31, 1927, after giving effect to the present financing, 
would have been substantially as follows: 


machinery and 


1927, less purchase money mortgages 
Net Liquid Assets, certi 

pany’s Auditors. ........ 
Investments in shares and 


eee eee ee ee ee ee eeeee $15,723,077 


EARNINGS:—Earnings of P. Burns & Co., Limited, 
certified by its auditors as based on the assets acquired 
by the new Company, available for Bond Interest, 
depreciation and profits taxes, after giving effect to the 


present financing, were as follows: 


Average Annual Earnings for the 4 years and 
6 months ended December 31, 1927 ...... 
Earnings for the year ended December 31, 

Fer hiaivase ss 


Interest Requirements on the 514% First 
Bonds presently to be outstand- 


Mortgage 
Sl ican 


Earnings of the Company for the three months ended 
Management, show 


an improvement of approximately $100,000 over the same 


March 31, 1928, as reported by the 
period last year. 


It is expected that certain economies will be put into effect 
which will materially increase the above earnings. 


been steady, 


ives of the Company, all of whom have been in the service of the predecessor Company for term 


vely in the management of the Company's affairs. 
the Directors of the Company during a period of five years, 


— & A copy of the appraisal statement of the 
udited Statement of earnings and Balance Sheet of the Company 


Fixed Assets, consisting of real estate. plant, 
equipment at replacement 
value new, appraised by The Canadian 
Appraisal Company as at December 3 


by the Com- 
securities of and 
advances to other companies, and other 


a resolution passed 


one share of fully paid Common Stock at 
Stock will be adjusted at the rate of $20 per share. 


It is expected that interim or definitive Certificates will be ready for delivery on or about June 15, 1928, 
From the letter of Mr. John Burns, to be President of the Company, we summarize as follows: 


tock (no par value) 


_ Management Preferred Shares (no par value) . 
Common S 
*This includes Common Shares to be reserved against warrants attached to the Preferred Stock Certificates. 


3 shares 3 shares 
149,997 shares 99,997 shares® 


The balance of the authorized amount of preferred stock may be issued at the discretion of the directors. No additional 
capital stock ranking pari passu with or prior to this 6°% preferred stock may be authorized except under authority of 
by 66 24% of the votes cast at a special meeting of the holders of preferred shares called for the purpose. 


These Preferred Shares are offered for sale when, as and if issued and received by us, and subject to the approval of 
all legal details by our counsel, Messrs. Blake, Lash, Anglin & Cassels, Toronto. A co; 
the Canadian Appraisal Company. and a copy of the Audited Statement of earnings and 
may be seen at the offices of this Corporation in Toronto and Montreal. 


of the appraisal statement of 
lance Sheet of the Company 


PRICE: 100 and accrued dividend, to yield 67% 


Each Preferred Share will carry a bo f 14 of | share of fully paid Common Stock and the ri 
7 iC aiaeh of $30 per share as below mentioned. Fractional 


PURPOSE OF ISSUE:—These Preferred Shares and 
the First Mortgage Bonds presently to be outstanding 


are to be issued to finance the acquision by the new Com- 


pany of the Assets (except certain extraneous assets) 
and undertaking of the predecessor Company and for 


general corporate purposes. 


Burns & 


$10,845,464 
4,291,345 


586,268 


ee a te Letters Patent incorporating 
shall establish a Sinking 
the year 1930 shall set apart on or before M. 
year a sum equivalent to 10% of its net earnings (after 
providing for dividends on Preferred 
for depreciation, bad debts and profits taxes). This Fund 
is to be applied in purchasing Preferred Shares in the 
open market up to the cal} price and cost of purchase, 
or failing which, in calling for redemption shares drawn 
by lot, at $107.50 per shere and accrued dividend, to 


vide that the Company 
und, and commencing with 
y | each 


Limited, 


Stock, allowance 


date of redemption. 


— 


$ 991.588 to equal 


1,065,618 


385,000 


Factories, Ice Cream and Milk Distribution Plants. and other 


Shares, share ' 
Dividends shall have been paid. 


valuable properties. 


To ensure continuity of policy a 


VOTING RIGHTS:—The Holders of these Preferred 

Shares shall not be entitled to vote at meetings of the 

shareholders unless the Company shall fail to pay four 

dividends in which event they will be entitled 

— rights with the holders of Common 
° 


r share until all arrears of Preferred 


ASSETS:—The Assets of the Company, as at December 
31, 1927, after giving effect to the present financing, 
would have been substantially as follows: 


Fixed Assets, consisting of real estate, plant, 
machinery and equipment at replacement 
value new, appraised 
Appraisal Company as at December 31, 

1927, less purchase money mortgages...... $10,845,464 
Net Liquid Assets certified by the 
pany’s Auditors. ....sseeeeeseees 


by the Canadian 


m- 


4,291,345 


purchase 14 of 


ight to 
sbares of bonus Common 


Investments in shares and securities of and 
advances to other companies, and other 


BSSCES. .ccccccceccecsesseesasessseessese 


Total Aésets 
Deduct First Mortgage Bonds to be presently 
outstanding... 


586,268 
$15,723,077 
7,000,000 


$8,723,077 


EARNINGS:—Earnings of P. Burns & Co., Limited, 
certified by its Auditors as based on the Assets acquired 
by the new Company, after giving effect to the present 
financing, available for Preferred Stock dividends and 
depreciation, after charging Federal Taxes at the present 
rate, were as follows: 

Average Annual Earnings for the 4 years and 


6 months ended December 31, 1927..... s 
—- for the year ended December 31, 


$576,043 
I 646,660 

Total Dividend Requirements on the Present 

414,000 


SSUC..cccecerereeasresseesess eeseeeeece 


Earnings of the Company for the three months ended 
March 31, 1928, as reported by the Management, show 
an improvement of approximately $100,000 over the same 
period last year. ‘ 

It is expected that certain economies will be put inte 
effect which will materially increase the above earnings. 


WARRANTS TO PURCHASE COMMON STOCK: 
Preferred Share Certificates will carry non-detachable 
Stock Purchase Warrants entitling the holder to purchase 
at the rate of $30 per share (fractions to be adjusted at 
market price) one-quarter of one share of fully paid 
Common Stock in respect of each P re 
presented by the Certificates. This privilege is to be 
— only after July 1, 1929, and will expire July 


—Burns & Co., Limited, has been incorporated under the laws of the Dominion of Canada for the purpose of acquiring as a going concern the business founded by Mr. P. Burns in Calgary, Alberta, 
and with one exception, during the post-war reconstruction period, satisfactory profits have been made each year. From a modest anne, the business 
he Western Canadian Provinces, until to-day it owns or controls 6 Packing Houses, 17 Wholesale Fruit Depots, 92 
In addition, it has important agencies in Europe, the West Indies 
the meat-packing industry and has been a pioneer in the retail chain store field. These various departments of the business provide a very sub- 
blished in every part of Western Canada, will no doubt benefit by the further extensive development of that country’s agricultural areas, mines, 


Retail Meat 


s ranging from fifteen to thirty years. and who will be substantially interested in the 
nd management, three Management Preferred Shares are to be issued, the holders 
at the expiration of which period such shares will automatically become Common Shares. 


The Dominion Securities Corporation, Limited 


MONTREAL 


TORONTO 


The statements herein have been accepted by us as accurate but are in no event to be construed as representations by us. 


LONDON, ENG. 





CanYouUseThis Man? 


Can you use an.energetic, ambitious 
execution ? 


Connection with a live organization 
where. experience and ability can be 
 aegpenn applied is what I want— 


Te the organization that can make 
use of my services I am prepared te 


tive, also the ability te write strong 
ieubaion tebe tieacnme 
wi ing resu' 

Credentials cheerfully submitted. 
Am married, 34 years of age, and a 
teal hustler. No hesitation about go- 
ing where an opportunity te prove my 
worth may offer. 


Box116, The Financial Post 
TORONTO, ONT. 


Dividend No 3 


* 

NOTICE is hereby given that 
a Dividend of - cents (50c) 
Share, payable upon the Ko 
Par Value Common Stock of 
this Company has been de- 
clared payable Juné 15th, 1928, 
to Shareholders of record at the 
close of business May 3 1st, 1928. 

By order of the Board, 


orrawa, Joun Rankin, 
14th May, 1928 Sec.-Treas. 


a 


_ SHARES ATTRACTS 
FOR A LONG PULL. 
‘New York Writer Says 


Risk Elements Have 
Been Eliminated | 


Staff of Magazine of Wall St 
have been selecting the non-dividend 
| 


paying stocks that appeal to the 
different members and presenting 
an analysis to show why they are 
considered attractive. One of the is- 
sues selected is Hudson Bay Mining, 
of which the writer says that “as a 
‘prospect’ the stock has its attrac- 
tion for those interested in long pull 
speculations.” He says the shares 
provide an unusual opportunity in| 
mining securities, usuall because 
so marty of the risk elements almost 
always incident to the development 
of a new metal enterprise have been 
eliminated. He adds: 

“In the language of Wall Street, Hud- 
son Bay is ‘a prospect.’ The mine owned 
by the company is not yet on a produc- 
ing basis; no earnings are accruing; no 
metal is being produced; and no divi- 
dends are expected for from three to 
five years. In this respect it resembles 
several thousand other mining ventures 
the shares of which are traded on the 
various curb exchanges in this country 
and on the mining exchanges of Can- 
ada. But Hudson Bay is ‘different.’ 

Well Financed 

“Upon organization in the oes | 
days of 1927 it acquired a property wit 
proved ore reserves which can be work- 


eee 


ed economically and something more 
than $17,000,000 to develop and equip 
it. Moreover, its management, intim- 
ately related to that of Newmont Min- 
ing Company and Consolidated Mining 
& Smelting Company (a subsidiary of 
Canadian Pacific), (see editor’s note), 
is in the hands of men experienced in 
large scale mining operations who com- 
mand immediate respect in the industry. 
The company begins ‘ex’ the following 
uncertainties: ore reserves, financial 
resources and managerial ability. Per- 
haps 999 out of every 1,000 failures 
among.mining prospects may be traced 
to one or more of these usually un- 
known elements. 
“This new company is built around | 
the Flin Flon copper-zine property in | 
The Pas mining district on the Mani- | 
toba and Saskatchewan boundary. The | 
centre of its operations will be about 
90 miles northwest of The Pas, a div- 
isional point on the Canadian National 
Railways. The Canadian government, | 
with some financial co-operation from | 
Hudson Bay, is building a line to Flin | 
Flon Lake which is expected to be com- | 
pleted by the end of 1928. 
Property Large | 

“The Flin: Flon property consists of 
5,679 acres of mining leases, held under 
the usual Canadian laws. It has been 
developed by shafts and underground 


Telluride Gold Mines, has opened up 


the best ore yet had on the property in 


its cross-cut on the 250 foot level, ac- 
cording to an official of the company 
who has just returned from a visit to 
the property at Boston Creek. 

It is believed the ore is the downward 
extension of the ore — previously 
opened up on the 150 foot evel, At the 
250 foot level a cross cut had been pro- 
jected 50 feet from the shaft and at & 
point about 32 feet from the shaft in 
the crosscut approximately 5 feet of 
new ore was cut. At approximately 50 
feet in the crosscut the downward ex- 
tension of the new ore was cut, giv- 
ing two bodies of good ore showing in 
the crosscut on the 250 foot level. 

At last reports the drift was still in 
ore which is reported to be a porphyry 
schist and heavily mineralized. 

The shaft has been sunk to a depth 
of 376 feet, with a station cut at the 
350 foot level. 

Two strong shoots of ore were opened 

up ‘on the 150 foot level some time ago. 
A crew of 35 men are working on the 
property. 
Fe ee nipente cei ein a AED 
precious metal values. All the ore so 
far proved is near the surface of the 
ground, and at least a third of it, it is 
said, may be mined by the steam shovel 
method. The ore body, which is not 
yet delimited as to depth, is about half 
a mile long and averages 125 feet wide. 
At its widest point, 300 feet, it is close 
to the top of the ground. 


“Not much work can be done on the | 


proposed smelter and surface plant un- 
til after the completion of the railroad, 
and it is improbable that production 
will begin on any scale before late in 
1929. It is estimated that it will be 
1930 or 1931 before the mill and 
smelter will be turning out metal at 
the proposed rate of 2,750,000 pounds of 
copper and 4,750,000 pounds of electro- 
lytic zine per month. In addition to 
handling the ore from the Flin Flon 
mines, the smelter is expected to have 
a sizable custom business. 

Possible Profits 


“Earning power of the fully equipped 
properties is difficult to estimate with 
any degree of certainty. Assuming cur- 
rent copper and zinc prices prevailing, 
some specialists in mining securities 
feel that net might run as high as $5 
to $7 a share on the 2,500,000 shares is- 
sued. It is figured that the mines, on 
the basis of the partial exploration 
which has been made to date should 
have a minimum life of 20 to 25 years. 
It would be surprising if additional ore 
were not discovered. 


“It will be observed that this is a vast | Bal. for res., re- 


HUDSON BAY MINE |'Telluride Gold |ST. LAWRENCE'S: 
Strikes Best Ore DEVELOPMENT IS 
On 250 ft. Level ~ NOW UNDER WAY 


' 


| THE FINANCIAL POST 


which is being taken care of by the 


operation of four machines. 
new machines \ 
the effective battery up to six by the 
‘end of the year. These new ma- 
chines will each have a daily capacity 
of 75 tons. This will have the effect 
of increasing the annual output of 


Installing Two Machines | the plant at Three Rivers to 450 tons 
| Whi 


with indications made at the time of 
the financing recently completed for 
the present company, providing for 
this initial step-up in output. 

The company has placed the con- 


ity 50 Per Cent. 


| From Our Owr Correspondent 

| MONTREAL.—Construction of an 
addition to its Three Rivers plant 
and the installation of two addition 
newsprint machines, is now 
carried out by the St. Lawrence 
Paper Mills. It is expected that the 


being I . 
with Dominion - a pee, or! 
Limited, subsidiary of Dominion 
Bridge Co. This organization, dur- 
ing the past three years, has made a 
strong reputation for itself in the 
construction of machines of this kind 
for the most of the leading news- 
print manufacturing companies in 
the Dominion. The contract will, of 
course, be a welcome one to the en- 
gineering company 


complete installation will be ready 
for operation as from the beginning 
of next year. 

At the present. time installed ca- 
pacity of the plant is approximately 
300 tons of newsprint paper a day, 


Public Utility Earnings 


BRAZILIAN TRACTION 
1928 1927 Increa: 


$3,305,968 $3,053,071 § 342.897 | Barcelona Traction, Light & 


1,403,322 1,809,457 93,865 


1,992,648 (1,743,616 249.032 Power Company, Limited 


rom 
13,306,343 11,985,500 1,320,843 | 
“? —\ 1 7,677,339 6,798,598 878,741 | Gaceanentes epier te: Laue: <i’ e 
rom Jan. 677, 798, ’ | 
The figures for the past thirteen months | Dominion of Canada) 


i 
Net Inc. | 8% % FIRST MORTGAGE BONDS 
$1,743,614 $ 28,242 
1,901,400 x10,208 
1,910,223 x127,230 
1,984,762 x6,044 
1,990,208 27,845 | 
1,899,196 12,155 
1,910,390 127.436 | 
1,902,081 242.980 | Pesetas, and due Ist June, 1928, will be paid 
1,757,700 301,508! on and after such date at the Office of 
Messrs. Arnus-Gari, 9 Paseo de Gracia, Bar- 
1,922,570 247,641 | celona, Spain, against production of Coupon 
1,828,243 213,670 


| No. 33. 

1,983,880 168,398 | ; 
1,992,646 249,032 Bondholders have the option of collecting 

the above peseta interest at The Canadian 
: Bank of Commerce, 25 King Street West, 
| Toronto, in Canadian currency at the cur- 
| rent rate of exchange between Madrid and 
Increase | Toronto for the day upon which such coupons 

$ 1,359 | are presented for payment. 


= Bondholders who have not lodged their 
1,202 | Bonds for the purpose of having printed 


Gross 
$3,053,071 
3,287,339 
3,197,303 
3,346,083 
3,358,938 
3,298,117 
3,305,659 
3,303,181 
3,292,022 


3,307,175 
3,212,804 
3,390,396 
3,395,968 


NOTICE 1S HEREBY GIVEN that the 
half-yearly interest on the 514% First Mort- 


Jamaica Public Service 

March— ~ 1928 1927 
Gross earnings .. $ 58,176 $ 56,817 
Oper. exp. & tax. 35,868 35,711 


Net earnings ... 22,308 11,105 





i 


| 


enterprise which cannot. be expected to | 


pay dividends at an early date, but that 
the chances that it will be a substantial 
financial success are excellent. 
task of appraising the stock at present 
involves quite impossible difficulties; 
but the banking and mining manage- 
ment is thoroughly ‘sold’ on the propo- 


 Scadeabe 
The | 


21,105 

5,337 6,155 #317 | thereon a Memorandum of the Resolutions 
| passed at the Bondholder’s Meeting held on 
Bal. for res., re- | the 25th June, 1924, and of the Supplemental 
tire & div. .... $ 16,970 $ 14,950 $ 2,020 | Trust Deeds executed in accordance there- 
with, and for the purpose of having new 
12 Mos. end. Coupon Sheets attached, should do so with- 
Mar. 31— Increase | out delay, as the above interest will only 
Gross earnings .. $34,045 | be paid against the presentation of the new 

Oper. exp. & tax. 16.325 | form of Coupon. 


270.311 ‘17.720 DATED this 22nd day of May, 1928. 
For 


74,280 3,344 
BARCELONA TRACTION, LIGHT AND 
POWER COMPANY, LTD. 


R. H. MERRY, Secretary. 


Int. charges .... 





1928 
$699,934 
411,903 
288,031 
70,936 


1927 
$665,888 
395,577 


Net earnings ... 
Int. charges .... 


tire & div, .... $217,095 $196,030 se.064| 


The 
to be added, will bring | 


gage Bonds of the Company, payable in| 


~~ BANK OF MONTREAL 


Nn is hereby given that a 
DIVIDEND of THREE per cent. 
upon the paid up Capital Stock of 
this Institution has 
for the current quarter, payable on 
and after FRIDAY, the FIRST day 
| of JUNE next, to Shareholders of 


° ” a day. 
ch Will Raise Capac- The development is quite in-line | record the 30th April, 1928. 


By Order of the Board. 


| FREDERICK WILLIAMS-TAYLOR, 
General Manager. 


Montreal, 17th April, 1928. 


NOTICE 
Port Alfred Pulp and 


Paper Corporation 


Notice is hereby given that a quar- 
terly dividend of 1%% (being at the 
rate of 7% per annum) on the 7% 
Cumulative Preferred Stock of this 
Corporation, for the quarter ending 
June 15th, 1928, will be payable on 
that date to Shareholders of record 
June ist, 1928. 

By order of the mae 

WwW 


tract for the two new paper machines | 
Works, 


AGNER, 
Secretary. 
Montreal, May 21st, 1928. 


DOMINION GLASS 
COMPANY LIMITED 


NOTICE OF DIVIDENDS 


Notice is hereby given that a dividend of 
one and three-quarters per cent. (1%%) has 
been declared on the PREFERRED STOCK 
of the Company for the quarter ending the 
30th day of June, 1928. 


Notice is also hereby given that a dividend 
of one and three-quarters per cent. (1% %) 
has been declared on the CCMMON STOCK 
of the Company for the quarter ending the 
30th day of June, 1928. 


The above dividends are payable on Mon- 
day the 2nd day of July, 1928, to Shareholders 
of record at the close of business Friday, the 
15th day of June, 1928, 

By order of the Board. 

MERVYN OFFER, 


Secretary. 
Montreal, 17th May, 1928. 


| 


COUNTY OF YORK 
Debentures for Sale. 


Sealed tenders marked “‘Tenders for 
Debentures” and a to the | 
Treasurer of the County of York, 57 
Adelaide Street East, Toronto, will be 


day, June 5th, 1928, for the purchase 


been declared | 


Dated at Port Colborne, 


of $100,000.00 5° serial bonds, ma- 


j-~-wSt.~Maurice Valley 


Corporation 
| DIVIDEND NOTICE 


| Notice is hereby given that a divi- 
|dend of 1% per cent. for the three 
| months ending June 30th, 1928, being 
at the rate of 7 per cent. per annum 
| on the paid up Preferred Stock of this 
| Corporation, has been declared and that 
| same will be paid on the second day of 
July, 1928, to shareholders of record 
| at the close of business June 15th, 1928. 
| By order of the Board. 
G. WILFRED HODGSON, 

Secretary-Treasurer. 
Montreal, May 15, 1928. 


| Debentures for Sale 


Town of Port Colborne 


Tenders addressed to the under- 
signed marked “Tender” will be re- 
ceived up to noon Monday, May 28th, 
1928.. For the. purchase of $33,000.00 
Town of Port Colborne 412% Deben- 
tures. Payable in yearly’ instalments 
of Principal, and Interest payable half 
yearly, for ten years. The proceeds of 
which are required for the erection of 
an additional four rooms to:one of the 
Public Schools. The. highest or any 
tender not necessarily accepted. 

H. F. JOHNSTON, 
Clerk-Treasurer. 


May 9th, 1928. 


Standard Chemical 
Company, Limited 


DIVIDEND 
Notice is hereby given that a Dividend of 
$1.00 per share, being final dividend for 
the year ending March 3lst, 1928, will be 
paid on the First day of September, 1928; 
upon the shares of the Company having no 
nominal or par value to Shareholders of 
record on the 31st day of. July, 1928. Such 
Dividend wiil also be paid to Shareholders 
from time to time thereafter who surrender 
to the Company for exchange, Stock Certifi- 
cates representing Preferencé.and/or Com- 
mon Shares, having par value for shares 
having no nominal or par value. 
By order of the' Board, 
R. M. SEDGEWICK, 
Secretary-Treasurer. 


Toronto, May 17th, 1928. 


TENDERS 
FOR DEBENTURES 


Sealed Tenders for the purchase of 
414 per cent. debentures of the City of 


| Kitchener in the total sum of $201,605. 


79 will be received by the undersigned 
at Kitchener, Ont., until noon of June 
4th, 1928. 

Full particulars of this issue will be 
furnished on request, 


W. W. FOOT, 
Treasurer of the City of Kitchener. 


WANTED 
Manager for old- 
goods manafagturing 
Only high-clags’ men of: exp 
ence and proven ex ‘ab 
need apply. Cae ae 
Box 128, The Financial Post, 
Toronto, Ont... 


The Canadian 
of Commerce 
DIVIDEND No. 165 


| Notice is hereby given th 
dend of Three pér cent. upon ¢ 
up capital stock of this Bank 
declared for the quarter é 
May, 1928, and that the same 
payable ‘at the Bank and its 
on and after Friday, 1st Jun 
The Transfer Books of the 
be closed from the 17th M 
May next, both days inclusi 
By Order of the Board, 
S. H. LOGAN, 
General 
| Toronto, 20th April, 1928. 


SUBSCRIPTION RIGHTS 


Canada Malting 
Limited 


ae 


¥ 


«San 


| This Notice is directed to the hol 


Share Warrants to Bearer. Notice to 
of registered certificates is sent by mi 


NOTICE | 


The Directors have authorized t 
to the Shareholders of 15,334 ~ 
shares of the capital stock .of the C 
which may be subscribed for ‘ 
Dollars ($30.00) per share by § 
in the proportion of one new 
each twelve shares held. — 

The privilege of subseribing for suc 
shares will expire at. the close of. 
on the 15th day of June, 1928; and pay 
in full for shares subscribed for’ 
made on or before that date. 


may obtain Subscription Right Warrant 
respect of the shares comprised in 


tween the Ist.day of rn 28, am 
15th day of June, 1928, days 

of the Bearer Share Warrants at the 0 
of the Toronto General Trusts Ca Ore 
255. Bay Street, Toronto, inefer Aget 
the Company, el , 4 
such Warrant of ying 
fact of the issue of the ription: & 
Warrants in respect to shares ‘ 


By order of the Board, 
ERIC Ss. © 


Montreal, Quebec, May 17th, 1028, a 
ST. LAWRENCE PAPE 
MILLS, LIMITED: _ 


‘the 


enn, 


Notice of Redemption , 


received up to 12 o'clock noon, Tues- | 
i 


Probinee of Nova Scotia 


PROSPECTUS OF LOAN 


Lake Shore Mines 


Limited 


workings, and proved by extensive sition, and is understood to stand ready 


diamond drilling to-contain to a ‘depth | +>) make substantial additions to its turing 1929 to 1948. Interest payable 


semi-annually. The highest or any 
tender not necessarily accepted. Sche- 


BELGO CANADIAN «ws ns asarse 


Twenty-Year 


a 


> 


(No Personal Liability) 
DIVIDEND NO. 33 


Notice is hereby given that a 
quarterly. dividend of twenty per 
cent,, on the issued capital stock of 
the:Company; will be paid on the 
15th day of June, 1928, to share- 
holders of record at. the close of 
business-on the 1st day of June, 1928. 


By order of the Board. 


KIRKLAND SECURITIES, LTD., 


Secretary. 


F ’Dated,at Kirkland Lake, Ontario, 


e 


May 15, 1928. 


NEW ISSUE 


For Subscription in Canada $3,500,000 


Quebec and Chibougamau Railway Company 


’ (Legislation will be applied for, changing the name as under) 


Quebec, Saguenay and ChibougamauRailwayCo. © | 


of some 900 feet about 18,000,000 tons | investment in the enterprise whenever 


of copper-zinc ore averaging probably | 
2 per cent. copper, 444 per cent. zinc and | 


EXECUTIVE 


AVAILABLE 


Here is a well-known executive with varied, 
thorough and practical experience as oftice | 
man, salesman, sales manager, branch mana- 


stockholders, 


the shares are obtainable. at conces- 


sions. - 
For a Long Pull 


“The stock is held by the Whitney in- 
terests, of New York, by the Newmont | 
Mining Company, by Newmont Mining | 
recently received | A 
| subscription rights, by Consolidated | 
Mining & Smelting, and by Consolidat- | 


who 


ger, and at present General Sales Manager | ed Mining & Smelting stockholders, who 


for large Canadian manufacturer, in charge | also received rights to subscrib 
of Wholesale, Retail and Export sales aggre- | stock of the new company, and by the, 
general public, 
chased it for the long pull apparently 
| are only mildly interested in intermedi- 
and represent groups 


gating four millions. ; | 

He is a Canadian, age 34, in excellent} 
health, married, has unimpeachable refer- | 
ences and business record. He possesses an 


intimate knowledge of almost: the: entire | ate fluctuations, 


Those who have pur- 


e to) 


| 
| 


Dominion, is capable of creative thought and | of mining company investors who have | 


For sound reasons he desires to change his | 
present business. He wants this new econnec- 
tion to be his last. and will consider any 


enterprise that is likely to be of economic | ested i 
importance during the next 20 years. Box. has on 
ers. 


114, The Financial Post, Toronto. 


$5,000,000 


commitments in stocks of this type.” | 

Post | 

is inter- | 

Writer | 
fused Mining Corp. and Smelt- 


| is not aware that “Smelters 


| eonstructixe ideas, and has the sales instinct,| been unusually successful in making 
| vision and energy to build up a business. 


(Editor’s Note: The Financia 


n any way at Flin Flon: 


exceed $1,000,000,000.00, 





For an amount sufficient to realize $10,550,000.00 bearing interest at the rate | 
of four per cent. per annum to date from 15th June, 1928, and to mature 
either in thirty vears or in two years thereafter, as may be deter- 
mined. upon examination of the offers received. 


s at the end of last Fiscal Year—30th September, 1927, unless otherwise stated. 
Assessed value of property within the Province as at 3lst Dec., 1927.... $162,040,249.00 
Total Funded Debt including Issue to be floated as at 15th June, 1928 .. 44,929,457.32 
Sinking Fund on non-revenue-producing Debt as at 
30th Sept., 1927 

Halifax & South Western Railway ............-ese0 ece5e 
Nova Scotia Power Commission 

Other Revenue-producing Assets 


Net Debenture Debt 

Total Sinking Funds including Power Commission Sinking Funds 

Total Provincial Assets 

Amount of Dominion Government Subsidy and Allowances as previously 
established 

Amount of immediate additional lump sum payment relative to increase | 
of Subsidy recommended by the Duncan Royal Commission as an 
initial instalment and ratified by the Dominion Parliament 875,000.00 | 

Provincial Revenue for last fiscal year 6,517,072.99 | 

Provincial Expenditure for last fiscal year 


Population (census 1921) 523,837. Area, 21,427.77 Square Miles. | 
NOTE:—The Natural Resources Assets, if capitalized on a very low basis, would far 


FINANCIAL STATEMENT | 


+ $3,286,325.64: 
4,447,000.00 
5,484,577.45 
1,083 ,933.64 


TORR O Eee eee eee 


14,261,836.73 
30,677,620.59 

3,601,193.94 
46,985,554.36 


CONDITIONS OF THE LOAN 


The Government of the Province of Nova Scotia will consider offers for four per cent. | 


| Coupon Debentures, bearing date of 15th June, 1928, interest payable semi-annually on | 


the fifteenth days of December and June, as follows: 


Principal 


Thirty-year Debentures for Ten Million Five Hundred and Fifty Thousand Dollars, | 
and Interest payable in Halifax, Montreal, Toronto or New York City. | 
Or: 

Two-year Debentures for Ten Million Five Hundred and Fifty Thousand Dollars, | 
Principal and Interest payable in Halifax, Montreal, Toronto or New York City. 
The total amount of Debentures to be issued as above mentioned will be for a sum | 


of the Bonds to be uniform, but not to be less than One Thousand Dollars each. 
The Principal and Interest secured by these Debentures are payable in gold coin of or | 


| equivalent to the present standard of fineness and weight fixed for gold coins by the laws | - 
the revenue, moneys and funds | 1", 


of the United States of America and are a charge upon all 


of the Province of Nova Scotia. 


Definitive eg oe may be registered as to Principal at the office of the Provincial 


Treasurer, Halifax, N 


Interim Debentures without Coupons authorizing the holders to delivery of Definitive | 


Debentures, when engraved, to the amount specified in the Interim Debentures will be 


| 


6 p.c. First Mortgage Fifteen Year Gold Bonds 
é | 


Dated April Ist, 1928 


TRUSTEE: The Sun Trust Company of Canada, Quebec. 
BANKERS: The Banque Canadienne-Nationale. 
LEGAL ADVISERS: St. Laurent, Gagne, Devlin & Taschereau. 


SECRETARY: C. E. 


Taschereau, Esq., N.P. 
DIRECTORS 


Due April ist, 1943 


| under the authority of Chapter 5, Acts of 1928, for the Department of 


ready for delivery on Fifteenth June, 1928. Definitive Debentures will be engraved as soon 

as possible, and will be delivered to the Purchaser of this Issue at either the Ageney of 

the Royal Bank of Canada in New York or the Agency of the Canadian Bank of Commerce 

in New York, on or about Twenty-seventh August, 1928. 

Five Million and Twenty-nine Thousand Dollars to be borrowed under the 

authority of Chapter 4, Acts of 1928, towards paying and retiring Deben- | 

tures of the Province which matured on ist April, 1928 .........++ Cascceesee $5,029,000.00 
| 


One Million Two Hundred and Fifty Thousand Dollars to be borrowed 


* ie ; | High — 

Principal and semi-annual interest (April 1st and October 1st,) will be payable at all Const | 
the branches of the Banque Canadienne-Nationale in Canada and the Bank of Montreal 

in Toronto and at the National Park Bank in New York. 


IE GE NOD. on io cc ncnbsnvensssevecpescsuccndccceseress ++ $1,250,000.00 


Two Million Five Hundred and Forty-seven Thousand One Hundred and Twenty Dollars 
to be borrowed under the authority of Chapter 18, Acts of 1928, for the following purposes, 


| namely: 


President, The Honorable Lord Gainsford, C.P., member of the Board of Directors 

the Royal Insurance Company Limited, etc.; Vice-President, Sir Henry W. ‘Thornton, 
K.B.E., president of the Board of Directors and president of the Canadian National 
Railways; Directors: Hon. Adelard Turgeon, C.M.G., C.V.0., Quebec, president of the 
Legislative Council of Quebec; Colonel Sir George Courthope, Bart., director of “South- 
ern Railways” in England, etc.; Mr. William Phipps, administrator of the Industrial 
Service of the Canadian National Railways; Colonel the Hon. George Elie Amyot, 
member of the Legislative Council of Quebec, vice-president of the Banque Canadienne- 


Nationale and the Caisse d’Economie, etc.; Sir Richard A. Pease, 


Bart.; Mr. Henri 


Bray, Quebec, director of the Dominion Corset Company, president of the firm of 
Bray, Caron & Dube Limited, etc.; J. C. McConnell, the Hon. P. J. Paradis, Senator, 


director of Quebec Power, etc.; Mr. William T. A. Proctor, managing director of the 
“Base Metal Extraction Company Limited.” Mr. E, C. Taschereau, Notary Public, 
director of “Canada Steamship Company” and of Quebec Power Company, Limited, etc. 


WING to arrangements made with the Canadian National Rail- 
. ways, who have the supervision of the construction, the Company 
is assured of the entire co-operation of the Canadian National 


Railways. 


T 


will bring in a substantial revenue. 


1 


HE country through which this line will operate is very rich in 


natural resources that will assure a large amount of freight, which 


HE Quebec, Saguenay and Chibo Rail . , 
last the need of a belt line somal Labo i. 


St. Joh i 
through a very rich farming country. ohn, and will pass 


PRICE: 100 AND ACCRUED INTEREST TO YIELD 6% 


With a bonus of one shar 


bonds. 


Definite bonds will be ready for delivery on or about the 15th of 


meantime we are actually delivering temporary bonds of the Su 


of Canada. 


e of common stock of the par value of $100.00 per $1,000 


July next. In the 
n Trust Company 


INVESTMENT BANKERS 


71 St. Peter St. 


QUEBEC 


| Act, 1921” 


Chapter 67, Acts of 1923 Provincial Exhibition 


To pay and retire two Treasury Bills of the Province of $500,000.00 
each which matured on Ist April, 1928 ...........- Secceecccece eeeee $1,000,000.00 
For the purpose of paying off existing obligations 852,460.00 
Department of Public Works and Mines—Province House 27,000.00 
Department of Public Works and Mines—Annexes 3,500.00 
Department of Public Works and Mines—Victoria General Hospital .. 3,600.00 
Department of Public Works and Mines—Nova Scotia Sanatorium .... 7,500.00 
Department of Public Works and Mines—Nova Scotia Hospital 1,737.00 
Department of Lands and Forests 846.00 | 
Department of Highways—Reconstruction of Highways and Bridges— 
Freshet Devastation 
Department of Highways—Construction of Bridges 
Nova Scotia Training School for the Treatment, Care and Education 
of Mentally Defective Children 


(a) 


(b) 
(ce) 
id) 
(e) 
(f) 
(ig) 
th) 
(i) 
100,477.00 

50,000.00 


$2,547,120.00 


()) 
(k) 


Fifty-five Thousand Dollars to he borrowed under the authority of Chapter 80 of the 
Revised Statutes, 1923, as amended, for the following purpose, namely: 
Department of Highways—Construction and Equipment of Ferries 55,000.00 


Seventy-nine Thousand Eight Hundred and Ninety-Six Dollars to be ‘hor- 
rowed under the authority of Chapter 18, Acts of 1921, ‘“‘The Provincial Loan 
Two Hundred Thousand Dollars to be borrowed under the authority of 


Thirty Thousand Five Hundred and Seventy-seven Dollars to be borrowed 


| under the authority of Chapter 82, Acts of 1925, for the following purposes, 


namely: 
fa) 
(b) 
(ec) 


9,000.00 | 
8,200.00 


13,377.00 | 


Department of Public Works and Mines—Victoria General: Hospital $ 
Department of Public Works and Mines—Nova Scotia Sanatorium 
Department of Public Works and Mines—Nova Scotia Technical Col- 


. . $ 30,577.00 
Eleven Thousand Five Hundred and Ninety Dollars to be borrowed under the authority 


of Chapter 69, Acts of 1926, for the following purposes, namely : 


| Purposes, namely: 


| GRAND TOTAL OF THIS ISSUE 


Funds at the Agency of the Royal Bank 
| 
| 


| will not_be considered, The highest or any offer 


epaetEE of Public Works and Mines—Nova Scotia Technical Col- 
ege 


(b) 


(a) 


4,590.00 


11,590.00 


One Million Three Hundred and Forty-six Thousand Eight Hundred and Seventeen 
Dollars to be borrowed under the authority of Chapter ‘56, Acts of 1927, for the following 
(a) To pay and retire Debentures of the Province which matured on Ist 
April, 1928 009000) 090000000 oeSSS0S cre eeeenceccesccoecceoeeecees $ 1,035,000.00 
To pay and retire the Issue of Nova Scotia Stock of the Provinee 
which matured on Ist April, 1928 
Department of Highways—Motor Vehicles Branch 
Department of Public Works and Mines—Nova Scotia Sanatorium 
Department of Public Works and Mines—Nova Scotia Hospital .... 
Department of Public Works and Mines—Victoria General, Hospital 
Department of Public Works and Mines—Province House 
Department of Public Works and Mines—Annexes 3,000.00 
Desertment of Public Works and Mines—Nova Scotia Technical Cole od ae 
a lege 1,662.00 
ich 2,800.00 | 
3,000.00 


$ 1,346,817.00 
$10,550,000.00 


(b) 
265,000.00 
1,800.00 | 
21,405.00 
1,750.00 | 
2,400.00 | 
9,000.00 


(ec) 
td) 
(e) 
(f) 

‘g) 
th) 
‘iD 





Tuterim and Definitive Debentures to be delivered to Purchaser, and payment to be made in New York 


dian Bank of Commerce in the Cite ut Ls Ton in the City of New York or at the Agency of the Cana- 


In the event of an offer for Thiny-yve ’ at 
on the fifteenth day. of June of one-half vacate vet tie seem ol ee tae nat nee ae vend 


- bata ae ee oe Der cent. of the amount of this Issue into a Sinking Fund 
ers will be received by the Provincial Treasurer, Halifax, N.S.. not 1 A 
8 will he rec i ° .N.S., ater th tw cloc’ 
time Tuesday, twenty-ninth day of May, Nineteen Hundred and Twenty-eight. "elon iene Genie 
not necessarily accepted. | 
EDGAR R. RHODES, Provinctal Treasurer. 
Halifax, N.S., 14th May, 1928, 


| at the rate of 634 per cent. per annum 
661,841.28 | on the paid up Preference Stock of this 


6.712,901.82 ers of record at the close of business 


| Montreal, May 18th, 1928. 


_ sufficient to realize Ten Million Five Hundred and Fifty Thousand Dollars. Denominations | tion in a firm with a future. 


| bonds, etc. 


| Post, Toronto. 


dule of maturities upon request. 
D. J. MACDONALD, | 
Treasurer, County of York. 


CANADA CEMENT COMPANY 
LIMITED 


| PREFERENCE SHAREHOLDERS 


DIVIDEND NO. 2 


Notice is hereby given that a divi- | 
dend of 1% per cent. for the thtee 
months ending May 3list, 1928, being 


Company -has been declared, and that 
the same will be paid on the 30th day 
of June next to Preference Sharehold- 


May 3lst, 1928, 
H. L. DOBLE, 
Secretary. 





ARE YOU CONSIDERING | 
A CHANGE IN YOUR 
OFFICE STAFF? 


Young man, age 26, desires posi- 
Six 
years practical experience, account- 
auditing, costs, etc. At present | 
in charge of office, but wants con-| 
nection with more progressive firm. 
Can furnish best references, surety | 

Arrange for interview | 


by writing Box 124, The Financial 


} 

Cosgrave Export Brewery | 
Co. Limited | 
Dividend No. 22 


Notice is hereby given that dividend | 
of one and one-half (142) per cent. | 
being at the rate of 6% per annum, 


| has been declared payable June 15th, 


1928, to shareholders of record as at 
May 3ist. 


By order of the Board. 


JAS. F. COSGRAVE, 
Gen. Manager. 


May 2ist. 


‘MONTREAL TRAMWAYS 


COMPANY 


DIVIDEND NOTICE 
Notice is hereby given that a divi- 


sien | — of Two Dollars and Fifty Cents 
jending June 30th, 1928, has been 

$ 200,000.00 | declared upon the paid in Capital 
| Stock of the Company, to Sharehold- 


2.50) per share, for the. quarter 


ers of record the 6th day of July, 
1928, at 4 o'clock p.m., and payable 
on the 14th day of July, 1928, 


By order of the Board, 
PATRICK DUBEE, 


Secretary-Treasurer. 


Monday, May 21st, 1928. 
eee nneniceeeeeeee 


DIVIDEND WOTICE 


CANADA MALTING 
COMPANY, LIMITED 


NOTICE is hereby given that a divi- 
dend of Thirty-seven and one-half 
cents (37%c) per share has been de- 
clared on the no par value stock of 
the Company The above dividend is 
payable June 15th, 1928, to sharehold- 
ers of record at the close of business 
on the 3ist May, 1928. 

Share Warrant Holders will present 
coupons Serial No. 2 to the Royal 
Bank of Canada. Montreal, Toronto, 


Winnipeg and Calgary, o 
ah” CC 


By order of the Board, 


ERIC S. CLARKE, 
Secretary. 





Dated at Montreal, 
May 2ist, 1928, 


| at the principal 


| equal to the redemption price 


PAPER COMPANY 


LIMITED 


Dividend Notice 


Notice is hereby given that a 
dividend of 1%% for the three 
months ending June 30th, 1928, be- 
ing at the rate of 7% per annum, on 
the paid up Preferred Stock of this 
company, has been declared and that 
same will be paid on the second day 
of July, 1928, to shareholders of 
record at the close of business June 
Ist, 1928. 


By order of the Board. 


G. WILFRED HODGSON, 
Secretary-Treasurer. 


Montreal, May 15, 1928. 


WESTERN COMPANY POS- 

SESSING GREAT NATURAL 
RESOURCES OF HIGH QUALITY, 
NOW BEING CHEAPLY AND 
PROFITABLY HANDLED, AND 
CLOSE TO VALUABLE MAR- 
KETS, NEEDS SOME INCREASE 
OF CAPITAL TO PROVIDE FOR 
URGENT BXPANSION. NO 
PRESENT INDEBTEDNESS. UN- 
EXCEPTIONABLE REFERENCES. | 
FULL INQUIRY SOLICITED. 


REPLY IN FIRST INSTANCE 
TO BOX 120, FINANCIAL POST, 
TORONTO, ONT. 


ST. LAWRENCE PAPER 


MILLS, LIMITED 


Notice of Redemption 


To the Holders of the Six Per Cent. 
(6%) Twenty-Year First Mortgage 
Sinking Fund Gold Bonds, Series “A,” 
of ST. LAWRENCE PAPER MILLS, 
LIMITED, 


NOTICE IS HEREBY GIVEN that all 
of the outstanding Six Per Cent. (6%) 
Twenty-Year First Mortgage Sinking Fund 
Gold Bonds, Series “A,” of St. Lawrence 
Paper Mills, Limited, issued under and 
secured by a Trust Deed of Hypothec, 
Mortgage and Pledge in favour of The 
Royal Trust Company, as Trustee, dated as | 
of March Ist, 1926, which would, according 
to their terms, mature on the Ist day of 
March, 1946, will be redeemed by the Com- 
pany, pursuant to the terms of the said | 
Trust Deed, at the principal sum thereof | 
with a premium of five per cent. (5%) | 
thereon and with interest accrued on such | 
Bonds to the date of redemption. 

The said Bonds will be paid at the re- 
demption price aforesaid upon surrender 
thereof, with (in the case of Coupon Bonds) | 
the coupons maturing on September 1st, 
1928, and all coupons for subsequent interest 
attached thereto, at the principal office of 
the Bank of Montreal in the cities of Mont- 
real, Toronto, Winnipeg, Vancouver, Halifax 


| or Three Rivers, Canada, or in London, Eng- 


land, or at the agency of the Bank of Mont- 
real, in the Borough of Manhattan, City and | 
State of New York, U.S.A., at the holder’s | 
option. | 
In case such Bonds are not presented for | 
redemption on September Ist, 1928, all | 
interest on said Bonds will cease from and | 
after the said date. 

DATED at Montreal, this 21 
May, 1928. ’ ij 
ST. LAWRENCE PAPER MILLS, 
LIMITED. } 


J. I. RANKIN, 
Secretary. 
| 


Referring to the foregoing notice of redemp- 
tion, holders of the said Six Per Cent. (6%) | 


| 

| Twenty-Year First Mortgage Sinking Fund 

Gold Bonds, Series “A,” may surrender the | 
same (with, in the case of Coupon Bonds, | 


coupons for all unmatured interest thereon) | 
office of the Bank of | 
Montreal, in Montreal, Canada, or in London, | 
England, or the the agency of the Bank of | 
Montreal, in the Borough of Manhattan, City | 
and State of New York, U.S.A., at any time | 
prior to the date fixed for redemption, and | 
upon such surrender will receive a sum | 
0 of One Hundred | 
and Five Per Cent. (105°) with interest | 
accrued on such Bonds to the date of sur- | 
render thereof. | 


ST. LAWRENCE PAPER MILLS, 
LIMITED. 


J. I. RANKIN, 
Secretary. 


Fund Gold Bonds, ‘ ” 


ST. LAWRENCE 
LIMITED. 


NOTICE IS HEREBY Da 
of the outstanding Six 
Twenty-Year First Mortgage Sinking. 
Gold Bonds, Series “B.” of LAW) 
PAPER MILLS, LIMITED, | 

Trust Deed of 


“4 
ad . 


PAPER MII 


GIVEN: that 
Per Cent. *¢ 


Royal . Trust 

as of March Ist, 1 d 

thereto, dated April 27th, 1 

according to their terms, 

Ist day of March, 1947, 

the Company, pursuan’ 

said deeds, on the Ist day 

1928, at the principal 

premium of five 

and with interest ace 

the date of redemption. _ 
The said Bonds will be 

demption’ price precoense! 

thereof, with (in case of Co 

on. 


the coupons 

1928, and all coupons t 

attached thereto, at the oe 

the Bank of Montreal in, cities of B 
7 ee 


real, Toronto, Win 

Src or ut the aneutek ae 
nd, or at the c ot M 

real in the Borough of —— 7 

State of New York, U.S.A., at 

option. +. Sa 
In case such Bonds are not 

redemption on September 

interest on said Bonds will 

after the said date. - 


DATED at Montreal, this 2ist day 
May, 1928. r, 


ST. LAWRENCE PAPER MI 
LIMITED. = 
oe 


Referring to the foregoing 

tion, holders of the said Six Per C 
Twenty-Year First Mortgage Sink 
Gold Bonds, Series “B”,:may sut 

same (with, in the case of Cow, ad 
coupons for all unmatured interest t 
at the principal office . Be 


| 


of the B 
Montreal, in Montreal, Canada, or in I 
England, or at the agency of the B 
Montreal, in the Borough of m, OF 
and State of New York, U.S.A., at any@ 
prior to the date fixed for redemption; #! 
upon such surrender wiil a ae 
equal to the redemption price of One Hus 
and Five Per Cent. (105%) with 
accrued on such Bonds to the date 


render thereof. 
ST. LAWRENCE PAPER M 
LIMITED. 


J. L RANKIN. | 


. 


ST. LAWRENCE PAPE 
MILLS, LIMITED. 


Notice of Redemptic 


S% 
Teo the hclders of the Six and Ones 
Per Cent. (6%%) Ten Year Sim 
Fund Mortgage. Debentures . of St 
LAWRENCE PAPER MILLS, LIMITE 


NOTICE IS HEREBY GIVEN. thats 
the outstanding Six and One-half. ¥ 
Cent. (644%) Ten Year Sinkin: ’ 
Mortgage Debentures of ST. LAWBE! 
PAPER MILLS, LIMITED, issued 
and secured by a Trust Deed of Hypots 
Mortgage and Pledge in favour of |% 
Royal Trust Company as Trustee, a 
of January 2nd, 1926, which would, accor 
ing to their terms, mature on the Fi 
January, 1936, will be redeemed by # 
Company pursuant to the terms of the sam 
Trust Deed, on the 2nd day of January, 298% 
at par with a premium of two per: 
(2%) and accrued interest to 
redemption. 

The said Debentures will be paid 
redemption price aforesaid upon surrem 
thereof, with the coupons maturing @ 
January 2nd, 1929, and all coupons 
subsequent interest attached thereto, at 
principal office of the Bank of Moni 
in the Cities of Montreal, Toronto, Winnf, 
Vancouver. Halifax or Three Rivers, GCanagts 
or ‘in London, England, or at the agency) 
the Bank of Montreal in the Borough OF] 
Manhattan, City and State of New Ke 
U.S.A., at the holder’s option. ot 

In case such Deentbures are not p e : 
for redemption on January 2nd, 1929, 8% 
interest on such Debentures will cease ® 
and after the said date. 

DATED at Montreal, this 21st day» 
May. 1928. 

ST. LAWRENCE PAPER MILLS, 
LIMITED. 
J. I. RANKIN, 
Secretary. 

Referring to the foregoing notice 
redemption, holders of the said Six sa 
One-half Per Cent. (614%) Sinking Fupe, 
Mortgage Debentures may surrender tae 
same, with all coupons for unmatured” 
interest attached thereto, at the princes’ 
office of the Bank of Montreal in 
City of Montreal, Canada, or in 
England, or at the agency of 
of Montreal in the Borough of Man 
City and State of New York. U.S. Ags: 
any time prior to the date fixed for. 
demption, and upon such surrender 
receive a sum equal to the redemption 
of One Hundred and two per cent. -¢1 Es 
with interest accrued on such Debentamy 
to the date of surrender thereof. Pina 

ST. LAWRENCE PAPER MILLS= * 
LIMITED. . ae 

J. I. RANKIN, 
Secretarv>. 


a 


ee 
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Neat 
GOLD LEAFING | ; —— 

ssiwpemee cc WOULD = SWING eee —— | Montreal 

jULT DOORS 7a nd) | TO FIXTURES 
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® manofapturing shang 
high-clase men of e he 
and proven executive ability 
apply. ots, 
px 128, The Financial 
Toronto, Ont. 


Canadian Bank 7 


of Commerce — 
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ADDS BEAUTY Makes Splendid Combination — 
| of Bank and Office Building 


'Big Contract for Fixtures 3 
| is Handled in 


p28, and that the same w . a i 
at the Bank and its Broechen | 
after Friday, Ist June next, 
ransfer Books of the Bank wij 
d from the 17th May -to 3lst- 
xt, both days inclusive, 
rder of the Board, 

S. H. LOGAN, 


General Managen, 
, 20th April, 1928. 


s First Skyscraper 
SWeigh Thirty Tons 


New Head Office of Royal 
Rises 400 Feet in 
Air ica 
MONUMENTAL WORK 


Big Bank Has Spared No 
Effort to Make New Struce’ 
ture a Model of Beauty . 

and Usefulness *  -* 


Montreal’s First Real Skyscraper 


Canada 


Hee me coe 


| LABORIOUS TASK 


Each Unit is Designed and_/| 
Cast to Individual 
Pattern 


[ea 


a of These Boxes in 
te Vault Are Really 
e Safes with One- 


SCRIPTION RIGHTS NOTICE 


da Malting 60, 
Limited Inch Doors 


otice is directed to the holder i ‘the sub-basement of the 
rrants Se Bearer. Notice to holders I Bank Building there are 
d certifica sent by mail, tons of shining steel 


NOTICE is a baffling problem to 


fe-cracker. 
rectors have authorized the in Sats s 
hareholders of 16384 “adel as Ptwo distinct vaults in 


the building, one of which 
se subscribed for, at Tings 3 of the bank to store its 


Snanavediipoooage’ 
Resenseel 


| ee ae 


a 


In one of Montreal’s suburbs, a/| 
group of men have been working day | 
in and day out, handling with delicate 
care, thousands and thousands of 
dollars worth of gold leaf. 

It is something of triumph that 
the installation of all the special 
| electric fixtures in the Royal Bank 

head office is being carried out by a 


a 2 


Canada’s foremost banking err’ 
tution is settling down in its new 
we ks of ti . 

er weeks of preparation;: the - 
Royal Bank of Canada moved across 
St. James Street on May 5, and-for — 


os 


lege of subscribing for such new 
iM expire at the close of business 
tf of June, 1928, — Payment 
br shares subscribed for must 
before that date. _ 
of Bearer Share Warrants issued 
than the Sist day’ of May, 1928, | 
Subscription Right Warrants in 
the shares comprised 


ist .day of 
June, 1928, 


Corporation, 

Toronto, Transfer Agent of 

. _ upon ae 
n 0 ” notice specifyin » 
» issue of the Subscription Right 
im respect to the shares covered 


of the Board, 
ERIC S. CLARKE, 


. Quebec, May 17th, 1928. 


WRENCE PAPER 
LLS, LIMITED 


rr 


ve of Redemption ~*~ 


ers of the Six Per Cent. (6%) 
‘ear First Mertgage Sinking 


Bends, Series ° 
WRENCE PAPER MILLS, * 
S °° * , 


IS HEREBY GIVEN that all 
standing Six Per Cent. (6%) 
First Mortgage Sinking Fund * 
Series “B.” of St. LAW. cB 
5, LIMITED, — under and 
0! 


, and 
April 27th, 1927, which would; - 
> their terms, mature on the : 
rch, 1947, will_be redeemed by 
° a = Fe of. the 
on ay September, . 
principal sum thereof, with s 
five per cent. (5%) thereon 
prest sarees on such Bonds to 
. : 


Bonds will be paid at the re- 


the cities of Mont- 


ntreal i 
vi st Vancouver, Halifax 


Winnipeg, 


rough of Manhattan, City and 
York, U.S.A., at the holder's 


nh Bonds are not presented: for 

n September ist, 1928, all 

ne will cease from and 
te. 


Montreal, this 2ist day of 


RENCE PAPER MILLS, 
LIMITED. 


J. Il. RANKIN, 
Secretary. 

he foregoing notice of redemp- 

if the said Six Per Cent. (6%) 

Pirst Mortgage Sinking Fund 

cries “B”, may surrender the 
the case of Coupon Bonds, 

| unmatured interest thereon) 

pal x of the’ Bank of 


Borough of Manhattan, City 
ew York, U.S.A. at any time 
te fixed for redemption, and 
render will receive a sum 

ption price of One Hundred 
Cent. (105%) with interest 
h Bonds to the date of sure 


ENCE PAPER MILLS, 
LIMITED. 


J. l. RANKIN, 
Secretary. 


RENCE PAPER 
, LIMITED 


f Redemption 


of the Six and One-half 
%%) Ten Year Sinking 
age Debentures of STs 
PAPER MILLS, LIMITED. 
EREBY GIVEN that all 

Six and One-half Per 
Ten Year Sinking Fund 
tures of ST. LAWRENCE 
. LIMITED, issued under 
a Trust Deed of Hypothec, 
Pledge in favour of The 
pany as Trustee, ted aa 
1926, which would, accords 
1s. mature on the 2nd of 
will be redeemed by the 
pt to the terms of the said 
e 2nd day of January, 1929, 
premium of two per cent. 
ued interest to date of 


intures will be paid at the 
aforesaid upon surrender 
he coupons maturing on 
29, and all eoupons: for 
t attached thereto, at the 
of the Bank of Montreal 
ontreal, Toronto, Winnipeg, 
x or Three Rivers, Canada. 
gland, or at the agency of 
ntreal in the Borough of 
and State of New York, 
der’s option. 
entbures are not presented 
n January 2nd, 1929, all 
Jebentures will cease from 
date. 


ntreal, this 2ist day of 


‘CE PAPER MILLS, 
-IMITED. 
J. L. RANKIN: 
Secretary. 
the foregoing notice of 
s of the said Six and 
nt. (614%) Sinking Fund 
res may surrender the 
coupons for unmatu , 
thereto, at the principal 
knk of Montreal in 
Canada, or in London, 
he agency of the Bank 
Borough of Manhattan. * 
{ New York. U.S.A. 
» the date fixed for Te 
on such surrender wil 
1 to the redemption pr 
nd two per cent. -(1029% 
red on such Debenture® 
render thereof. 
CE PAPER MILLS, 
IMITED. ; 
J. I. RANKIN, 
Secretary. 


fenhed 50 that not an inch of space 
MB off into 


.* 


d notes, and the other 
the use of its custom- 
Sty deposit purposes. 
eof each safe weighs 30 
sand around each door is 
wtons of steel framework. 
vet this tremendous weight, | 
ue can be pushed to and fro) 
it t paiightest effort by the | 
sure of a child’s hand. 
“to*say, the vaults are 
ast word in scientific and 
ptection. 
wault which will come most | 
sfore the public eye is that | 
sontains the safety deposit 
of the bank customers. 
is a large concrete box 
entirely with one-half inch of 
it steel plate, and about the 


fit seeryletge room, 
binto t “sections. 


First, 


pthe vault proper with its 30- | 
or and inside that there are) 
ms, one of which is entirely | 
sna’the other is.a reproduction | 


@id safety deposit room in the | 
r office. 


Eighteen-Story Shaft 
Neatly Balanced on 
Bank Premises 


BRIDGE PRINCIPLE 


4 j 

© 1,000 New Boxes | 
room there are some- 

Tike 1,000 new safety deposit 
ifthe very latest type. In the 
the bank has moved some 

old safety deposit boxes, 

Mateif desired its clients may 
ign just as they did at the old 


| scraper and Suspends Two 
Floors Above Bank 
Ceiling 


To those who are interested in the 
“hows and whys” of big buildings, 
the new Royal Bank head office has 
many interesting aspects. 


eof the new steel boxes are 

eresting devices. The strong- 
ad biggest. are like miniature 
with steel doors one inch thick, 
fious protective devices for the | 
Goint trustees. 


ibis to say, some have two dis- the steel super-structure of fifteen 


ee gs |or twenty stories is supported by 
eed et oe rae! sturdy columns, placed closely and 
Sinations. Others have one | Tegularly together. ; 
on and one key, both of; Inthe Royal Bank, however, this is 
essary before they can | impossible if the bank is to achieve 
Still others have two) the spacious, vaulted banking ro- 
ws. Then, of course, there | tunda which is the “sine qua non” of 
is of other ordinary safe-| banking institutions throughout the 
s for the safe harbor- world. 
mily jewels and securities. Thus, as you enter the main bank- 
Mw Hear All | ing floor of the Royal Bank, instead 
i .. | of closely-spaced, gigantic columns, 
ig door, at the entrance, 15 | there is a high and gracefully vault- 
eee of art. It is, of course, | eq ceiling rising some clear 45 feet 
erated by both a eaten ie -_ in the air, in spite of the fact that 
Vine 00 a ee “falls” not there are thousands of tons of steel, 
il sresident himself can open concrete and stone towering above. 
It can, however, be opened rg Nn — = — 
Siaiide in spite of the time lock. | *°Mieved by the use of the bridge 
“— oteey lever inside, in case | —. ome tg the construc- 
he : : ° ion of the building. 
ee Park which will eo - | Up above the second floor, before 
re grve’a warning | the central shaft of office buildings 


The innic . i is Ww i he 
Bevan very weeny, ere they ale 
caaad It = beautifully lighted, twelve feet in height, and contains 
ape .ewo sides there are eens massive steel trusses and heavy 
Saas mirrors. It is equipped | by i}t-up girders which distribute the 
me etelephone, and with micro-| entire weight of the eighteen-story 
Mes which automatically record | <1. ¢ across the floor of the banking 
Sightest movement or sound) »oon, 
hin the vault, once the safe Thus, while the columns in the 
#.. These are connected with | }.nking room are some 49 feet apart, 
mus protective houses, who Carry | the columns above the truss floor rise 
Bresponsibility of protecting the| 2+ the usual twenty to twenty-five 
ming the night. foot intervals. 

tombination lock is an exceed- | ote 
teresting arrangement. It is | “Hanging” Floors 

bg like oe in princ-' Another interesting feature, 

that in order to see the com-| ¢act that the first and second fl 
meen one must look through 4 | between the truss floor and the bank- 
. ms og pocket, where | ing room ceiling, are iiterally “sus- 
oar 8, which operate like the | pended” from these trusses. 
nee ® clock when the knobs at} Then there is the way in which the 
Sues are twirled to the correct | foundations are laid. Originally two 
» The idea, of course, is that | types of foundation were considered, 

ficial who opens the vault | namely, the sinking of what are 

combination as it is being | cajjed “caissons” down to bed-rock, 
or the use of spread footings which 
are heavily reinforced columns from 
three to six feet thick. 


~a 
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aaa ke 
uk .a yt 
ae rand Three Firms 
Sm eeasruction of this most im- | 
pee POP of = bank, was metho Footings Chosen 
ck Wikeos istinct firms. Bab-| mo jatter method was finally 
Jalt, were and Goldie-McCulloch, chosen, in view of the fact that it 
; ese the securi- was some 90 feet through to the 
mane stecl linings and the | rock, whereas by means of footings, 
stboxes. The York Safe the foundations are only 33 feet be- 
re empany had charge of “4 low the ground level. In order to 
ames security deposit vault | 1 ave reached the rock, it would have 
rY, and Ba Tav!or, Ltd., installed been necessary to go through water 
‘hin “ag | and the cost of laying the foundation 
pany’s vault, although | by means of a 19 would have 
seenemergency connection with | been extremely high. 
ay deposit vault, is to all in-| “as jt is, the footings are deeply 
Mone Pores & Separate entity. | imbedded in the gravel of the sub- 
mae OW" doors and protective | basement floor, each footing being 
Seeeee and in fact is completely | designed to carry two to six calumns. 
the rest of the building | The jargest footing contains over 500 
wi eeway which entirely en-| cybic yards of concrete. 
‘Inthe . : | The entire area of the excavation 
ag et eakeway 1s & veritable | is covered with a reinfcrced concrete 
Ors. slab, twelve inches thick, tied to the 
wo 'the right, as you enter the | exterior and interior footings, to 
ey }S & Narrow passageway, | withstand any water pressure that 
meey closed by means of a 
@ the end of this passage is | 
ror. Apparently quite simple, | 
- Ity. v i E | 
a i ied ne particular safe inside the vault for 
e_. Misses Nothing | which he is responsible, and over 
t a of reflecting merely this | which he has complete control. 
+ den of passage, this mirror! One feature of the vault construc- 
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|“Truss” Space Carries Sky-| 


In any ordinary office building, | 


= New Royal Home 
| No Ordinary Edific 


| 


! 


| 
| 
} 
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New Building 
Draws Custom 


Not only is the Royal Bank 
getting a lot of publicity from 
its new building but it is prov- 
ing a good drawing card from 
a banking point of view. 

There are between 60 and 70 
tenants already in the building 
and more are coming in every 
day. Some of these firms al- 
ready carried their accounts 
with the Royal—a great many 
did not. 

Since coming under the 
Royal aegis, however, a consid- 
erable number of firms—and 
private individuals also—have 
realized the convenience of be- 
ing able to carry on their bank- 
ing and business transactions 
under the same roof. Thus a 
flock of new accounts has des- 
cended upon the head office of 
the bank in the past few weeks. 


slab, the exterior walls, and all in- 
terior columns to a height of three 
feet, are covered by a continuous 
coating of cement waterproofing one 
inch thick. 


Started in °26 


Construction of the building start- 
ed in August, 1926, the first steam 
shovel snorting into action on the 
morning of the twelfth. On Oct. 1, 
the George A. Fuller Co., who had 


|MARBLE COUNTERS | 


charge of the foundation contract, | 


commenced operations. This phase 
of the work took exactly three 


| 


This is the first interior picture to be taken of the new Reyal Bank head office. When the bank opened for business on the morning 
of May 7, the event was celebrated by the arrival of dozens of bouquets and floral tributes from various buriness associates of the bank. 
The view above gives a good idea of general architecture of the main banking room. 
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SERVE DOUBLE TASK 


@ ON GROUND FLOOR 
pe heney steel grill, then | Say Technical Men ee | 


Duplicity 

A few years ago the manufactur- 
ers of office equipment got their 
heads together and decided that 
marble and mahogany counters, | 
which had hitherto been used only by 
reason of its dignity and charm, 
might be made to serve a much more 
practical purpose. 

The results of this great thought | 
are finding expression at the present 
time in a profusion of “Dr. Jekyll and 
Mr. Hyde” counters, that serve the 
dual purpose of looking beautiful 
and costly on one side, and harboring 
as well a nest of filing cabinets and 
other common-or-garden office equip- 
ment. 

This idea has been carried out to a 
very large degree in the new Royal 
Bank building. 

As one approaches the main bank- 
ing rotunda, there spreads across 
the entire length of the room, a rich, 
artistic marble counter. The marble | 
is commonly known as Lavanto and 
is a mixture of variegated purple 
shades. 

Upon this counter are the various 
bronze cages which veil the tellers 
and cashiers from the public eye, and | 
the whole effect is one of extreme 
dignity and splendor. 


Concealed Cabinets 


Behind these counters, however, | 
there are yards and yards of steel 
cabinets, the last word in modern 
office equipment. They are divided 
into steel sections, especially plan- 
ned to meet the needs of the bank. | 
There are tellers cash drawers, cab- 
inets and so forth, and the whole in- | 


months, and was completed two) staljation is finished in a special | 


weeks ahead of schedule. The chief 
difficulty was the necessity of main- 
taining undisturbed, the four streets, 
which surround the building, and of 
not interrupting traffic on these 
streets. 

To the public eye, one of the most 
fascinating phases of the work wa 
the way in which steam shovels were 


| utilized throughout the entire oper- 


} 


| 
| 


steel | may develop under the floor. This | 


the main office up above has his own | 


| 
| 


D adjusted that it reflects the | tion that is not apparent to the hu- | 
Our sides of the vault at once | man eye is the special metal that has | 


|tion. This is a particular form of 
ere on any of the four sides would 
mtantly detected by anyone look- | ing used for the first time in Canada 
Smo the mirror, at the front of | as a means of ensuring absolute pro- 
as | tection in the construction of the 
the vault is very carefully | vault. The installation of this par- 
ticular part of the vault was carried 
The whole interior is div- | out by the Pedlar People Limited, 
sections, and each con- who also supplied their special ex- 
peeveral full-sized safes and de- | panded metal lath for the ceiling 
= *Wwers, Thus each teller from and partitions of the building. 


aa. 


seeeeightens them out as if they | been used throughout the installa- | 
Maoeee- Thus, anyone walking or : 
| expanded steel matting which is be- | 


j 


| 


ation. A platform hoist with suffic- 
ient capacity to raise a load truck 


is the | Was_installed and by this means, 
oors | Whole trucks of earth were raised 


and lowered between the hole and the 
street level at one point the bottoms 
of the footing were three and one- 
half feet below water level, so that 
considerable pumping had to be done 


| 


| 


| 


to keep the water down during the | 


installation of the footings. 
One in Three 


At the turn of the year, the Do- 
minion Bridge Co., turned their 
hands to the job. Once the shaft was 
reached. a new floor rose every three 
days. 


also considerably ahead of schedule. 
The walls came into being from 


| 


| 


| 


This part of the work was| varieties, C 
finished about the middle of June—| stone and partly Montreal limestone. 


stippled finish to harmonize with the | 
furniture and the general color 
scheme. 

The entire system was built in 
Canada, and this is the first Can- 
adian installation to be made in this 
particular type of finish. The equip- | 
ment was made in Pembroke, Ont., 
and was installed by the Steel Office | 


Equipment Company of Canada. 
Many Steel Shelves 


Another phase of the installation 
is the all-steel shelving that has| 
been used by the bank throughout the | 
cafeteria and the library. This is 
something new in this type of work 
and according to officials of the bank | 
is a decided improvement over the | 
old type of shelving. 

In the employees washrooms there 
is a new type of steel locker finished | 


word in equipment of this sort. 


partly Queenston 


John Quinlan and Co., and took the | 


the first of April, and are of two best part of seven months. | 


New Royal Bank Building as Seen from Clouds 
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This is the only aeroplanc picture that has been taken of the 
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Canadian designer and by Canadian | 
workmen, 

In the past, when there was a big | 
contract to be let, this fine and costly | 
work invariably went to the United | 
States. The Royal Bank contract is | 
being handled by a Montrealer, ex- | 
ecuted in Montreal shops, and when | 
completed will be one of the firest | 
individual installations in this coun- | 
try. 
Each fixture in the new Royal | 
Bank head office is of individual de- | 
sign, carefully planned and executed | 
in every little detail, even to the color | 
of the electric light bulbs. 

Up in the executive offices for in-| 
stance, the fixtures are of Georgian 
type, each unit being planned to suit | 
the type and atmosphere of the in- 
dividual offices. The reception room 


| 


itself will be hung with two large 


candelabra, fitted with candle bulbs. 
Huge Candelabra 


In the main banking rotunda, the 
central banking room will be lit by | 
three huge candelabra, each fitted | 
with some 150 lamps delicately tinted | 
to harmonize with the polychrome 
ceiling. Along the wings, are six 
smaller candelabra, containing 36) 
lamps each. There are also very | 
artistic fixtures to be placed in the 
elevator halls. 


One of the most important fix- 


| tures in the whole installation is the 


large bronze lantern which will be! 


| hung at the front entrance on St. | 


James Street. The lantern will be 
cast solid bronze, and will be hung | 
in the centre of the high vaulted | 
arch which rises some 46 feet above | 
the ground level. It will be almost | 
large enough to hold a boy. It will | 
a by a 300 to 400 candlepower 
u . 


Very Tedious 


The work of installation has been | 
long and tedious. With the excep- | 
tion of the bronze lantern, every fix- | 
ture is individually designed and) 
cast, and then entirely covered and | 
burnished with gold leaf by hand. | 
Some of the electrical fixtures, which | 
have been created in the United | 
States, are sprayed instead with a 
gold preparation, which is not con- 
sidered nearly so artistic or perman- 
ent. Every Royal Bank unit has the 
gold leaf applied by hand, and then | 
burnished and finished. 

The whole installation is, of course, 
a very costly affair. It would have | 
been even more so if it had been done 
in the United States rather than in| 
Canada. It is estimated that if the | 
work had been done in the United | 
States it would have cost something 
like $60,000 or $70,000. Owing to the | 
fact that it is being done by a Cana- | 
dian, it is not expected to run to/| 


nearly that figure. 


Steel Girders Take 


2,500 Gallons Paint or 


s ; 8 ; } 
Quite apart from the paint that is | — see how much money they 


apparent to the public eye, there are 

some 2,500 gallons of that commodity 
tucked away on every inch of struc- 
tural steel that now lies imbedded | 


tar. 
For two or three years now the 


building rests may achieve perman- | 
ence. 


| in battleship grey, with a two-tone | 5.4 at all costs. Then there is electro- | 
| stipple finish, that is also the last lytie action that is an important| 
| cause of corrosion. 


Officials Are Always Dis-| 
this morning?” 


| burning. Ordinarily, however, they 
burn something like $500,000 of bank 


| beneath many tons of stone and mor- | bills every week. 


m 
painting of steel has been a “sine qua | ings will take place in a new furnace 
non” of big buildings in order that | which is the last word in bill-burning 
the basic structure upon which the | equipment. 


carried on, gives no suggestion that 
Painting is done for two reasons. | a few feet away there is a high-pow- 
First, there is moisture to be guard-| ered gas furnace, that burns regu- 
ed against and which must be kept) larly every week more money than 
most people see in a lifetime. 


(one of the ordinary offices, and is 


i 


| 


| 
| 


ite 


+ 
‘ 

i 

§ 


Sheer seeeetaneetee dg tees 


mi 
3 
‘9 


t 


——. 
£. "3.08.3 “oy 
trusts 


SSS 


71 Te 


ter"? -9 ws Fy 


Covering an entire city block, Montreal’s first skyscraper rises a clear 392 feet above 

historic St. James Street. The first hundred feet of the structure coming clear out to 

the street, houses the Royal Bank head office and banking department. Above that, the 

main shaft of the building is set back some 23 feet, and contains eighteen stories of office 

buildings. The entire estimated cost of the building is $6,000,000. The structure was } 
built by Geo. A. Faller Construction Company of Canada. 


Destroy Each Week 


Small Young Fortune 
in Notes of Bank 


- 


ei aa and across it a heavy iron 
|bar. The bar is securely locked to 
the furnace by means of two large 
padlocks. Along the left hand side 
of the furnace there is a row of gas 
jets, which when turned on at full 
blast, roar merrily as they lick up 
: ; . ,_| their weekly fortunes, There is no 
Twice a week, some high officials | flue to the furnace. 

the Royal Bank meet in solemn |” 4s 9 matter of fact, the bills that 
the bank officials put in the furnace 
would not be of any use to us if we 
had them. In the first place, they 
are the torn and mutilated bills which 
each week are withdrawn from circu- 
lation throughout the country, They 
| pour in in great numbers from every 
| branch of the Royal Bank, and are 
replaced by new, fresh notes, that are 
much more pleasing,—particularly 
|to the feminine customers of the 
bank. 

Not only are these notes mutilated, 
but before they go into the furnace, 
they are all inserted into a machine 
which cuts out the signatures of the 
general manager and president, 


Bag Holds Signatures 
Over in one corner of the room 


appointed When They 
View Remains 


“How much money shall we burn | 
Sometimes they have a double 


Now that the Royal Bank has 
oved to its new building the burn- 


The room, where this operation is 


The furnace-room itself adjoins 


The structural steel is given two} about 10 feet square. It is lined with | there is a large table stacked high 


lime- | coats, one a primer and the other aj shining white tile, as is also the 
| finishing coat. A special mixture of furnace, which stands about 6 feet in 


This contract was in the hands of! red lead of peculiar non-corrosive | height. 


qualities was used on the Royal Bank 
building. 


new Royal Bank building from the air. It shows clearly the dominating position the building commands in Montreal's 
financial section. 


}such as one might expect on any 





with these mutilated and worn out 
bills. They ate stacked in neat 
bundles, checked with great care, and 
then each bundle taken over to the 
cutting machine and in a flash the 
signatures are gouged out and drop- 
ped into a little leather bag at the 
| side. What is left of the bill is then 
| carried over to the furnace and 
| solemnly deposited therein, in the 
| presence of the officials of the bank 
‘and a representative of the Canadian 
Bankers Association. 

The notes are again’ carefully 
checked and supervised, in the pres- 
ence of the officials. The door is shut, 
and each official places across the 
door his own padlock. The next day 
the same officials return to the 
furnace, undo their padlocks and peer 
in to see if by any chance any frag- 
ments of the bills remain. 

Always Disappointed 

But they are always disappointed. 
Nothing ever remains. Not even 
| ashes. 


Automatic Heat 


for Head Office 


| Every room in the Royal Bank 
head office has an individual thermo- 
stat control. By inserting a small 
key at the bottom of a neat instru- 
ment on the wall, any desired shade 
of heat or cold may be achieved. 
_ At the bottom of the thermostat 
|is a revolving indicator which is 
graded with all the desired shades of 
| temperature, The key turns the in- 
| dicator—the mechanism does the 
rest. 


In the front, is a heavy steel door, 





nearly a month now, the 600 : 


which comprise head-office — 
have been hurrying to and fro, 
justing themselves to the 
quarters. : 
A city block, in the heart of “St. 
James St.” is this. new Montreal 
banking mecca. Almost 60 ya 
square is the block, bounded 
back by historic Notre Dame 
on the east by St. Peter Street 
on the west by narrow rd: 


No Waste 


stories. In the Royal Bank sc 
of things, there are just three 
in this first 100 feet of the 393 


feet 


with 
branches in Canada and i 
branches in other parts of the world. 
In other words, the Royal Bank is- 
self-contained unit in the Royal Bank 
building. ; 


level. At the moment it is: 
building in the British 
anes See 
0 aot ~ 
the offices of the 60 or 70 


The whole te of the 
fice, is the achievement of a har 
mony between the monumental head 
office of a national institution: 
a modern office buil s ia 
In the first place, the ’ 
entrance rises a clear 45 x 
the ground, a curved 
leaded glass, ——— 
bronze doors, burnished like old 
The main floor is é 
- ax business of’ 
ron rs open on to a wide, gentlys 
rising corridor, and thence up a short 
flight of wide, comf oo - 
The main banking room itself is‘a 
on ‘all 
ye 


‘ 


vaulted amphitheatre, lighted 
three sides through high, delicatel 
tinted, amber windows. The 


stretches the entire width of the ~ 


building, (170 feet) and extends 


Street and Dollard Lane 
Useful Counter 


The counter is also U-shaped ) 
extends or rather encircles oo 
ape 


a U-formation, along both St. Peter 
z eae 


tire banking area. To outward 
pearance, this is a delicate creation 
of Lavanto marble, surrounded by, 
dignified ornamental bronze. 4 

tually, this counter is a very prate 
tical one, and contains 

its entire length, the files, cash 
drawers and other equipment neces- 
ante _to carry on business of 


The floors of banking 
e floors the main 

rotunda are of travertine 
laid with mosaic designs of colored 
tile. In the centre is a large 
duction of the Royal Arms of Can. 
ada. exec in bronze relief. 


The next floor is called the ‘mez- 
zanine floor and contains a 
equipped cafeteria and —_ ki 
capable of serving 700 
noon hour. There is also a 


be perform 
On the next two floors, the general 
executive and departmental business 
of the bank is carried on. The execu- 
tives offices are exceptionally well 
executed, the majority of them being 
panelled in fine walnut. ; 
Fine Reception Room 
The reception room on the execu- 
tive floor is undoubtedly one of the 
show places of the building. It is 
entirely panelled in dark walnut, and 
has a bowed panel ceiling executed 
in bold relief. At one end there is 
an open hearth, and above this, a 
fascinating map of . ay 
This map, however, is not like 
ordinary maps. It was painted. b 
Adam Sheriff Scott, the outsta 
ing Scotch-Canadian artist, and is 
known as an animated map of Can- 
ada. That is to say, it depicts Can- 
ada, not in the ordinary geographical 
| way, but rather in pictures—golden 
| grain; teeming rivers; towering for- 
ests; busy factories—this is the story 
| told by this unique work, . 
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From Generation 


to Generation 


ACK of every industry — back of every business — back of every MT Lae ie 
individual from generation to generation stands the Bank — a = | 

guardian of money, an agent of credit and an ally of progress of a , BARCELONA: 

nation and its people. 7 : 


1 


arene li 


In sixty years of progress, from a single office in Halifax to its present 
day position of international importance — in all its branches — in 
city, town and village — from sea to sea in Canada and beyond, there 


has always been a sincere spirit of helpfulness between this Bank and 
tts customers, 


That was the spirit of the pioneers who founded this institution — that 
spirit guides our work to-day. 


Be Fork | You Will Like Banking at The Royal 


Serving Canada and 31 Other Countries 


' TheRoyal Bank #8: 
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anada’s Largest Bank | 


Has Had Colorful History 
Maritime Childhood 


Since 


i-Four Years’ Growth 


' Bring Many 


Changes 
FIVE MERGERS 


nyal Starts Absorbing When 
Holt og Leader- 


so many other “things Can- 
* the Royal Bank of Canada 


sa ‘porn in the Maritimes. 


pur years ago, this month, a 
a citizens of Halifax 
¢he foundations of the present 
“ditution on Bedford Row, Halifax. 
as the Royal Bank did it start, 

ss the Merchant’s Bank of Hali- 


Sixt 


ng the first ae of oper- 
» earnings avera per cent. 
and with this successful 

% g federal charter was sought 
he royal assent received on June 


a authorized capital was $1,000,- 
‘af which one-half was at first 


3 reg for subscription. 


s 
- branches 


first annual meeting of the 
saany the paid-up capital was 
‘the reserve fund $20,000, 
its $284,656. Current loans 
- i to $266,000 with total 
gasets at $729,000. ‘ 
teat has happened in the mean- 
he last annual statement of the 
ml Bank of Canada shows paid up 
sital $30,000,000; reserve fund 
5000,000 and deposits $722,636,- 
M.,The current loans amount to 
npro tely $380,000,000, while 
4 sts now stands at $894,663,- 
Such has been the growth of 
sast sixty-four years. 
; Keen Leaders 
in the present, the early history 
“his bank is a record of outstand- 
ry: jon and ability on the part of 
‘executives. Shortly after the fed- 
incorporation, Thomas E. Kenny, 
son of one of the original founders, 
{ ed president, and much of 
arly development was due to his 
s Kenny had very definite 
sason the possibilities of extend- 
his institution, and from 1870 
fd, branches were opened rap- 
Shroughout Nova Scotia. First 


ii 
ry 


Pe then Antigonish, Bridge- 
om Lunenburg, Truro an 


d Wey- 
were invaded and in 1872 a 
was opened in Sydney. 


Withstands Shock 


is characteristic of the strong 
@ations upon which this institu- 
been built, that in 1873 when 
Maritime banks failed and 
mi to close their doors, the “Mer- 
s” forged ahead. At the an- 
Meeting in that year, the presi- 
“announced the usual dividends 
another $40,000 was added to 
Teserve. Also in the following 
s, despite the trade reaction fol- 
ne the Civil War, ss was 
ity rapid, and branc ‘were 
on Pri Edward Island at 
tside and Charlottetown. 
k soon outgrew its original 
and in 1879 a new building 
Waemosen and occupied. Trade con- 
fs improved, and the bank 
fl its activities into the prov- 
er New Brunswick. At this time 
arose an interesting phase 


a ‘ b bank’s activity, which has had 


‘yd 


‘Mportant bearing on its history. 
' Enters West Indies 

me trade with Halifax at this 
ai was largely sea-borne and 
Chants had long been carrying on 
exchange of commodities with 
West Indies, the Bermudas and 

nas. In the hope of creat- 

r field for the bank’s activi- 

chief accountant was sent to 

da with instructions to in- 


nan 


| Mittigate the possibilities and per- 


a branch at Hamilton. In 

of certain misgivings at the 
the branch was established 
be closed after several years 
e. However, to-day, the 
Bank is the outstanding bank- 
tution in these Isles, it now 
@ record of 30 years service 
community and over 50 
encircling the Caribbean 


Sea and stretching -far down the 


astern coast of South America. 


us as Reverses Come 
aan , of course, are bound to 


and with the passing into the 
of the receiver, of two of Nova 
’s largest industries, the bank 

& severe loss. Profits for the 


YE were wiped out, the reserve 


f was drawn upon for $80,000. 
however, was the bank es- 
that within three years 
been entirely made good 
Teserve restored to its 
strength. 


pws not until 1887, that the | 
Stiled up the St. Lawrence, | 
i itself at Montreal and | 
foundations of a national | 

wom. It is of interest that the | 
mch in Montreal was opened | 


son L, Pease, the present 
bsident of the bank, as man- 


, it was in this year, that New- 
suffered its second great 


by the failure of all the | 
the capital city, and a | 


; ee the Merchant’s was opened 


& John’s, to assist in the restora- 
*f banking accommodation. 


Pease Travels 


eye later, the aggressive 


e institution turned again 


i oo West Indies. This time it was 


S8@@ month after the signing of the | 


m L. Pease who visited Cuba and 

’ *nquired as to the possibilities 
ing a branch in Havana. 
was no hesitancy this time, 


jeate of Paris, which gave Cuba her 


ce, a branch was opened. 
Proved such a decided success 
tion was turned very defin- 
toward the West Indies, with 
» result that to-day over fifty 
stretch into the Carribbean 
and extend down the South 

coast, 

West Invaded 

Was at this time, also, that the 
entered another era of expan- 
branches were opened in 
and Rossland, B.C., and at 
Port of Vancouver, The follow- 
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Some forty-five feet above St. James Street, this magnificent arch arises at the entrance 


of the new Royal 


Bank Head Office. The arch itself is hand-chiselled, and the massive 


bronze doors are set in Lavanto marble. It is in this marble setting that the coinage of 
pre-Confederation days is displayed. In the centre of the doorway, there is set in bold 
relief, a bronze replica of the Royal Arms, 


ing year three more branches opened 
their doors in the Pacific province 
at Grand Fords, Nanaimo and Vic- 
toria. 

The development in the West In- 
dies which took place about the be- 
ginning of the present century, soon 
made it necessary to open a branch 
in New York in order to serve this 
gruwing foreign connection. Later 
in the year a branch was also opened 
in Ottawa. é 

It was seon felt that with the rapid 

ional growth of the com- 
pany, a more comprehensive title 
should be chosen and a change to 


the name “The Royal Bank of Can- 
ada,” was recommended and approv- 
ed. The present name thus came into 
force, Jan. 2, 1901. 
New Headquarters 

In 1906 the shareholders approved 
of the proposal to move the head- 
quarters of the bank from Halifax to 
Montreal. Parliamentary sanction 
was obtained and 21 years ago, in 
March, 1907, the head office build- 
ee recently vacated, was estab- 
ished. 

At this time, Herbert S. Holt suc- 
ceeded to the vice-presidency of the 
bank, and the occasion was cele- 


FT 


brated by the bank more than doubl- 


ing its branches. The following year, 
due to the death of Thomas E 
Kenny, the new vice-president was 
elected to the presidential chair, 
which office he holds at the present 
time, 

Mergers Begin 

It was not long before Sir. Her- 
bert’s penchant for mergers made 
itself manifest. In 1910 the assets 
of the Union Bank of Halifax were 
purchased; in 1912, the Royal ac- 
quired the Traders Bank of Canada 
in Ontario; four years later the 
Quebec Bank was taken over and in 
1918 the Northern Crown Bank was 
acquired. In addition to these 
mergers, the bank also took over two 
important connections in the for- 
eign field, namely, the Bank of Brit- 
ish Honduras and the ‘Bank of Brit- 
ish Guiana. The last merger in 
which the bank was involved was 
in 1925, when the Union Bank of 
Canada was absorbed. 

Thus in growth, in development, 
and in prestige, the bank has grown 
until to-day it occupies the proud 
— of the foremost Canadian 


anking institution. Its new home— | 


the first and probably the forerunner 
of Montreal’s skyscrapers — is a 


stately and fitting structure to be | 


the pivotal point from whence a 
large part of Canadian progress and 
achievement will be financed. 


HOW MANY ROOFS 
HAS ROYAL BANK? 


Investigation Proves There 
Are Two — One is for 
Breathing 


Millions of cubic feet of St. James 
Street air is sucked into the new 
Royal Bank building between the 
ground and third floors. 

Not only is the entire building 
ventilated in a thoroughly modern 
manner but in the head office of the 
bank, no employee—be he office boy 
or general manager—is allowed to 
inhale air that has not previously 
been washed, filtered and scientific- 
ally heated. 

The air is “inhaled” at the lower 
floors, is passed through the huge 
filtering machines—forced rapidly 
into the bank offices and as rapidly 
exhaled by powerful fans — out 
through the very roof of the building. 

Actually there are two roofs to 
the Royal Bank building. 

There is the copper-covered one 
which is apparent to the ordinary 


observer, and there is an inner roof 


which is suspended some five feet 
below this outer roof. 
_ The space between these two roofs 
is the bank’s breathing space. The 
outlets are through the pent-house 
at the very top and through some 
twenty-five huge open grids which 
open on all sides just below the out- 
side roof. Literally the bank breathes 
—or rather exhales—through these 
holes, 
Explains Roof 

That is the reason for the peculiar- 
ly shaped roof which has caused so 
much comment since it came into be- 
ing a few months ago. It is especi- 
ally designed to house the huge elec- 
tric fans that suck up the air from 
the lower storeys and discharge it 
into the open. 


PAINTING 


For the ROYAL BANK BUILDING 


EXECUTED BY 


ALEXANDER CRAIG 


LIMITED 


“PAINTERS AND DECORATORS” 


225 LEMOINE STREET 


Room 


MONTREAL 


MAIN 2927 


HE Electric fixtures 
in the Main Banking 


and Executive 


offices in the New Royal 


Bank Building. 


By 


LINCOLN G. MORRIS 


DESIGNER AND MAKER 
of ELECTRIC FIXTURES 
Studio — 1148 Union Avenue 


Montreal 
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EARLY ROMANCES - 
CANADA’S HISTORY 


Pre-Confederation Coinage 
Reproduced at Royal 
Front Door 


“PIECES OF EIGHT” 


Replica of Famous Coin 
Which Gave Basis 
for Modern 
Dollar 


“Non Vilius Cureo.” 
“LVXDXIII D.G. Fretnavrex.” 
“Tui Dicent.” 
Every day for the past few weeks 
someone has stopped to look at these 
queer phrases as they enter the new 
Royal Bank head office. 
Probably not more than a hundred 
people know what they mean. 
Here’s the story. 
Every architect prides himself up- 
on his individuality, The firm which 
was entrusted with the task of cre- 
ating the new head office building 
makes it a practice when it is design- 
ing banking institutions to weave 
into the decorative plan, in some way 
or other, replicas of the old Grecian 
coinage. 
Thus it is quite possible that the 
coinage which now adorns the St. 
James Street entrance of the bank 
might have been a reproduction of 
Grecian craft. 
Fortunately, however, a confer- 
ence was held on the subject and now, 
| delicately modelled in bronze relief, 
| is the coinage story of pre-Confeder- 
ation Canada. A pocket edition of 
early Canadian history from the time 
of Louis XIV. 

_ There are twelve coins reproduced 
in all, but four of these are shown on 
both the obverse and reverse sides, 
so that altogether there are sixteen 
reproductions, 

Starts With Louis 


The plan is in the form of a small 
| “m,” the coins encircling the two 
| massive bronze doors, that are the 

“front door” of the bank. Starting 
at the bottom left hand corner the 
first coin bears the date 1670. 
This coin is probably the rarest of 
all Canadian coins. It was the first 
coin to be struck in ¥rance for Can- 
ada. There are only three such coins 
| in known existence on this continent, 
| two of which are at present in the 
Chateau de Ramezay in Montreal. 
Both sides are reproduced, the ob- 
_— side bearing the face of Louis 

_ The next coin—on the left hand 
side—is the only other important 
coin of the pre-conquest period. It 
bears the facsimile of Louis XV and 
depicts on the reverse side the return 
of the Argonauts. This coin was 
circulated to a considerable extent in 
French-Canada prior to the English 
conquest, 

The English Arrive 

But when the Englishmen sailed 
across the Atlantic and added their 
momentous story to the pages of 
Canadian history, great changes took 
place in the coinage of the day. In- 
stead of the simple French coins, 
there came into circulation various 
sorts of English, Spanish and Amer- 
ican coins, all of which can be traced 
in early Canadian history. 

The most important coins of all, 
however, in their effect upon our 
present-day coinage, are the famous 
“pieces of eight.” The coin repro- 

| duced immediately over the left door 

| of the bank is a reproduction of the 

| famous Spanish “pieces of eight.” 
First “Dollar” 

This coin is a heavy silver coin, 
slightly larger than the modern sil- 

| ver dollar. It is from this coin that 
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The Royal Bank Cafeteria 4 
—“Prowse” Equipped ~ 


IEW of the new Royal Bank Cafeteria Kitchen just installed by this firm. From . 
left to right, photograph shows the gas ranges, gas broiler, steam jacketed kettles, 
vegetable steamers, cake mixing machines, and bake oven at extreme right—whil 

in immediate foreground are seen the cooks’ preparing table, steam table and bainmarie, 


Some Recent Installations 


Royal Bank Building 

Sun Life Assurance 
Co. 

Chateau Frontenac 

Queen’s Hotel 

Manoir Richelieu 


Banff Springs Hotel 

Admiral Beatty Hotel 

Mount Stephen Club 

University Club 

Forest & Stream 
Club 


Hotel Dieu Hospital 

Meee 

Royal Victoria Mont< — 
real Maternity. 


Hospital ; % 


Geo. R. Prowse Range 


Manufacturers of STEEL RANGES 
And All Kinds of Cooking Apparatus: 


2025 University Avenue 


the “dollar” basis of our North Am- 
erican coinage is derived. It bears 
on its reverse side the Spanish coat- 
of-arms, 

The next coin, from the point of 
view of chronology, is an English 
one, both sides of which are repro- 
duced above the right hand door. 
This coin is also somewhat rare, as 
it was circulated only to a very slight 
degree in Canada. It is the famous 
“five shilling dollar” created by 
George III to combat the insidious 
influence of the Spanish dollar, or 
pieces of eight. The coin bears the 
imprint of George III and was issued 
by the Bank of England. On the re- 
verse side are the words “Five Shill- 
ing Dollar.” s 

The other eight coins are all re- 
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Building, Montreal, 


has many thousand square feet of 
Battleship 


Linoleum 


floors, plain, and -in. tile. 


productions of the token money of 
early Canada in the pre-Confedera- 
tion era. Each province is repre- 
sented—Prince Edward Island, Low- 
er Canada, New Brunswick, Nova 
Scotia and Upper Canada. It is in- 
teresting that these token coins 


all bear floral designs on their ob-|j 


verse side, and two of the coins are 


a 

One of the coins on the right hand 
column is a Queen Victoria coin bear- 
ing the date 1854. Another is issued 
by the Bank of Upper Canada and is 
stamped with the coat of arms of 
Upper Canada. 

In the centre of the two doors, 
above the coinage, is a fine bronze 
reproduction of the Royal Arms, 


the “bouquet” coinage of Lower Can-}. 
da, 


DOMINION 
Battleship 
LINOLEUM 


‘Ts IS modern public floor has won 
Dominion - wide acceptance for. 
buildings of every type. It is found 
installed in Canada’s largest banks, 
offices, stores, schools, hospitals, 
libraries and other institutions — res 
ducing overhead by its enduring weaf, 
and freedom from upkeep ‘cost. 


Dominion Battleship Linoleum is 
permanent. It is firm, smooth, non-. 
absorbent, odourless, restfully quiet 
underfoot and the easiest of floors to 
clean and keep clean. 


Made in three qualities, AAA, AA 
and A, in a wide range of appropriate 


colours: 
contracts. 


Special colours for large 


Installed by all large house furnishing 
and départmental stores. Write us 
for samples and literature. 


Dominion Oilcloth & Linoleum 
MONTREAL 


Makers of floor coverings for over 50 years 


Company 


Limited 
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LINKS BANK 
WITH WORLD 


Pe Head Office Has Last 


Word in Telephone 
Equipment 


DIRECT CONTACT 


E.. One Phone Serves Dual Pur- 


pose — Many Exchanges 
in Building 


‘= Walk through the new Royal Bank 


‘telephone, you 
fact, you may 


es telephone will miraculously pop up 


‘Building, and you cross thousands 


of tiny wires which spread like a cob- 


- 60 or more 


web under every one of the 21 floors. 
If you have an office in the Royal 
Bank Building, and you have not a 
not worry. In 
lace your desk and 
office in any way you 
when it is all settled, a 


- out of the floor wherever you would 
like to have it. ; 

' The reason is, that every floor in 

the building is interlaced with con- 


‘a cealed ducts so that at every few 


through 


feet one has merely to & 
the lino ittle cop- 


leum, to find the 
per wires which will connect you 
with Montreal, New York, San Fran- 
cisco, London or Paris, — in 
Already some 700 of these little 
brass inserts have been installed, 
hus giving eri Bank staff, and the 
ank staff, an 
oe rms who have their 


offices in the building. 


Ro Bank head office 
ate the ore aon is the last 
word in telephone equipment. Tech- 
nically, the installation is known as 


a “private branch exchange switch- 
» board 
inside dial.” - 


g a complete, direct 


imple language, this means 
that both, interveffice’ and. outside 
connections can be made directl,y 


- by means of only one telephone in- 


strument. Furthermore each tele- 


ne has direct contact to central, 


a aE at going through the local 


- nection 


eS 


- opin 


: Dial “9” 

There are some 200 telephones in 
Royal Bank head office. Each 
one is equipped with an automatic 
If one to to some- 

one within the building, a direct con- 
on may established by 
merely dialing the local number. If 


© © an outside call is desired, the num- 


“9” is os = poems 
receiving. i ne, one 
the number required in the 


\ ordinary way. . 
_ There is nothing exceptional about 


rt 
B 


the outward eye, the 


Shs are exactly the same, but 


~ ‘instruments that were formerly used 


~ ments in .the 
_ “cradle” 


for inter-office communication, 

there is now. just the one telephone 

that serves the dual purpose. 
Cradles Used 


: ‘many of the new instru- 
ee eae 


t, the present moment, 
Bell Telephone Company which 
and installed the sys- 
e 2,000 unfilled orders 

of instrument. 
introduction of this new 
which has only taken 
recently, is veally the ee of 
of experimentation 
scientists and engi- 


a neers of the Northern Electric Com- 


ich supplies the Bell with its 


i cradle phone which 


is commonly used in England, proved 


4 


' dial tone there will 
ee: ately 


unsuited to ‘American con- 


m developed which would 

the distance and climatic condi- 
tions of this country. 

Not only has the old-fashioned 


} __ entirely 
a fring been only recently has any- 


ie tem of two telephones been re- 
ie Sineed, but the new system is auto- 


matically fool proof. 
Hears “Click” 


For instance, supposing someone 
in the Royal Bank is talking through 
his direct line to someone in another 
part of Montreal. As he has made a 
direct connection, the fact that he is 
using the ’phone will be of course 
unknown to the switchboard oper- 
ator. If someone calls him, however, 
the call will come in through the 
Switchboard, but automatically 
when she trys the line, instead of the 
ill be a clicking 
sound which will warn immedi- 
that the line is busy. s 

The same thing would happen if 
‘anyone inside the building tried to 
call a b line. The click would 
automati start and would con- 
tinve until the line was clear. 3 

Not only is privacy ensured in this 
way but there is also a special de- 
vice by which any trouble anywhere 
within the building is immediately 
reported to the trouble department 
of the telephone company. 

If any member of the head office 
staff leaves the receiver off the hook 
by mistake, in 60 seconds a white 
light appears on the equipment 
board of the telephone company and 
the trouble department gets in touch 
with the bank and cautions the oper- 
ator that something is wrong. 


Very Flexible 


The system is thoroughly flexible 
and can be immediately adapted to 
meet any needs and requirements of 
the bank in future years. 

As already pointed out, this par- 
ticular installation, which is quite the 
last word in telephone installations, 
is installed only in the Royal Bank 
head office. Throughout the rest of 
the building, the individual tenants 
are of course free to choose what- 
ever equipment best suits their par- 
ticular purpose. 

Already there are some 25 or 30 
private branch exchanges installed, 
and dozens of phones are being in- 
stalled daily as the various tenants 
get settled into their new offices. 

_ Somewhat of a problem presented 
itself as the new tenants moved into 
the building at various times extend- 
ing practically over a month. The 
Royal Bank of course moved in prac- 


= ~ tically en bloc and the new system 


was “cut” into service on Sunday 
’ , May 6. The other units 
in the building were the ones that 
~ gave the most trouble and much 
planning was necessary to give ser- 


Vice toeach one as it was required. 
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Building is Equivalent to 25-Story Structure 
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ROYAL ELEVATORS 


FIND SOLUTION TO 
LEVELS PROBLEM 


Automatic Leveller an Im- 
portant Development 
in Its Sphere 


There is no such phrase as “Watch 
your step, please,” in the vocabulary 
of the Royal Bank elevator operat- 
ors. 


All the six high-speed elevators 


which serve the main office section of 
‘| the building are equipped with an 


ROYAL BANK BUILDING 


above St. James ptreet, montreat. Amnough nominally tne.~ are only twenty stories, the height of the building is equivalent to at least 
This is what the Royal Bank ‘‘skeleton” looks like in theory. The building is practically square and rises nearly 400 feet in the air 


a twenty-five story building. 
The two sketches show the reason why. 


this 


FINE KITCHENS 
‘PREPARE FOOD 
FOR EMPLOYEES 


Cafeteria at Royal Bank 
Building Serves 
700 People 


Shining, stainless steel, spotless 
pans and a maze of mysterious equip- 
ment greet the visitor who is bold 
enough to poke his head through the 
door of the new Royal Bank cafe-| 
teria. 

Thousands and thousands of dol- 
lars have been spent to instal the 
very latest labor-saving devices in 
this important part of the banking 
commissariat. The result is a thor- 
oughly up-to-date cafeteria, cover- 
ing over half a floor in the new build- 
ing and capable of serving approxi- 
mately 700 people. 

The cafeteria itself is an exceed- 
ingly well-fitted room. It is finished 
for the most part in a dark green tile, 
and the light comes in through cheery 
curtains that give an exceedingly 
happy touch to the whole place. At 
one side is a shining steel counter— 
the last word in stainless steel equip- 
ment—and behind is an extensive 
maze of kitchens and pantries that 
would delight the heart of the most 
fastidious housewife. 

In addition to the main cafeteria 
itself, there are two finely-appointed 
dining rooms on the next floor. These 
are served by the same kitchen, but 
are for the use of the important 
officials of the . These rooms are 
beautifully panelled in walnut and 
are served by a separate pantry 
which is fully-equipped with its own 
steam tables and has dumb-waiter 
connections with the main cafeteria. 
There are two separate rooms, one 
for the use of the bank executives, 
the other for the heads of depart- 
ments. 

In the kitchen itself, there is much 
that is of interest. 

For instance, there is an electric 
potato-peeler that can peel 150 
pounds of potatoes in less than fif- 
teen minutes. And it is just as 
ready to peel all sorts of vegetables. 


Marvellous Mixer 


Then there is a mixing machine 
that. is doubtless a baffling instru- 
ment to the lay, or masculine mind. ' 
In fact, there are two mixing ma-| 
chines, a large one and a small one. 
The large one is a monumental work 
and (we are told) will handle 23 
pounds of mashed potatoes, 12 quarts 
of mayonnaise, one quart of mer- 
ingue; 18 pounds of sponge cake and 
45 pounds of bread dough. Doubtless 
it never has the opportunity to do all 
these things at once but nevertheless 
there are its possibilities, 


Then, of course, there is the dish- 
washing machine, Such an efficient | 
one, in fact, that it entirely elimin- | 
ates that bogey of modern civiliza- 
tion—the drying of dishes. The ma- 
chine is capable of handling some- | 
thing like 10,000 plates an hour and | 
performs all the necessary operations | 
of spraying, washing and rinsing in | 
one self-contained unit. 

There is a host of other intriguing | 
paraphanalia, There is a glass-wash- 
ing machine and a bread-slicer, both 
the last word in their particular | 
There are gas roasting | 
ovens and broilers, jacketed kettles | 
and vegetable steamers, not to speak | 
of water and coffee urns capable of | 
holding something over 70 gallons | 
of liquid. 

Furthermore, the kitchen is ex- 
ceedingly well-planned, practically 
all the various operations being car- 
ried on in a separate room specially 
designed for the purpose. The en- 
tire installation was handled by the | 
Geo. R. Prowse Range Co., including | 
all the equipment used throughout. 


POCA Bd RN SHEE SK ol 


The first part of the structure houses the bank head office, a 
portion of the building is equivalent to a regular eight-story b 


Little Feature 


Pleases Ladies 


They say the ladies are very 
nears with the new Royal 

ank head office. 

Between the two revolving 
doors, inside the St. James St. 
entrance, there is a tall mirror, 
set in a bronze frame, so that 
just as milady trips out to 
lunch or whatnot, she may have 
a last fleeting glance at her 
trim form. 

And the ladies aren’t the 
only ones who use it. 


NEW BOARD ROOM 
IS VERY STATELY 


Panel Pulls Back to Reveal 
Elaborate Map 
Cabinet 


The board room of the new Royal 
Bank building is a magnificent af- 


fair. 


The entire room is panelled in 


= [penensh there are only two floors and a mezzanine, the height of 
u ing. 


English brown oak. The windows 
are leaded Cathedral glass, and the 
windows are hung with heavy green 
tapestries. 

There is both dignity and grace in 
every line. 

The chairs are of walnut with rich 
leather upholstery. 


There has been no attempt to fol- 
low in detail oo period, but the 
neral atmosphere is one of free- 
iom and ease, typical of the Renais- 
sance era. 

The floor is of terrazzo with a fine 
marble edge, and across the entire 
floor -_ there is an English 
Donegal Ancaster rug that is one of 
the finest pieces of craftsmanship 
brought to this coun This ru 
is what is known as a hand-knotte 
work and it is particularly noted for 
its permanence as well as its beauty. 

At the end of the room is a neat 
brass knob which discloses the fact 
that most of the a at this 
end pulls back and reveals a large 
electrically-lighted map-cabinet from 
which one can instantly summon 
maps of all parts of the world and 
covering all phases of Canadian 
geography. 


Are YOU Planning 
to Build? 


Plans and specifications for the construction 
of office buildings, hotels, apartment houses 
and residences, should include provision to 


carry telephone wires. 


Failure to observe this may prove very costly. 


Large buildings of a commercial class con- 
tain hundreds of telephones. It is necessary 
to carry two wires from each telephone in 
such a structure to some central point in the 


building. 


You will avoid the necessity of making ex- 
tensive and costly alterations after the 
building is completed if you provide for 
telephone wiring in your original plans. 


Let the engineers of the Bell Telephone 
Company of Canada assist you in this 


inatter. 
disposal. 


Their services are at your 


You can get the benefit of their ex- 
perience free of charge in planning the 
best system for each individual case. 


Our local representative will be glad 
to give you full details. 


The Bell Telephone 
Company of Canada 


tn 


a 


automatic levelling device which 
brings the elevator to rest exactly at 
the required floor level without any 
effort on the part of the operator. 

As long as the control lever is 
released anywhere within eighteen 
inches above or below the floor, the 
elevator automatically finds the cor- 
rect level. 

The rated speed of the elevators is 
750 feet per second. 

These elevators are for the ex- 
clusive use of the tenants of the 
Royal Bank building, the first stop 
that they make being the third floor, 
which is the first floor above the head 
office of the bank. 

In addition to these six high-speed 
elevators there are also two other 
elevators on the other side of the 
main entrance hall which serve the 
bank, and which go as far as the fifth 

oor. 


Automatic Control 


The cars are controlled by a start- 
er with a call back system to regu- 
late the spacing of the cars. Each 
car is connected by telephone with 
the starter’s station, the engineer’s 
office, and the elevator machine room. 
In addition to the starters stationed 
in the main floor elevator lobby, the 
cars are under constant control by 
means of an automatic system where- 
by the time schedules of the cars are 
maintained by signals to operators 
not on schedule, to slow down, elim- 
inate stops, or run the entire height 
of the building without stopping. 


The pressure of any “up” or 
“down” button on any floor signals 
the first car approaching in the de- 
sired direction. The call is replied 
to, by the illumination of one of the 
lanterns in the elevator hallways, 
and by the ringing of a bell inside 
this lantern, to indicate which car is 
answering the call. The waiting 
—— receives this signal three 

oors in advance of the arrival of the 
elevator car. The operator of the 
car thus designated receives his sig- 
nal to stop, (also by means of light 
and bell) a floor and a half before 
he arrives at the floor where the but- 
ton was pressed. 


If, by reason of having a full load, 
or having received a call from the 
starter, the first car to receive the 
signal from any floor is obliged to 


ithout stopping, the| the next car approaching that floor,| the waiting pat en 
pase be, automatically repeated to'so that it will not be necessary or | signal, 


To ARCHITECTS AND BUILDERS — 


‘Our stocks of all lines of GLASS in both our Toronto and 
Montreal warehouses were never as well assorted as at the present 
time. Our facilities for giving prompt service cannot be surpassed, 
Our staff of workmen are thoroughly experienced. 


Nothing short of a satisfied customer, whether the contract be 
large or small, satisfies us. You may expect the same satisfactory, 


service as this letter indicates :— 


PERFECTION was chosen 
to supply and glaze all the 
glass for the new Royal 
Bank Building. 


Insist on PERFECTION GLASS—and service 
as satisfactory is guaranteed 


PERFECTION GLASS COMPANY LIMITED 4 


MONTREAL and ‘TORONTO 
Sole Canadian Manufacturers of Non-Shatterable Glass - 


Used in All Forms 


Reinforced Roof « Floor Slabs 


Floor Fill, Partition Slabs and Blocks. 
Sound, Heat and Cold Resisting 


- 2 ~ WO LE IA : 
THE ROYAL BANK OF CANADA, MONTREAL 


Selected After Investigation 


EROCRETE was chosen for the floor fill, partitions 
and wall linings in the splendid new Head Office of: 
the Royal Bank of Canada, Montreal. 


Aerocrete is an aid to building; made of rich concrete,’ >’ *- 
so modified that it is Light— (one-third the weight of..- |= 
ordinary concrete); Insulating — (six times as efficient Ea 
as ordinary concrete); Sound-deadening — (superior ‘to ** > 
any other structural material); Weather-resisting — ‘. “ ; 
(surpasses brick or concrete); Fire-resisting and 
Permanent. 
“Schemes and quotations will readily be submitted on 
application to our nearest office. The experience of our 
technical staff is at the disposal of prospective clients. 


Some Prominent Users of Aerocrete 
ROYAL BANK OF CANADA, CHATEAU LAURIE ; 
MONTREAL, QUE. ONTARIO’ — 
York & Sawyer, New York, Architects. John S. Archibald, Montreal, Architect. 
George A. Fuller Co., Ltd., Montreal, Foundation Company of Canada, 
Contractors. : Montreal, Contractors, 
DOMINION TEXTILE COMPANY, — BUILDING FOR ALUMINUM COMe 
MAGOG, QUEBEC. PANY OF CANADA, ARVIDA, 
Pringle & Son, Montreal, Engineers. QUEBEC. 
Anglin-Norcross, Ltd, Montreal, 
Contractors 
CONFEDERATION BUILDING, 
MONTREAL, QUEBEC 
Ross & MacDonald, Montreal, 
Architects, . 
James Shearer Co., Ltd., Montreal, 
Contractors 


% 
Aluminum Company of Canada, 
Contractors. 

TERMINAL, CANADIAN NATIONAL 
RAILWAYS, HALIFAX, N.S. 
Canadian National Railways, Montreal, 

Architects. : 
Canadian National Railways, Montreal, 
Contractors. 


-, 


10,000 cubic yards of Aerocrete. 


Information about Aerocrete, Materials for. Aerocrete Manufacture, and Aerocrete 


Building Blocks can be obtained from the following: 


The Aerocrete Corporation of America, New York, U.S.A. 
Aerocrete Corporation of Canada, Ltd., Montreal, Canada 


Aerocrete Montreal, Limited, Montreal, Canada 
Aerocrete Ontario Ltd., Hamilton, Canada 


New Method Coal & Supply Co. Ltd., Vancouver, Canada 
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a ‘Detectives Line Street 
‘gs Bullion Moved to 
New Office 


has St. James Street seen 
ations of wealth and 
it did the day the Royal 
» woe ly at noon on Saturday, 
5, the bank closed 
appearances, settled 
“Geen to its usual week-end of quiet 
7 erdly had the doors closed, how- 
ver. when things began to happen. 
| the doors of the great vault were 
and bullion, specie, silver, 
eg and securities of all descrip- 
ane were piled into armoured cars, 
“qeetor trucks and moving vans. 
- Plainclothesmen on Job 
» police department were of 
~ called into conference, and St. 
Games Street from Francois 
swier to McGill Street was closed 
¥ eye of the public for 
afternoon. Some 50 private de- 
lined the few hundred yards 
the old bank and the new, 
“Walle the stream of wealth made its 
“@ay to the new abode. 
ook exactly seven hours to ac- 
plisn the feat. During that time, 
ms and millions of dollars and 
hot every description was car- 
fough the streets. 
“4 mo the shining bowels of the 
feel vault, there to be safely 
or many years to come. 
tly was the plan carried 
dhat scarcely a Montrealer knew 
hat it had happened—and those that 


contract be oe 
satisfactory, 


se 
7 


Down it 


oa 


-by, were doubtless bliss- 
nt of the huge fortunes 
being swiftly and silently 
med from one resting place 
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WEIGH 8 TONS 


2, ya is One of Few Build- 
+. ings of Solid | 


its doors, and | 
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Here is a typical floor plan of any story of the new Royal Bank building between the third and eighteenth floors. Each floor has 


is so arranged that every office is lighted directly from 
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ie aes 
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Historic Site Forms 
Corner of New Building 


It is an historic site upon which the 
new Royal Bank building stands. 

It was part of the territory conced- 
ed nearly 300 years ago by Paul 
Chomedy de Maisonneuve, to one 
Pierre Gadoys. This was the first 
concession granted on the island of 
Montreal. The document granting 
the concession defines the limit of the 
territory as the little river flowing 


CIAL 


along what is now Craig Street. Af-|§ 


ter Gadoys’ death, the tract of land 
was divided among his heirs, and in 
1669 Andre Rapin, surgeon to the 
Carillon regiment, married and estab- 
lished a home on the site where now 
the Royal Bank building stands. In 
1676 a npowder magazine was 
built at the corner of St. Peter and 
St. James Streets, 
Naming St. Peter 
In 1748, one Etienne Robert, a| 
keeper of His Majesty’s stores, had | 
his residence there. At that time the | 
first cemetery was situated not far | 
away, along the south wall of the city 
fortifications. When streets began 
to be laid out and named, St. Peter 
Street got its name from the patron 
saint of Pierre Gadoys, whose prop- | 
erty had originally included most of | 
that district. 
It was either here or somewhere | 
near here, that the historic encounter | 
between Les Fils de la Liberte and | 
the members of the Doric Club took | 
place on Monday, November 6, 1837. 
The old Mechanics’ Institute build- | 
ing, which had to be demolished with | 
others when the land was cleared for | 
the erection of the bank building, was 
inaugurated in 1855. That building 
and the land then cost $8,000. In 1911 
the institute was able to establish its 
value at $400,000. In the concert hall 
in the upper section of this building, 
Mme. Albani, celebrated Canadian 
singer, made her debut, 


Acres and Acres 
of Floor Material 


Acres and acres of floors. 

Tile floors, marble floors, treated 
floors, hardwood floors. 

There is practically every kind of | 
floor in the big Montreal skyscraper. 

The main corridors of the office 
building are of terrazzo. This is cut 
into blocks and each block is separat- 
ed from the others by a thin brass 
band that makes a very effective sur- 


Sir Herbert Holt, directors and officers of the Royal Bank of Canada, at the 
laying of the corner stone. 


QUINLAN QUALITY | 
in the New Royal Bank Building ‘ 


The contractors for the erection of stone and brick exterior walls - 
were 


JOHN QUINLAN & CO. 


The stone in the Royal Bank Building is Canadian Limestone 
furnished and cut by 


QUINLAN CUT STONE 


Westmount surparbinal Quebec . 


Stone approximately 10,000 square ft. of floor space and the plan of the building 


floors, and these have been arranged to suit individual requirements. 


Tie new Royal Bank H.O. is mak- 
‘Bghistory in many ways. 
Ret only is it the tallest building | 
Bike British Empire, but it is built | 
‘Gimest entirely of stone—a unique 
‘Sievement in itself—and the con- 
@act for this part of the construction | 
“Mike largest that has ever been let | 


“Wihere are 180,000 cubic feet of 
‘Spe in the building. 
“yThe largest stones weigh over 


_) The base of the building is of gran- 

® The main shaft of the struc- 
‘are which houses the head office of 
‘Be bank is built of Queenston lime- 
‘We, quarried and cut entirely in| 


tall shaft which comprises the 
Cham- | 


en offices is built of 
uit limestone, also a Canadian pro- 


he contract fér this work was let 
gehn Quinlan and Company. Erec- 
of the stone began on April 1, 

» ‘The contract was virtually 
ted some seven months later 
end of October, with the ex- 

of some outside carving and 
Memning and painting of the) 


Royal Employees 
Are Well Cared For 


There is fine accommodation for | 
head office employees of the Royal 
Bank in the new building. 

Of course there is the fine cafeteria || 
on the mezzanine floor, which will ' 
serve 700 meals every noon hour, 

Then there are very well-fitted rest | 
rooms adjoining the cafeteria where 
the idle hour may be very happily 
spent. 

On the same floor there is also a 
completely equipped infirmary, where | 
all manner of cures may be effected. 

There are also well-equipped lock- | 
er rooms where each employee has 
his or her locker. 

Throughout the building working 
conditions are of the best, every care 
having been taken to ensure ideal 
heating, ventilating and sunlight | 
conditions which are so important to | 


| the health of the employee. 


Where’s No. 13? 
There ‘Aint’ Any 


Montreal is looking for the 
hirteenth floor. There isn’t 
one, of course, in the new Royal 
3ank building. No modern 
skyscraper has a_ thirteenth 
-loor. But Montreal has never 
had a skyscraper until now, so 
it is coming as a shock to many 
Montrealers that the elevators 
shoot from the twelfth to the 
fourteenth floors in the twink- 
ling of an eye. 

So powerful is the element of 
superstition in human make-up 
that the great majority of 
hotels, apartment houses and 
big buildings on this continent 
have by tacit agreement aband- 
oned the idea of calling thir- 
teenth floor, “13.” This is 
modern civilization. 


an outside wall. There are no inner rooms, nor even an inner court. Some of the largest tenants in the building have rented whole 


'LOTS OF GLASS 
| USED IN BUILDING 


Have you ever seen 54,000 square | 
| feet of glass? 
| If this question were put to a sta- | 
| tistician he would probably leap for | 
| paper and pencil, to see how many | 
| times it would glaze the Bay of Mex- | 
| ico on the day before Christmas—or | 
| some equally confusing computation. | 
However, if all the glass in the new 
| Royal Bank building were to be tak- 
'en to the Bay of Mexico it would | 
| Probably never return, Which em- 

phasises the fact that there are some | 
| 54,000 square feet of glass in this | 
| huge structure. 

Even the 

throughout the building was an im-| 
portant job, as the main shaft of the 
| building contains a tremendous num- | 
ber of windows. The mere glazing | 
itself required something like 20 tons | 
of putty. 
| In addition, however, to the ordin- | 
‘ary glass throughout the offices | 
there is a great deal of special glass | 
work in evidence—especially in the 


ordinary glazing 


face. 
On the main banking rotunda the 


head office of the bank. 


Amber Tints 
Take for instance the huge arched 


floor is almost entirely of travertine | 
marble, inlaid with variegated tile. 

On the executive floor in the head | 
office the floors are of an especially | 
prepared substance called corkatile, | 
which makes an exceedingly beauti- 
ful and serviceable surface. 


Acoustic Felt 
Deadens Noise | 


No effort has been spared by the 
Royal Bank to ensure quiet efficiency 
in its new head office. 

In all the offices and other rooms 
where there is the possibility of any 
noise, the ceilings have been treated 
with a special acoustically-treated 


| felt which deadens noise and clatter. ! cafeteria has been treated in this way 


“Canadian Limestone for the Royal Bank Building at the Quinlan cut stone yards. 


For instance, the entire ceiling of the | so that the clatter of dishes and =| Sain va was in 


fat is instantly absorbed. The in-| adian Johns-Mansviile 


All the Steel Office Equipment in the New Raval 5 : 
Bank Building Made in Canada at i 


wile Oo 


A Miracle of Strength 
and Beauty 


HE immaculate plastered walls 

and ceilings of Montreal’s new- 

est and most imposing office 
building — the magnificent Head 
Office of the Royal Bank of Canada 
—were reinforced with 


PEDLAR’S 
Expanded Metal Lath 


Many tests have proved that this 
material practically eliminates 
shrinking and swelling—a fault com- 
mon to ordinary lath. Pedlar’s Metal 
Lath holds plaster with a sure and 
enduring grip. Walls reinforced with 
this steel mesh will hold back the hot- 
test fire up to one hour. 
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New Head Office, the Royal Bank of 


_ PEDLAR’S 


Canada 


Expanded Metal System 
of Armour Mat Vault Construction 


The most modern safety deposit vaults in Canada—in the 
Royal Bank Building shown above—were constructed by 
this Pedlar Steelcrete system of reinforcing, which assures 
maximum protection with economy. 


Details of Pedlar’s Metal-Built Products 
gladly furnished on request by 


The Pedlar People Limited 


Eastern Factory and Office: 
22-28 Nazareth Street Montreal, Quebec 
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windows that surround the entire | 
ground floor of the building. Each | 
| of these is doubly glazed. There is | 
the ordinary glass that may be seen | 
| from the street, and then on the in- | 
| side there is a delicately tinted am- 
ber glass which is known in the trade 
| as “Kokomo” glass. All of this glass | 
was imported especially from the 
United States. 
Then throughout many of the exe- 
cutive offices on the second floor, 
the windows are leaded panes, con- 
taining tinted English antique 
glass. This work is — of small 
rectangular panes and has a variega- 
tea appearance which is particularly | 
pleasing when seen from the dark, | 
| walnut-framed interior. This glass | 
|is also imported, some of it coming 
from England and some from the | 
continent. The Royal Bank board 
room, and other important rooms are | 
glazed with this particular glass. 
Wired Glass Used 
In addition to this general glazing | 
which was in the hands of the Per- 
| fection Glass Co., there is also a large 
amount of polished wired glass which | 
|is used extensively throughout the 
building wherever strong interior 
glazing is required. This glass is | 
| used both on account of its fire-re- | 
sisting qualities and on account of | 
its strength. The glazing was in 
charge of the Perfection Glass Co. 








Carrier System 
| Ensures Speed | 


| §peed—so essential in the inter- 
| office communication of a big bank 
head office—is achieved in the Royal 
| Bank by means of a modern carrier 
| system which is installed to serve | 
every department of the bank. 

There are twenty individual lines 
in operation and the system can be 
| enlarged if necessary to take care of 
future growth. The inter-office com- | 
| munication is carried on by means of | 
| specially-constructed 10-inch car- 
riers. 








Eight Beams 
to Light Tower 


When the Royal Bank gets 
thoroughly settled into its new 
home, the pent-house which sits 
neatly on top of the huge struc- 
ture will be a beacon of light 
as soon as the shadows of 
evening fall. 

The pent-house is octagonal 
in shape and on each of the 
eight sides there is an orifice 
about ten feet in size. 

Out of each of these look- 
outs there is to be a huge 
searchlight which will throw 
its beam far across the city. 
Each unit is lighted by a 1,000- 
candle power bulb. 

At present only one search- 
light is in place, but the re- 
maining seven are soon to be 
installed, according to officials 
of the bank, 


Pembroke, Ontario 


Steel Check File Cases. 


Items installed include: Steel Equipment, 
Ledger Desks, Safe Interiors, 
Counter Sections, Vault Shelving, 
Book and Vault Trucks, Security Vault Tables, 
Clothes Lockers, 


Manufactured and Installed Complete by 


THE STEEL EQUIPMENT CoMPANY 


D. P. CRUIKSHANK, Vice-President. 


Blackburn Building 


LIMITED 


Ottawa, Ontario 
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|LACK OF POLICY | 
HANDICAPS FLOW | 
OF NEWCOMERS 


| Movement of Immigration | elevators with a friend and said 
Shows Sharp Drop in | to the youthful attendant, 


sequently refuted by Ottawa and 
other organizations, but a remark of 
| this kind is not too easily recalled. 
Hinder Continentals 
Insofar as continental immigration 
is concerned, it will be remembered | 
that the Hon. Robert Forke has made 
the statement on more than one | 
| casion that as long as he was at the | 
head of the Department of Immigra- | 


“Orders is Orders” 
Even to Higher-Ups 


This week a very important 
executive of the Royal Bank 


"ARTISTIC PANELS — 
_ ON BRONZE DOORS 
"FEATURE CANADA 


Different Phases of Life 
Depicted in Beautiful 


e a a 
WE WERE ENTRUSTED: 7 
with the ® 


LIABILITY INSURANC! 


on the 


Where Did Those Wings Go? 


Where have those wing collars gone? 

When the Royal Bank opened for business in its new head 
office, the eight men who propel the high-speed elevators up and 
down the twenty-odd stories, appeared on the job in starched 


wing collars. ) 
F “Express to the nineteenth 
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Designs 


If you ever have to wait for an 
elevator in the new Royal Bank 
ing your sae eee be well om 
spent examining t 
Seodes laies that are one of the 
features of the ground floor. 
There are eight dvors in all, and 
each door has two separate leaves. 
On each of these leaves there is 
a splendid symbolic reproduction of 
the primary Canadian industries. 
The leaf of each door is divided 
into ten square panels. Within each 
el there is a smaller panel, and 
t is upon this smaller space that 
the artist has traced the tale which 


tells of Canada’s growth and pros- 


perity. 
Shows Hunting Indian 

The first panel is symbolic of 
‘hunting, and it is fitting that an 
Indian has been chosen to record 
this early phase of Canadian life. 
The Indian is kneeling, keen and 
expectant, his quiver at his feet and 
a drawn bow in his hand. 

The next panel is a representa- 
tion of lumbering. The workman is 
bending over a circular saw, gra- 
‘phically depicted by jagged teeth. 

Then there is mining. The miner 
is crouching in the seam. One hand 
holds the torch, the other wields 
the adze, while on his head is strap- 
ped the all-important safety lamp. 

Farmer and Fisher-Symbolized 

Still another panel shows the 
farmer—symbolic of agriculture. 
There is the sheaf of wheat, and a 
scythe. : 

A fifth 1 pays its tribute to 
fishing. Clad in typical sou’wester, 
there is a fisherman, his basket by 
his side and a.fish in his hand. 

The last to be depicted is finance 
of industry in general. This is sym- 
bolized by a bearded individual of 
distinctly Egyptian heritage, who 
holds before him a bee-hive—the 
hive of industry. In his other hand 
he clutches the money-bags. 

The other four panels that com- 
plete the group depict galleons of 
various types—their sails  full- 
blown before the wind. 


Artistry is Distinct Achievement 
Another interesting feature of the 
docrs are the tiny symbols and 
heraldic devices that have been 
etched around each panel. There is 
Cadduceus — a cornucopia — the 
thistle and the shamrock—the fea- 
thered crest of the Prince of Wales. 
There is a torch—the oak leaf for 
old land—a cogged wheel—a 
' lamp learning — the scales of 
—and the hive of industry. 

n at the corner of each panel 
there is fashioned in bold relief the 
emblems of the British Isles and 
rose, the maple-leaf, 


— _ the thistle and the shamrock. 


_ All in’ all the workmanship and 
artistry are a distinct achievement. 
Just a smal! detai] perhaps in a big 
building but nevertheless indicative 

’ of the way in which the whole struc- 
ture has been planned and created. 

The doors were executed by the 

_ Art Metal Construction Co., of 

Jamestown, N. Y. 


PUBLIC CAMPAIGN 
FOR QUALITY BEEF 
WANTED BY WEST 


Propose Raising $100,000 
Fund for Advertising 
and Education 


From Our Own Correspondent - 
MONTREAL.—Education of the 
public to know the difference between 
good and poor beef and to demand 
quality, is the new aim of Western 
emen. In a speech delivered be- 
fore the Alberta Cattle Breeders’ As- 
sociation recently, Jas. R. Speers, of 
Winnipeg, said that as not one per 
cent, of the public could judge beef 
over the counter, there should be a 
system of grading, preferably under 
government control. 

_ As there was a definite market dis- 
tinction between good beef and poor 
beef, he said, there should be differ- 
ence enough in price to make it pay 
a farmer to finish his cattle properly, 
which was not always the case to- 
day. 

Improve Quality 

After forecasting steady cattle 
prices in Canada for the next few 
years, Mr. Speers said: 

“What we require is not so much an in- 
@rease in numbers as an increase in quality. 
We require better bred cattle and better fed 
cattle; but until something is done to rectify 

very narrow spread that exists in Canada 
between the unfinished and the finished steer, 
there is very Lttle inducement for the farmer 
to feed cattle. The system of distribution of 
beef in the United States is usually such that 
there is a reasonable margin of profit in 
buying feeders on the market and taking 
them to the farm. This has rarely been so in 
connection with the cattle trade in Canada. 
is not enough distinction in the differ- 
ent grades of beef to allow the producer the 
premium to which he is entitled for finishing 
his cattle. 

“At present Canada consumes 85% of the 
beef cattle produced in our country. The 
other 15% is marketed outside the boundaries 
of Canada. It is obvious that this 15% repre- 
sents the cream of the beef production, be- 
cause this would be the only class of cattle 
which could absorb the carrying charges. 
What I mean is this: When you ship a car- 
load of cattle worth, say, $1,000.00 from 
Calgary to Chicago, or from Winnipeg to 
Boston, and you ship another carload, worth 
$2,000.00, the proportion of the freight 
charged to the value of the cattle shipped is 
twice as great in one instance as in the other. 
I think, therefore, that it is fair to assume 
that the 169% which leaves our country repre- 
sents our very best cattle. The result is that 
the me market, which is our very best 
market, is asked to consume all the inferior 
quality and inferior cuts of beef.” 


Establish Grading Rules 

What is the remedy? The situa- 
tion has led to the appointing of a 
commission to investigate and pro- 
pose a means of correction. Their 
report is expected to lead to immedi- 
ate legislation to establish grading. 

It is proposed to carry on a cam- 
paign of publicity and advertising 
over a period of three years with an 
expenditure of $100,000, this amount 
to be raised as follows: Dominion 
government, $30,000; provincial gov- 
ernments, $30,000; and by private 
subscriptions, $40,000. 

The campaign would deal with the 
supply of beef cattle in the Dominion. 
Quality and finish of same, process of 
merchandising, the system of daily 
inspection under government control 
following slaughtering in public ab- 
batoirs and the grading and stamp- 
ing of beef offered for sale. 


Flowing from each collar was a wide expanse of blue and 


white striped four-in-hand tie. 


Two days later the ties were still there, but vanished were 


the wing collars. Where had 
No one seemed to know. 


they gone?. 


The president and the general manager had not even seen them. 
The secretaries and under-secretaries professed ignorance. The 
late wearers thereof smiled blandly, and writhed at the mere 


mention of the word “wing.” 


The architect did not remember whether the specifications 
called for wings or for any collars at all, for that matter. 


As a last resort the baffling 
lord of the sub-basement who ha 


and said: 


oe was propounded to the 


a very kindly face. He smiled 


“Guess it looked too much like a church.” 
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“DOUGH” QUALITIES 
IN CEMENT USED 


| New Substance Makes Royal 
Bank Much . 
Lighter 


| What yeast is to bread, aerocrete 
is to concrete. 

Through the 20 stories of the new 
Royal Bank head office there are 
some 7,000 cubic yards of porous 
concrete which very closely resemble 
a honeycomb. This has been used 
throughout for floor fill and parti- 
tion slab work, in place of ordinary 
concrete. 

Briefly, this material, is cement 
to which has been added a chemical 
which reacts very like yeast, as soon 
as it has been mixed, The mixture 
is poured on to a floor or into molds 
for blocks, just like ordinary cement, 
except that it is poured in a hot 
instead of a cold state. Almost im- 
mediately, the reaction sets in and 
instead of remaining still, it rises 
like dough to about twice its orig- 
inal shape. 

This product is practically new as 
far as the Canadian market is con- 
cerned. Some years ago it was de- 
veloped on the continent, and has 
been used more or less extensively 
in Sweden for the past 8 years. It 
is only two years ago that it was 
brought to this side of the water, 
and even now its use in Canada is 
considerably farther ahead than in 
the United States. 


It was first brought on to the 
Canadian market about a year ago, 
but prior to that, years had been 
spent in experimenting and develop- 
ing the process in order to adapt the 
principle to Canadian conditions. At 
the present moment, three large 
Canadian buildings have been con- 
structed with this material in addi- 
tion to a number of smaller construc- 
tions. The three buildings are the 
new Royal Bank Building; the 
Chateau Laurier extension at Ot- 
tawa; and the Confederation build- 
ing in Montreal. At the Chateau 
some 8,000 cubic yards are being 
used, of which 1,000 are being used 


| 


as a roof fill. In the Royal Bank | 


project, 3,000 cubic yards are used 


this substance. In the first place it 
is light in weight, being only half 
as heavy as cinder concrete. This 
is of considerable importance espe- 
cially in the construction of tall 


| buildings. Furthermore, there is al- 


most absolute control, within wide 
limits, of the density of the material 
depending upon the purpose for 


| which it is used. Then, for insula- 


tion work its porous nature retards 
the transmission of both heat and 
sound. It is reputed also to hav~ 
considerable strength both for com- 
pression and bending purposes, and 
to be exceedingly permanent under 
various conditions of climate. Other 
tests are also successfully being 
conducted to demonstrate its resist- 
ance to fire. It can be cut and 
worked very much like lumber. 
Slabs can be sawn into planks and 
blocks, with common cross-cut saws, 
and can be split with a trowel. It 
can be chiselled and shaped into 
various shapes and drilled for bolts 
or nailed into with ordinary nails. 
The installa‘ion was in charge of the 
Aerocrete Company, of Montreal. 


Good Showing Made 
by Mutual L. & C. 


From Our Own Correspondent 

MONTREAL.—The 41st annual report 
of the Mutual Life and Citizens Assur- 
ance Company is now available from 
the company’s head office, Sydney, Aus- 
tralia. 

In all its branches, the company’s 
ordinary business during the year 
amounted to £3,559,000, which was an 
increase of 10 per cent. over the prev- 
ious year. The number of new policies 
written was 11,341. Premium income 
amounted to £1,088,000, and expense 
rate was 11.9 per cent. of premium in- 
come. The rate of interest earned was 
5.15 per cent. In its industrial branch, 
the company received an income of 
£573,000. 

The total number of life assurance 
policies in force at the end of the year 
amounted to 509,324, covering a total 
assurance of £48,774,000. 


The company’s statement for busi- 
ness transacted in Canada for the year 
ending Dec. 31, shows a net amount of 
new business amounting to $3,961,000 
in the ordinary branch and $6,141 in 
the industrial. Total business in force 
in Canada amounted to $14,125,000 for 
ordinary and $15,293,000 for industrial 
business. Net premium income in Can- 


as floor fill and the mee nee | ade for all branches amounted to $1,- 


| cubic yards as partition sla 
| As regards its properties, there 


00,000. J. P. Moore is the manager for 
Canada, the head office being in Mont- 


are many interesting features about | real. 


Past Four Months 
From Our Own Correspondent 

MONTREAL. — Immigration re- | 
sults for the first quarter of the cur- | 
rent year fully bear out the opinion | 
so often expressed lately that the | 
Dominion government’s policy in the | 
Old Country and on the continent, is | 
not working out successfully. 

The number of colonists, third | 
class only, landing at Atlantic ports | 
between January and the end of 
April totalled 47,352. This compares 
with 66,377 for the corresponding 
period of the year previous, a de-, 
crease of 19,025. 

Analysis of the returns show that 
the movement of Britishers in this | 
period totalled 17,824; Scandin-| 
avians, 4,097; Finns, 1,232; and con- | 
tinentals, 24,199. This compares with | 
an immigration in the same period | 
last year of: British, 24,632; Scand- | 
inavians, 6,458; Finns, 1,684; and con- 
tinentals, 33,603. | 


Lack of Co-operation 


The smaller movement of British- 
ers this year is more or less to be ex- 
pected in view of the disagreement in 
the Old Country between government 
officials, railway representatives, 


floor, please.” 

Nothing happened. The el- 
evator continued its intermit- 
tent way up towards the roof, 
stopping regularly to augment 
or discharge its human cargo. 

Great irritation registers on 
face of important executive. 

“Did you hear me tell you to 

o direct to the nineteenth || 
loor, my boy?” says the ir- || 
rate I.E. 

“Say man, I don’t know who || 
you are, but my orders are to 
stop at every floor, coming and || 
going, and orders is orders.” | 


So there you are. 


| 


steamship agents, and other bodies 
interested in despatching people to! 
Canada. 

An excellent example of the at-| 
titude of officialdom in England is 
to be seen in the recent utterance of 


J. Bruce Walker, director of the Dom- | 
| inion’s immigration activities on the | 


other side. At a public meeting he | 
made a statement to the effect that 
Canada’s asylums were largely filled 
with newcomers from Britain and the 
continent. This statement was sub- 


LL safety deposit and secur- 
| ity vault linings, stainless 
steel deposit boxes, fireproof 


and silver vault 


doors, stainless 


steel covering plate for interior 
of safety deposit vault and all 
grill work for the vaults of the 
new Royal Bank Building at 
Montreal were supplied by 


The Goldie & McCulloch 


CO. LIMITED 


Manufacturers of Safes, Vault Doors, etc. 


GALT 


CANADA 


Communication Aids 


a. communication—saving wasted 
footsteps, time, and the cost of time, is 


the day's work of the telephone. 
In the commercial world communication aids— 
telephone systems for specific purposes—effect 
a daily saving to industry hardly possible to 
measure in actual dollars and cents. 


P. A. X. Systems for inter-office communication in large 
Organizations; Interphones for smaller interior systems; 
Magneto Telephones for rural use; Weatherproof Tele- 
phones for outdoor call stations; Printing Telegraphs for 
rapid transmission of orders and messages; Paging Systems 
to place every executive of your staff at the finger-tips of 
your switchboard operator, are the adaptations of tele- 
phony supplied by the Northern Electric. 


At any branch, Specialists in these Communication Aids 
will gladly consult with you on their time and money-saving 


possibilities in your business. 
of this service? 
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Why not take advantage 


NORTHERN ELECTRIC COMPANY Limited—Branches: 


Montreal Halifax 
London = Windsor Winnipeg Regina Calgary 


Quebec Ottawa Toronto 


Hamilton 
Vancouver 


Northern Electric -. 
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tion and Colonization, the movement | 
of migrants to Canada would be | 
equally balanced between Britishers | 
and continentals. While the figure | 
for this year to-date show a pre-| 
ponderance of “foreigners,” the re- | 
strictive methods put in force by the | 
department have not only hindered | 
the movement of the type of people | 
that the Dominion is so eager to get, | 
but also has delayed the movement | 
of continentals. | 

Unless the immigration movement | 
receives a decided impetus there is | 


little likelihood of any large number | 
of newcomers entering this country | 
in 1928. Returns for 1927 were well | 
above the 100,000 mark. On this basis | 
of the.returns for the first four | 
months of this year it is doubtful if | 
the year’s total will exceed 100,000 
by any wide margin. 
—_—_—_—_—_—_— eee ' 

Ontario Will Exhibit Fruit | 
Ontario has decided to participate in 
the Imperial Fruit Show in Manchester, 
England, from October 19 to 29, with | 
an exhibit of fruit, it is announced. | 


NEW ROYAL BANK BUILDING 


(while in the course of construction) 
because of 
The Soundness of our Policies 
The Reputation of our House 
and the Reasonableness of our 
Rates 


We’ll be glad to serve you 


HARE & MACKENZIE LIMITED © 


365 St. James St., MONTREAL 


Security Closets 


Tellers’ Compartments 


Fireproof Vault Doors 


Special Steel Cabinets 


I 


The oldest makers of Bank equipment, 
fireproof safes and bank 


Supplied to 


Royal Bank of Canada 
Head Office, Montreal . 


by 


J.6cJ. TAYLOR LIMITED | 
TORONTO SAFE worKS 


doors in Canada. 


No ROOF TROUBLES 


FOR THE OWNER OF 7H/S BUILDING. 


HAT’S the best thing that 
can be said of a roof — once 
“Forget it.” 


A roof that lets you forget it— 
that never raises a rumpus about 
repairs and maintenance —a roof 
so trouble-free that you never have 


it’s laid? 


to give it a thought. 


On completion of a Barrett Speci- 
fication Roof, the owner receives a 
Surety Bond, guaranteeing him 
against repair or maintenance ex- 
pense for the next 20 years.* 


Twenty years—that’s 
ahead to 1948, the middle of the 
century. How can any roof, no 
matter how finely constructed, last 


so long? 


That question has already been answered. 
Experience has proved that this type of 
roof far outlasts its guarantee period — 


standing fast against the weather’s attacks 
for 30 or 40 years without costing one cent 
for repairs or maintenance. (Is it thinkable 
that the Surety Company which bonds 
Barrett Specification Roofs would shoulder 
this responsibility if it were not for such 
records ?) 


But don’t think that there is anything mys- 
terious about these records. Building @ 
good roof is not very different from build- 
ing a bridge. Correctly designed—the Bar- 
rett Specification! Proved materials — 
Barrett Specification Pitch and Felt. Care- 
ful workmanship—a_ Barrett Inspector 
checks up on every detail of. construction. 
It’s all very simple. And yet — strangely 
enough — not everybody cen build a roof 
to last 40 years without repairs. 


Interested in that kind of roof? Then write 
us for full information. 


leaping 


*The Barrett Company Limited also offers 
a Specification Type “A” Roof which is 
bonded for 10 years. This type of roof is 
adaptable to a certain class of buildings. 
The same high-grade materials are used, 
the only difference being in the quantities. 


THE BARRETT COMPANY, Limited 
MONTREAL TORONTO WINNIPEG VANCOUVER 


Materials are on the New Royal 


Bank Building, Montreal. 
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Royal Bank Building 


360 St. James Street A. FE AMES & CO: 


MONTREAL LIMITED 
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Investment Bankers 




































Policies , for Investment Bankers 
ar House a Governments 
ss of our a See y 

B Municipali ties Corporation Securities 

pe b Government and Municipal Bonds 
e Pe Corporations : 

e 360 ST. JAMES STREET WEST - MONTREAL 
E LIMITED TORONTO - NEWYORK ~~ LONDON ~- VICTORIA 
NTREAL i 


highest building about 700/the leading offi ee 


The Royal Bank of Canada 
has 875 branches. feet. in that city as well. — 
- ~ aa 


s ¢ 8 s* 8 *# 


There are 1,000 safety de-|, Many of Canada’s leading] [very clock in the 1 
posit boxes in the vault of|investment, legal and busi-| Bank head office is ope 
the building. ness institutions are num- electrically, 

bered among the tenants of 























































mae the new Royal Bank building. a 
There is no thirteenth floor ee The Royal Bank of Canad 
: in the building. started 69 years ago as thi 
| ee — — e the build-| Merchants Bank of Halifa3 
it _ |ing has outside light. 
. Wood, Gundy & Company There are eighteen stories cate pegs: 
| Lirnited of office buildings in the cen- It is a. mark of ¢ on 
L tral tower. The Royal Bank’s head|to have an office in ¢ ada 
Toronto Montreal New Yors London, Eng. Sn. office building in Toronto is! leading office building. 
Winnipeg London, Ont. Hamilton 





The building rests on con- 
crete columns poured to bed 
rock, 
















ROBERT DoDD & COMPANY 
INVESTMENT BANKERS 
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Construction was started 
on August 12, 1926. 





































Raymond, D. J. & Co. Tait, Sir Thomas. THE ROYAL BANK BUILDING 
: Raymond, Hon. Donat Timmins, J. R. & Co. ee 
Lovett, H. A., K.C. Mutual Life Insurance Co. of New ) immi 
‘D Royal Bank Lukis, Stewart & Co., Ltd. | York. Reed, Shaw & McNaught. Timmins, L. H. The Royal Bank building MONTREAL, QUE. 
i ‘ | Nati » Ine. reaps a ge-cemige-9ey eee is 392 feet high. The high- itis wake 
MacKay, Hugh, K.C. | National Bond Co : : g g Tusphsensill r 8141-2: H r 2412 
» Tenants MacMillan, J. R, & Co., Ltd. | Nicholson, Green, Gilbert, Lud. eee ao" Ltd. a States Fidelity & Guaranty rr rer a is _ 
p le ° | National Suret Co. OSS, I. S- ° reer ek, e an the world 
, aa. eens nig a aes sehiindeie. ren Gilbert, Ltd. Rowat, D. McK. United States Trade Commissioner. 
: 7 - oe Company, Ltd seein W. K., K.C. | Paterson, Alex. & Co. St. Anne Investment Corporation. Universal Engineering Corporation. 
Atlas Fuel Corpn. | McLeod, Young, Weir & Co. | Paton, W. E. & Co., Ltd. Scanlan, Miss Vina. Walsh & ooggeed 
Barron & Cushing. | Marler, W. de M. and H. M. Peat, Marwick Mitchell & Co. Scroggie, W. G. Webster, Hon. Lorne C. 







een 5 | Maughan, Col. W. | Phillips, E. W. H. | Spearman, Charles. Williams, George. 


— . Mead, Patton & Co., Ltd. | Popliger, Isidor. | Solloway, Mills & Co. Wood, George. 

oe on: a to © MeNikben. | Montreal Bond Co., Ltd. ON Vv" Potash Export My. of Am- | Stoker Owen, Ltd. Wood, Gundy & Co., Ltd. 
e ond ated seks Co., Ltd Morris, A. E. '  sterdam. Sulfaqua Chemical, Ltd. Wood, Meen, Paterson, Ltd. 
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assent. | i Brown, Montgomery & McMichael 
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. Notaries HEAD OFFICE: OFFICE STATIONERY OF EVERY DESCRIPTION 
‘A Royal Bank Building, Montreal Letterheads, Invoices, Statements, Cheques, Notes, Drafts, etc. 
4 BRANCHES: Makers of the new FLAT-STUB Cheque Book. 
The Royal Bank MONTREAL, P.O. LONDON, ONT. ' STRATFORD, ONT. SYDNEY, NSS. The most practical on the market. 
Building TORONTO, ONT. SHERBROOKE, P.Q. . SAINT JOHN, N.B. KITCHENER, ONT. HIGH CLASS LABELS and WRAPPERS 
. KINGSTON, ONT. HALIFAX, N.S. MONCTON, N.B. ST. JOHN’S, NFLD. 


ADVERTISING SPECIALISTS 
Posters, Window Displays, Showcards, Cutouts, Pasters, Calendars 





Private wire conhections to all branches and to New York 
Chicago, Winnipeg, Calgary, Edmonton, Regina, Saskatoon, Vancoaver 


360 St. James St. W. 






Our Montreal Offices are now situated in the new Royal Bank 


MonTREAL See St. James Street, 18th floor. 
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oy al Bank’s | 
Units Span 
‘Hemisphere 


e new head office building of t: 
al Bank of Canada is the ner\ 
centre of a system that includes nea 
Ty. a'thousand branches. It reach: 


M4 @eross Canada and Newfoundilan 


‘down in the West Indiés and Sout 
nd Central America. It is one « 


ates 


A list 


flung of Canadian ir 
and one that does much t 


trade ab 


Canadian 
of the Royal Bank branches 
the best idea of the extent of 


NEW BRUNSWICK 


Milltown 
Moncton 
Newcastle 
Plaster Rock 


Rexton 
Richibucto 
Saint John 
North End 
St. Stephen 
Sackville 


Sussex 
Woodstock 


Louisburg 
Lunenburg 


Maitland 

(Hants Co.) 
Meteghan River 
Middle Musquodoboit 


Pictou 
Port Hawkesbury 
St. Peter’s 
Sherbrooke 
Shubenacadie 
Springhill 
Stewiacke 
Sydney 

George & Townsend 
Sydney Mines 


Truro 
Waterville 
Westville 
Weymouth 
Whitney Pier 
Whycocomagh 
indsor 
Wolfville 
Yarmouth 


ONTARIO 


North Bay 
North Gower 
Norwich 
0 


Odessa 
Orangeville 
Orillia 
Csgoode Station 
Oshawa 
Ottawa 
Bank & Somerset 
Bank & Sparks 
Glebe Branch 
Hintonburgh 
Market Branch 


Somerset & Booth 
Otterville 


Roof of Montreal 


In architectural parlance this octagonal 
dome on top of the Royal Bank building 
is called a “pent-house.” 


————— 


Dundas 
Dunnville 
Durham 
Dutton 
Elmira 
Elmw 
Elora 
Embro 
Englehart 
Embrun 
Enterprise 
in 

Espanola 


Fenwick 
Fergus 
Fisherville 
Florence 
Fort William 
Galt 

Glencoe 


Goderich 
Grand Valley 


Main & Sherman 

Market Branch 

Terminal Branch 
Hanover 
Harriston 
Hastings 
Hepworth 
Hillsburg 
Huntsville 
Ingersoll 
Inglewood 


Inwood 
Iroquois Falls 
Islington 
Keewatin 
Kemptville 
Kenora 
Kinburn 
Kincardine 
Kingston 
Kingsville 
Kirkland Lake 
Kitchener 
Lakefield 
Lambeth 
Lanark 
Leamington 


Lynden 
Mallorytown 
Manotick 
Massey 
Melbourne 
Merrickville 
Metcalfe 
Midland 
Mimico 
Mount Brydges 
Mount Forest 
Mount Hamilton 
Napanee 
Navan 
Newboro 
New Dundee 
New Liskeard 
Niagara Falls 
Niagara Falls 
Centre 


Ripley 
Rockwood 
Rodney 
Roseneath 

St. Catharines 
St. Mary’s 


Sault Ste. Marie 
Queen & Bruce 
Steelton Branch 

Schomberg 

Scotland 

Shelburne 

Simcoe 

Smith's Falls 

Smithegille 

Smooth Rock Falls 

South River 

Spencerville 

Springfield 

Sprucedale 

Stirling 

Stittsville 

Stoney Creek 

Stratford 

Strathroy 

Sturgeon Falls 

Sudbury 

Sundridge 

Sydenham 

Thamesford 

Thornton 

Thorold 

Tillsonburg 

Toronto 
Avenue Road 
Bathurst & Queen 
Bloor & Bathurst 
Bloor & 

Dovercourt 
Church & 


Coxwell & Gerrard 
Danforth & Dawes 
Deloraine & Yonge 
Dundas & Chestnut 
Eglinton 
Gerrard & 
Greenwood 
Gerrard & Logan 
Harbord & Spadina 
Jones & Gerrard 
* Keele & St Clair 
King & Church 
King & Spadina 
Pape & Danforth 
Queen & 
Broadview 
Queen & Close 
Runnymede & 
Bloor 
St Clair &C ng 
Sherbourne & 
Queen 
Spadina & College 
Sunnyside 
Woodbine & 
Danforth 
1170 Yonge St. 
Yonge & Bloor 
Yonge & College 
Yonge & Richmond 
Tottenham 
Tw 
Vars 
Walkerville 
Wallaceburg 
Warkworth 
Waterdown 
Waterloo 
Welland 
West Fort Wililam 
Wheatley 
Wiarton 
Willowdale 
Winchester 
Windsor 
Windsor South 
Winona 
Woodbridge 
Woodstock 


Sub-Branches 


Aldershot 

Alma 

Caledon 
Chariton 

Curran 

Easton's Corners 
Freeman 
Kearney 
Kleinburg 


Mount Elgin 
Orton 
Pendleton 
Putnam 


Stella 
Toledo 
Warsaw 

Woodlawn 


PRINCE EDWARD ISLAND 


Charlottetown 
Eldon 

Hunter River 
Mount Stewart 


Summerside 
Tignish 
Tyne Valley 


Springbrook 


QUEBEC 


Cap de la Madeleine 

Chicoutimi 

Coaticook 

Dalhousie Stat’n 

Drummondville 

Ellis Bay 
(Anticosti) 


Gatineau 
Granby 
inverness 
Joliette 
Kenogami 
Lachine 
uaSalle 
La Tuque 
Lennoxville 
Montmagny 
Montreal 
Atwater & 

St. Catherine 
Atwater & 

Notre Dame 
Atwater & 

St. Catherine 
Beaver Hall 
Bonaventure 
Cote St. Paul 
Duluth & St. Denis 
Laurier Ave. 
Monkland & 

Oxford 
Mt. Royal & 

St. Lawrence 
Papineau Ave 
Park & Bernard 
Peel & Sherbrooke 
Place Viger 
Point St. Charles 
St. Catherine & 


Bleury 
St. Denis & 
St. Catherine 
St. Lawrence & 
Craig 
St. Lawrence & 
St. Catherine 


St. Matthew St. 
St. Vincent & 
Notre Dame 
St. Zotique St. 
Seigneurs St. 
Sherbrooke & 
Bleury 
Sherbrooke & 


Hampton 
Sherbrooke & 
Monkland 

Snowdon Junction 

Stanley St. 
Tramways 
Terminal 
Union Branch 
Montreal West 
Mount Royal 
Noranda 
Outremont 
Port Alfred 


uebec 

Limoilou 
Place d’Armes 
St. John St. 
St. Roch 

St. Sauveur 
Upper Town 


St. Romauld 
Shawinigan Falls 
Sherbrooke 
Upper Town 
Thetford Mines 
Three Rivers 
Verdun 
Westmount 
Greene Ave. 
Victoria Ave. 


Sub-Branches 


Fitch Bay 


Leeds Village 


SASKATCHEWAN 


Abbey 
Alameda 
Alida 
Allan 
Alsask 
Aneroid 
Arcola 
Asquith 
Assiniboia 
Balcarres 
Bethune 
Biggar 
Birsay 
Bladworth 
Borden 
Brock 
Bruno 
Cabri 
Cadillac 
Canora 

Carlyle 
Climax 
Conquest 
Craik 
Cupar 
Cut Knife 
Davidson 
Delisle 
Denzil 
Dinsmore 
Dodsland 
Dubuc 
Dundurn 


Dysart 
Earl Grey 
Eastend 


| Eatonia 


Elrose 
Esterhazy 
Estevan 
Eyebrow 
Fillmore 
Fleming 
Foam Lake 
Govan 
Gravelbourg 
Gull Lake 
Hanley 
Harris 
Hazenmore 


| Herschel 
| Holdfast 


Hughton 
Humboldt 
Imperial 
Indian Head 
Invermay 
Kenaston 
Kerrobert 
Kindersley 
Kinley 
Lancer 
Landis 
Lang 
Lanigan 
Lawson 
Leask 
Lemberg 
Liberty 
Lipton 


Lloydminster 
kwood 
Loverna 
Lumsden 
Luseland 
Macklin 
MacNutt 
Macoun 
Maple Creek 
Marengo 
Maryfield 
Melfort 
Melville 
Milden 
Milestone 
Moose Jaw 
Moosomin 
Morse 
Neudorf 
North Battleford 
Ogema 
Orkney 
Oxbow 
Pennant 


Prince Albert 
Qu’Appelle 
Qui!) Lake 
Regina 
Rocanville 
Rockhaven 
Rosetown 
Rush Lake 
Saskatoon 
Nutana 
Sceptre 
Scotsguard 
Scott 
Sedley 
Shaunavon 
Simpson 
Sintaluta 
Southey 
Sovereign 
Stockholm 
Strasbourg 
Success 
Swift Current 
Tessier 


Windthorst 
Wolseley 
Yorkton 
Young 


Sub-Branches 


Sutherland 


Arelee 


FOREIGN BRANCHES 
Newfoundland 


Heart's Content 
Placentia 


West 


Cuba 

Antilla 
Artemisa 
Banes 
Bayamo 
Cabaiguan 
Caibarien 
Camaguey 

Avellaneda 
Camajuani 
Cardenas 
Ciego de Avila 
Cienfuegos 
Colon 


St. John’s 
West End 
Trinity 


Indies 


Manzanillo 
Marianao 
Matanzas 

Moron 

Nuevitas 

Palma Soriano 
Pinar del Rio 
Placetas del Norte 
Puerto Padre 
Sagua la Grande 
Sancti Spiritus 
Santa Clara 
Santiago de Cuba 
Trinidad 


McLeod, Young, Weir 


& Co. Limited 


INVESTMENT BANKERS 


industrial securities. 
ment offerings will be gladly fur- 


E ARE underwriters and 
distributors of government, 
_municipal, public utility and 


nished on request. 


We have special faci..ues for under- 
writing bond issues on business build- 
ings in large cities, Realty issues we 


have underwritten include: 


METROPOLITAN BUILDING, TORONTO 
ONTARIO BUILDING, MONTREAL 
MAYOR BUILDING, MONTREAL 


List of invest-’ 





ALEXANDRA HOTEL, TORONTO 
GRANITE CLUB, TORONTO 


HEAD OFFICE : 


METROPOLITAN BLDG., TORONTO 
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Recapitulation 
Branches in Canada and Newfoundland 


| Alberta ..cessssceccecsecerenens cevcece 
British Columbia ..+seseeeeeses eccesee 
Manitoba ....++eeseees ecoccccccce eevee 
New Brunswick 
Nova Scotia 
Ontario ....cseeeees ee 
Prince Edward Island «+--+ ecose 
Quebec 
Saskatchewan 
Newfoundland 


Victoria de las Tunas 
Yaguajay 


Porte Rico 


Mayaguez 
Ponce 
San Juan 
Dominican Republic 
La Romana 
Puerto Plata 
Sanchez 
San Pedro de 
Belascoain 26 Macoris 
Lonja del Santiago de los 
Comercio Caballeros 
Monte 238 Santo Domingo 


Guantanamo 


Havana 


Avenida de 
Italia 92 

Avenida de 

Italia 134 


Haiti Branches in Canada and Newfoundland 767 
Aux Cayes 
Cap Haitien 
Port-au-Prince 


Monte y Carmen 


Muralla 52 
Prado 79A 
Toyo 
Vedado 
Vibora 


Holguin 
Jatibonico 
Jobabo 

La Esmeralda 


Foreign Branches 


Martinique 


Fort de France West Indies: 


Guadeloupe 


Basse Terre 
Pointe-a-Pitre 


Porto Rico, Dom. Republic and Haiti .... 
British West Indies 
French West Indies .....+-++++e++e eoee 


British West Indies 
Central and South America 
Jamaica 
Kingston 
Montego Bay 


Antigua 


St. John’s Argentina, Brazil, Uruguay ....++++ eee 


Venezuela and British Guiana ....++-- 
British Honduras and Costa Rica ...++s 
Colombia and Peru 


Bahamas 


M 
Siassse ontserrat 


Plymouth 
St. Kitts 
Basseterre 


St. Lucia 
Castries 


Trinidad 


Port of Spain 
San Fernando 


Barbados 
Bridgetown Europe: 
London, Paris and Barcelona 

Dominica 
Roseau United States: 
Grenada 


St. George's 
Foreign Branches 


Central and South America Branches in Canada and Newfoundland 767 


TOTAL BRANCHES (Mar. 15, 1928) 


Argentina Manizales 


Buenos Aires Medellin 
Calle Callao Costa Ri 
‘os 
Brazil a 


Rio de Janeiro oo 
Santos Peru 
Sao Paulo Chiclayo 

British Guiana Lima 
Georgetown 
New Amsterdam 

British Honduras 
Belize 

Colombia 

Barranquilla 
Bogota racas 
Cali Ciudad Bolivar 
Cartagena Maracaibo 
Girardot Valencia 


Piura 


Trujillo 


Uruguay 
Montevideo 


N.R. Burrows & Co. 


Venezuela 
Ba rquisimeto 


Investment 


Spain Bankers 


Barcelona 
Plaza de Cataluna 


Great Britain 
London 


United States 


The Royal Bank Building 
360 St. James St. 
MONTREAL 


New York 
Auxiliary in France 
The Royal Bank of 


Canada, Paris 
(France) 


Rosert H. BARRON DouGALL CUSHING 


WILLIAM F. PRATT 


Barron & Cushing 


Notaries, etc. 


Royal Bank Building, 360 St. James St., Montreal 


W.D. MacWorth Co. Limited 


ADJUSTERS AND APPRAISERS 


Room 713 — 360 St. James Street 
MONTREAL 


Telephone: HArbour 5353 


Ca Reader 
O 


The Financial Post 


is an 


Investor 


ANY subscribers — perhaps the majority — 
buy not only for themselves but for reserve 
funds of organizations with which they are 

affiliated. 

The Financial Post readers have by far the largest 
security buying power of any group reached by a 
Canadian publication. 


Subscribers to The Financial Post are men of varied 
interests. All are investors; but they have other major 
interests, and as a means of revealing these we have 
divided the subscribers into eight classes. 


The percentages are as follows: 
Manufacturers and Business Executives ....... ronan 
Ne eG EG ieee he Sg ug bia ove ; 12.97 
Investment Houses seeccece a 5.77 
Investors not included in other groups .......... 11.97 
Insurance Executives ..... oeeeshebsnnsounes 2.62 
Municipal Officials ........ sh Midailatiei sae 2.52 


120 ST. JAMES ST., MONTREAL 


THE FINANCIAL POST 
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THE ROYAL BANK BUILDING, 
MONTREAL, QUEBEC 


The George A. Fuller Company 
of Canada, Limited, are the gen- 
eral contractors for this building 
and other important operations 
all over Canada. 


fr 


GEORGE A. FULLER COMPANY 
OF 


CANADA, LIMITED 


BUILDING CONSTRUCTION 


eS 


MONTREAL TORONTO. 
Established in Canada in 1909 


MARBLE and STONE 


We supplied and installed 
all the Interior Cut Stone, 
Marble Tile and Terrazzo 
for the New Royal Bank 
Building, Montreal 


WALLACE SANDSTONE QUARRIES 


LIMITED 


Plant: 
PHILIPSBURG, QUEBEC 


Head Office: 


It is obvious that manufacturers and business executives 
are interested in plant equipment, office services, trucks, 
etc. It is equally obvious that each of the other groups 
have special interests. 


But all are alike in this—that they are men of large 
substance as of large influence. They it is who have the 
margin for purchase of luxuries. They it is who need 
travel and can afford it. 


The Financial Post subscribers are a sure market for 
services and goods of quality. 


The paid subscribers to The Financia] Post in April 
numbered 16,832. Over 20,000 copies. were printed 
every issue. The Financial Post’s circulation is steadily 
and rapidly expanding. The paper fills a need. 


If interested in some point suggested, will ] 
write The Financial Post and give us an oupeitaeiar-ta 
explain more fully than is here possible? 
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BRANCHES AT 


Ottawa 
Booth Bldg. 


Trust and Loan 
News-stand Sales aoualectacai a 95.37 


100% 


Montreal 
Royal Bank Bldg. 


Hamilton 
Spectator Bldg. 


_ London 
Richmond Bldg. 


New York 
5 Nassau St. 
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' Current Eve 
Many Hundred Daily 


- Apply in New York 
for Small Bank Loans 





‘Regular Land Office Rush 
on Part of Salaried 
Workers 


M W. A. DONER, Staff Editor. 
. YORK.—That the new Na- 
ee city Bank plan of loaning 
to salaried people without 
teral is already assured of a 
big s is evidenced by the large 
‘number of applicants and the huge 
~ gnerease in operating staff they have 
itated. In a single day re- 
there were more than 600 
‘applicants for loans at the Madison 
‘end 42nd Street branch of the bank; 
_gnd the original staff of this new 
a ment has been incresed in two 
F time from 8 to 80. Daily the 
r of responsible persons avail- 
“Gng themselves of this service in- 
greases; and it would seem as though 
“the National City Bank has i1- 
i what Soa may 
ie t to be a very large source 
ai aerenve for the bank in years to 
come, 2s well as a real aid in the 
: _ of thrift and the savings 


TY 





- Savings the Backbone 


_ For a while on the surface the 
new “Personal Lean Without Col- 
”" department has to .do with 
ing of bank funds to respon- 
rsons, the real aim and ob- 
ject of this new departure is to in- 
ae te and promote the savings 
J One of the desiderata of 
the loan plan is the opening of a 
sayings account, if the prospective 
borrower has not already one; and 
the whole backbone of the plan rests 
upon the regular deposit of stated 
sums of money, preferably out of 
each pay envelope, so teaching the 
lesson of the benefit to be obtained 
regular saving and living within 
one’s means. For the bank officers 
igating the status and 
of living of the would-be 
are prepared to give him 
full benefit of their mature ex- 
regarding matters finan- 
and economic; and from this 
on the part of the bank, par- 
ly in rearranging and clear- 
up accumulated indebtedness, 
good is sure to result to the 
, including a clearer under- 
ding of the value and uses of 
by as well as the need of laying 
a nest-egg for the proverbial 
yw,” 


© And this is where the bank chiefly 










eS 


yg in; the nest-egg for the “rainy 


ay 


i 


“day” being the saving ceposits. Each 


 dorrower must first of all open a 
savings account before he is eligible 


“for a loan and the funds borrowed 


“are paid back, as outlined, in a pre- 


- vious article, by regular deposits of 


a stated sum either weekly, semi- 


le sum being thus retired within 
riod of a year. Interest at 
ecular bank rate of 3 per cent. is 
allowed on the sums thus deposited 
tgularly. Logically the habit of 
ular saving thus begun will be 


omen or monthly as arranged, the 












intained by-a large percentage | 
@#ithe bank’s new clierits after the | 


has been paid off; and in this 

my the National City confidently 

“@ipects ¢. vast accession to the ranks 
‘its savings bank depositors. 


"© Naturally, the bank will have the 


my as.to whom they. will lend money 
this unique plan; and while 


‘the rush: of applicants during the 
ae fortnight indicates that many | ™°St convenient to you. 
f been called, it is fairly certain 


W. F. Mahon & Co. 


Investment Bankers since 1907 


177 Hollis Street, Halifax | 
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: Kennedy Propel- 
* lers are as accurate as 
E hand-finished wheels can 
* be made. Shipments from stock 
Same day as your order is re- 
‘ ceived. 

. Son: 
. we KENNEDY timited 
, Owen Sound - Ont. 

$ On Stock at: 

+ od. W. Magnus Co,. 155 King St. W., 
. Toronto 

¢ Perfection Motors, Ltd., St. James St., 
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Mow Ready 
MOODY’S 


BANK AND FINANCE 
MANUAL — 1928 


embracing 3000 pages of detailed 
Ormation and financial data on 


Banks and Trust Companies 
msurance Companies 
Investment Trusts 
nce & Credit Companies 
peceptance Corporations 
Real Estate Bonds & Mortgages 
eal Estate Companies 
tle & Guarantee Companies 
Federal Land Banks 
Jeint Stock Land Banks, 


etc. 


Price: Including Supplements $25.00 | 


ODYS sre | 
36 Neesau Street New York | 


Casscaco PITTSBURGM BOSTON 
PHILADELPHIA 106 ANGELES 
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| 
loan and by promptly notifying the co- 
j 





| make 
notify the co-makers and to take proper 


}and individuals. 
| runs into the millions, 


aes 


Chief Inspector 





of Canada. 





that a comparatively few will be 


chosen. And these will logically be | 


individuals whose responsible char- 
acter and long record will show are 
good risks for the bank. This, of 
course, applies to al] honest persons 
in receipt of salary; but actual prac- 
tice in Morris plan loans shows that 
only a certain percentage of appli- 





nts in Banking World 


Amounts from $50 to $1,000 may be Saskatchewan 


| you will have acquire 

} | the fund, 
“There are few persons who at some 
time or other do not need financial as- 
The National City Bank of | 
) | New York offers a banking service to 
| meet such a need. There is no public- 
| ity. The whole procedure is business- 
| like, cstvate, dignified, and courteous. | 
oan cannot be made, the Bank 





borrowed -without collateral from the 
Personal Loan Department. Applica- 


tions will be considered from anyone | 


monthly, or monthly in a Compound 
Interest account. 

“Discount of 6 per cent. will be 
charged, If, for instance, you borrow 
$100, the Bank will charge $6 and you 
will receive $94. There are no fees, no 
| investigation costs, no service charges. 
“You have a year to repay the loan. 
And to help you accumulate the requir- 

, ed amount with certainty, it is provided 
‘that you make deposits weekly, semi- 


“Sometimes it may be as important 


, Interest account, On these deposits the 


regular interest of three per cent. per 


|}annum, compounded monthly, will be 








THE FINANCIAL POST . 


| WEYBURN SECURITY 





PROFITS ARE HIGHER 





Operates Total of 30 
Branches 





_ Further improvement in condi- 
tions in Southern Saskatchewan is 
reflected in the annual statement of 
the Weyburn Security Bank, final 
figures for the year 1927 having 
just been issued. The bank had a 
profit of $78,214 in the twelve 
months, compared with $48,897 in 


| 1926, $44,605 in 1925 and $46,601 in 


1924. The bank, the smallest of the 
chartered banks, now operates 30 
branches in Saskatchewan, three 


| paid by the Bank. So at the end of the | additional offices having been open- 


year, in addition to having accumulated 
a fund with which to 
the interest on 


| sistance. 


‘If a 


| will frankly tell you so—and in that | 
| event there is no charge of any kind. | 
“You may save yourself money, as | 
| well as hardship and worry, by bring- 
| ing any financial matter to the Bank 
| before the emergency arises, instead | 
(of afterward. Sometimes a construc- | 
| tive suggestion is all that is needed. 
The Bank is interested in helping you | 
| solve your money problems in the way 
| that will be most satisfactory to you. 
| It may not be necessary for you to 


borrow, 

| “The service of the Personal Loan 
| Department does not end when a loan 
has been approved. Its purpose is to 
| help customers toward financial inde- 
| pendence. That may be done by show- 
| ing you how to pay off a debt rapidly, 
how to become an investor instead of 
| @ borrower, how to build up your cask 
| resources. The Bank’s experience, gain- 
|ed through dealing with hundreds of 


| thousands of men and women, may be 


worth dollars and cents to you. 
“When a corporation borrows money 

to carry on its business the Bank wants 

to know that the business is being con- 


cants are really eligible for loans, | ducted in a profitable way, so that the 


and the same thing will naturally | 


apply to this new plan. 
Who May Borrow? 


The National City Bank itself 
answers the question, “Who may 
apply?” in a clear and pithy man- 
ner, and appends thereto 
eighteen other questions and ans- 
wers calculated to answer most of 
the average questions. Here are the 
questions and their answers in spe- 
cial questionnaire form: 

Who may apply ?—Any Compound In- 


terest Depositor, or anyone who be- , 


comes a depositor by starting a Com- 
pound Interest account with $1 or more, 

How much will the Bank loan?—Any 
amount from $50 to $1,000. Generally 
the loan should not exceed 20 per cent, 
of your yearly salary. 

How do I apply?—Get a Personal 
Loan Application at any Branch and 
after giving brief information about 
yourself, take home the application and 
complete it. 

What security must I have?—First, 
good character. Second, that you be 
steadily employed. Third, that you can 
obtain the signatures of two other re- 
sponsible who become co- 
makers. 

Need I have collateral?—No. But if 
you have acceptable bonds or stocks, 
you may offer them as collateral, in 
which case the two co-makers are not 
required. 

What rate do I pay?—-Discount of $6 
for each $100 borrowed is charged when 
the loan is approved. 

Do I pay an investigation charge, ser- 
vice fee, or extras of any sort?—None 
whatsoever. 

Where and when can I present an ap- 
| plication?—Although application forms 
may be obtained at any National City 
Branch, it is necessary to personally 
| present the completed application to the 
| Personal Loan Department, 42nd Street 


A. G. OGDEN, ™ 
appointed chief inspector of Imperial Bank 
| 

persons 





some | 


and Madison Avenue, Manhattan. Hours | 


are 8:30 a.m. to 6 p.m.—on Saturday | Le , 
y 4 would appear that the National City 


Bank had launched into what may | 


| to 3:00 p.m. If the loan is granted, you 
may make your deposits at the Pranch 


How do I repay the loan?—-By ac- 


money will be paid back at the proper 
j time. In that respect an individual is 


| much like a corporation when it comes | 


i} to borrowing money. Your job and the 
| manner in which you handle your in- 


|come from it comprise your business. | 


If you run your “business. of living” at 
| a profit—that is, if you are able to save 
something each payday from your sal- 
| ary—you will be able to meet your ob- 
| ligations when they come due. The Na- 
tional City Simplified Budget Plan is 
available without cost, to make this 
easier for you. 

Sometimes it may be as important 
to borrow money as it is to save money. 
No one ought to sacrifice his own 
health, neglect his family’s welfare, 
ignore an opportunity, fail to improve 
the value of a home, or limit a child's 
education, for lack of ready cash. A 
sound loan may be just the thing that 
will save the day.” 

The bank stresses the fact that 
the money borrowed should be for a 
distinctly useful purpose, and then 
gives a fairly broad definition of 
what that purpose may be. Here 
are some of the useful purposes for 
which a loan will be conisdered: 
Consolidating urgent debts; buying 
a bond; repaying a friend for loan; 
repaying unsatisfactory loan; pay- 
ing educational fee; meeting insur- 
ance premium; providing emergency 
clothing; paying cost of sickness; 
paying funeral expenses; remodel- 
ing house; improving sanitation; 
protecting property by painting; in- 
stalling electricity; installing heat- 
ing system; clearing medical ex- 
penses; paying dental bills; meeting 
hospital charges; paying for opera- 


tion; making up small balance of | 


mortgage; meeting assessments for 
paving, etc.; paying special or de- 
linquent taxes. 


Considered from al] angles it 


i turn out to be a very large and 
| profitable project in the establish- 
ment of this new department for 


cumulating sufficient funds by means | 


| Interest on Repayments 


|of 12 equal monthly deposits, or 24 
equal semi-monthly deposits, or 50 
| equal weekly deposits in a Compound 
| Interest account. 

|_ Do] get interest on these deposits ?— 
| Yes. You get the regular Compound 
a@ year, compounded each month. 

What requirements do you make of 
| borrowers?—Generally that they have 
been residing in New York one year; 
that they are at least 21 years of age; 
that they have been steadily employed 
at the same place at least six months; 
that their present employment seems 
permanent that they obtain no other 
loans while the National City loan is 
running, without first consulting the 
Bank. 

What is the liability of the co-mak- 
| ers?—Each co-maker is individually as 
well as jointly responsible for the full 
| amount owing the Bank. If a borrower 
| fails to pay, the co-makers are required 
| to pay the entire unpaid balance of the 
| lean plus any penalties. 
| Who are acceptable to the Bank as 

co-makers 7—A co-maker may be a fel- 
low employee, office manager, employ- 
er, partner, merchant, professional man, 





| relative, anyone of good character and 


satisfactory earning power. Ownership 
of property is a desirable though not 
essential qualification for a co-maker. 


; 


How does the Bank protect co-mak- | 


ers?—-By ascertaining the responsibil- 
ity of the applicant before granting the 
makers in case Compound Interest de- 
posits are not made on time. 
| Where do I make deposits? 
Compound Interest Department of any 
branch of the Bank. 

May I pay the loan before the end of 
} . ‘ 7__V , 
| the yearly period?—You may pay the 
balance due the Bank any time. In- 
terest rebate at the rate of 6 per cent. 
| will be allowed on the balance due at 
| the time of complete prepayment; al- 
| though no rebate will be allowed on 
| loans prepaid within one month of ma- 
turity. 

May I make one or more Compound 
Interest deposits in advance of the re- 
Yes. As many 


i 
i 
| quired periodic dates ?- 
jas you like, E f 
What if I am late in making my Com- 
pound Interest deposits ?— Punctual and 
| prompt deposits while you are carry- 

ing a Personal Loan are absolutely es- 
| sential and required. A “late” charge 
lof cents per $1 will be made for any 
| deposit not made on the agreed date. 


| For instance, if a deposit of $5 is due 
|on a certain day and you do not make 


it until later, there will be a “late” 
charge of 25 cents. 

What if I am late for more than a 
week?— Persistent delinquency will 
it necessary for the Bank to 


legal steps for collection. The record 
of prompt deposit will govern the 
granting of any further loans. Such 


promptness is of fundamental impor- | 


tance for the sake of your personal 
credit standing. | 

In a general circular the bank ex- 
plains in detail the way it expects 
this plan to work out. Here is the 
plan as the bank sees it: 

“For 116 years The National City 
Bank of New York has furnished credit 
for business purposes to corporations 
Often a single loan 


“The Bank’s credit and experience | 
are also available to salaried men and ! 
women whose needs are different, 


At the 


| lateral. 


Interest Department rate, 3 per cent. ! 


making personal loans without col- | 


There are undoubtedly 
many thousands of proper persons 
who will take out such loans; and 
the net result of such loans will be 
to bring eventually to the bank a 


large number of satisfactory and | 


regular savings bank ciccounts as 
well as profitably employing the 
bank’s loanable money ir a way 
that has not hitherto been done to 
any great extent in the United 


| States, 








Weekly Bank Clearings 


(As compared with same week last year) 





Eastern Cities 








May 19,1927 May 17, 1928 
PEORIA cntsowesess $ 2,999,106 §$ 3,513,317 
St. John cocccccces 2,863,837 3,010,927 
REGUSEED -ccinseocce R41,817 962,544 
Sherbrooke ..ssese 1,018,472 940,242 
Quebec ...66 eeeeee 6,262,128 6.013.963 
Montreal ..cccesss 125,281,355 206,540,396 | 
Ottawa coccccccece 8,324,125 9,265,156 
Kingston .soccsess 866,289 831,590 
Toronto .essccesess 131,570,241 158,321,231 
Peterboro” ..cosses BRT 531 856,974 
Hamilton ....c0+- 6,568,947 
London .cccccsses 3,899,453 
Brantford ....++-- 1,333,864 
Chatham ...ce.e0e 835,608 
Kitchener ......+6 1,242,033 
eee 5,595,917 
BAFRIR ocicccccese 730,738 

Western Cities 

May 19,1927 May 17, 1928 
Fort William ....$ 1,000,659 § 980,057 
Winnifegw ....ceee 44,695,375 76,442,247 
Brandon ......ee+6 616,882 
ROBIOR cccccvecese 5,489,967 
Moose Jaw .ecese 1,037,114 
Saskatoon .....+. 2,415,011 
Prince Albert ..... 386,602 | 
Lethbridge ....... 863,830 
Calgary .ccsesecce 6,449,731 11,963,967 
Edmonton .....+. h, 408,466 6,950,030 
Medicine Hat ..... 321,810 471,436 
N. Westminster ... R26.224 845,437 
Vancouver ........ 17,704,370 20,211,165 
WEEN koe canvas 2ATR,A45L 2,682,085 


McDougall 


| ued its Milltown, N. B., branch and the 


| Stephen. 
T. C. Floyd, manager of the Birch 
| Hills branch of the Canadian Bank of 


| Philharmonic 


oe ait tae tone | ed in the course of the year. 


Following tables show the disposi- 


_tion of the profit and loss surplus 


and an analysis of the bank’s posi- 
tion in 1927 as compared with 1926, 
Income and Surplus Account, 


Years End: Dec. 31, 


Summary of Balance Sheet 
Immediately Available Liquid Assets 


Assets 
1927 — Change 
Specie ..ccccce 21,295 23,877— 2,582 
Dom. notes .... 37,995 h2,406— 14,411 
Note circ. ... 28,359 27,533 +- R26 
Notes, bank ... 21,125 21,620— 395 
Bank bal. ..... 2,024,411 1,581,870+442,541 
Do., abroad .. 200,541 61,661-+4-138,880 
Govt. sec. ..... 794,629 931,461—136,832 
Cheques ....... 44,443 
Foreign curr. . 621 1,060— 439 
Gold reserve .. 200,000 $50,000 —150,000 
Call loans abd. . 100,000 


3,473,319 3,417,.947+ 65,372 | 


% total assets 61.5 51.3+4- 2 
Se total liab. to pub. 58.7 58.3 4- 4 


Other Assets 
Public sec. .... 188,395 9.315 4-179,080 
Other sec. ...., 275,714 324,291—— 48,577 
Current loans . 2,060,872 1,905,0794-155,793 
ee eee 301,331—301,331 
Mun, loans .... 4,393 4,969— 576 
Real estate ... 174,022 177,867— 3,845 
Mortgages ..... 177,829 134.2564 43,573 
Premises ...... 265.626 249.6154 16,011 
Non-curr. loans 24,164 42,764-— 18,600 
Other assets ... 100,231 92,5674 7,664 
3.271.246 3,242,054+4 29,192 


weccnse 6,744,565 6,660,001+- 84,564 
Liabilities to Public 
Cireulation ... 710,545 R3R,740-—128,195 
Dem. deposits . 
Savings dep. .. 2,972,688 
Due banks ie 18,951 
Due Dom. Govt. 168,762 
Due Prov. Govt. 38.906 
Other liabs. ... 24,949 


2,590,652-4- 382,036 
21,844— 
53,558— 14,652 
21,829+- 3,120 

5,915,410 5,864.368+4- 51,042 

Liabilities to Shareholders 


SNEED kccacce 424.560 424,560 $0eurs 
Reserve ....... 250,000 225,000+ 25,000 
Dividends ..... 18,359 13,1144- 5,245 
Balance ,..... 36,236 $2,959+ 3,277 
£29,155 795,633 +4 33,522 | 

Total ....0 + 6,744,565 6,660,001-+- 84,564 


Bank Chat | 


Royal Bank of Canada has discontin- 





business has been transferred to Saint 





Commerce, has been transferred to the | 


branch bank at Milestone, Sask. 


The recent death of B. C. Barclay 
Boyd has left Samuel Girvan, of Saint ! 


'John, sole surviving member of the! 


Bank of New Brunswick staff of 60 
years ago. i 


K. G. Nourse, manager of the Stavely, 
Alta., branch of the Canadian Bank of 
Commerce, has been promoted to Rich- 
mond, Que., where he will take up simi- 
lar duties. 


After 18 years as manager of the} 
Dominion Bank, Mount Forest, H. R. | 
Hawthorne has resigned and is now) 
secretary-treasurer of the Superior 
Knitting Mills. 


R. H. Arkell, who has been manager | 
of the branch of the Bank of Montreal 
at King and James Streets, Hamilton, 
for the past 15 years, has been appoint- 
ed manager of the Bay Street branch 
of the bank at Toronto, 


Magistrate W. C. Mikel, of Belleville, 


| was in Toronto the other day and two 


Justices of the Peace occupied the! 
police court bench, one of th.m, John | 


Elliott, manager of the local branch of 
the Standard Bank. 


S. C. Hall, president of the New 
Society of Saskatoon, | 
and accountant at the Royal Pank of | 
Canada, has moved to Southey, Saskat- | 
chewan, to assume his new duties as | 
manager of the Royal Bank branch. 


John G. R. Gray, of Toronto, died 
recently. Mr. Gray was born at Biggar, | 
in Lanarkshire, Scotland, and came to 
this country in 1870. He was engaged 
in the service of the Dominion Bank 
and was until 1919, when he retired, | 
the chief accountant at the head office. | 


A new branch of the Imperial Bank, | 
to cost around $50,000, is to be erected 
at once at the northwest corner of | 
Eglinton Ave. and Mount Pleasant Rd., 


, Toronto. The building, bank premises, 


with apartment and dentists offices 
above, will stand on a lot 45 by 100 feet. 


Thomas A. Glennie, of Saint John, 
an employee in the Provincial Bank, | 
Charlotte Street, was the winner of the 
Studebaker sedan automobile. the 
grand prize of the Dokey’s Spring 
Frolic. Glennie is a very lucky young 
man. A few years ago he won a hope 
chest in a drawing. 


At a price of around $100,000 cash the 
old Union Bank building on Jasper | 
Avenue, Edmonton, has heen sold to} 


& Cowans 


Members of the Montreal Stock Exchange 
Members of Montreal Curb Market 


200 St. James Street, W. 


STOCK BROKERS 


QUEBEC 
WINNIPEG 


HALIFAX 
OTTAWA 


MONT 


SAINT JOHN, N.B. 
TORONTO 


REAL 


Direct Private Wire to All Branches and New York 








1927 1926 1925 
: $ s 

Petts -ccccce eeccce « 78,215 48,897 44,605 | 
Leas: - 
ee ecoe 7,701 7.196 7,449 
Written off ....++., 5.428 4,700 9,270 
Net profits ...... seve 64,996 37,001» 27,886 
Dividends ......e+e+.. 36,719 26,228 26,228 
Reserve ......0. coces SEBO  nccce eevee 
| Surplus for year ..... 3,277 10,778 1,658 
Prev. balance ........ 32,959 22,186 20,527 
Bal. carried for. ..... 36,236 32,959 22,185 | 


} 


300,000—200,000 | the Imperial Pank in 1899 as junior, has 


James Richardson & Sons, Limited, | Africa is buying canned vegetables and 














grain and stock brokers, with ‘head-| fruits from Canada when articles grow 
quarters at Winnipeg. The deal was|in enormous quantities in their coun- 
closed at Winnipeg, but there is no offi-| try.” This was due, he said, to the ef- 
cial information as to the amount in-! forts of the Canadian Trade Commis- 










Bank Now | volved. | 


C. Manhard, who has been manager | 
of the Bank of Toronto, Montmartre 
for some years, has been appointed 
manager of the Lafleche, Sask., branch 
of the bank to succeed A. G. Thorkel- 
son, who has resigned after a couple 
of years’ service to accept an electric 
light agency for Alberta, with head- 


quarters at Calgary. 


sioner in South Africa. 

With regard to Great Britain, Mr. 
Bogert said, “Conditions in England are 
improving and the people in Great 
Britain are now very much impressed 
by the development which is taking 
place in Canada, and are far more in- 
clined to place capital in this country 
than they have been for the last ten 
years.” 


The death of Joseph Andrew Walker, 


ae 
On May 10th, the Weyburn Security | former manager of the Traders’ Bank 
Bank opened a branch at a point near | and later the Royal Bank of Canada in 


Buffalo Gap, which is an inland 
office south-west of the village of Ben- 
gough, Sask. The new town is near 
where one of the towns will be on the 
Canadian Pacific Railway extension of 
what is known as the Fife Lake branch, 
which extends from Assiniboia south 
and east. 

At present the banch is under the 
management of H. Bletsoe. 


When the blushing stenographer be- 


came a bride her husband opened a} 


bank account for her. A few weeks 
later the bank manager said to him: 
“Will you kindly tell your wife her ac- 
count is overdrawn?” 
ceived the news with an air of com- 
plete indifference. The following day 
she asked the husband to deliver a 
| sealed letter to the manager, who read 
it and handed it over with the remark, 
“Perhaps you would like to see what 
your wife says.” On a sheet of note- 





| paper was written in large letters, 
heavily underlined, one word, “Sneak.” 


Imperial Bank of Canada announces 
the following appointments: 

L. P. Jones of head office staff has 
| been appointed supervisor, head office. 


Hamilton branch, has been transferred 
| 


to Toronto on relief staff. 


J. A. Smith, formerly accountant at| Pied by the bank. 


The bride re-| 


ost| Calgary, and well known throughout 


the city, where he was a resident from 
1909 until a year and some six months 
ago, occurred at Victoria. 

Mr. Walker came to Calgary in 1909 
| as manager of the Traders’ Bank which 
| he had joined in 1899 at Glencoe, Ont. 
| When the Traders’ Bank was absorbed 

by the Royal Bank of Canada in 1912, 
| Mr. Walker was appointed manager of 
the Calgary branch of the latter insti- 
tution. In 1925, Mr. Walker resigned 
from the Royal Bank to go into busi- 
ress on his own behalf. A year later, 
he was stricken with the malady which 
eventually resulted in his death. 


Announcement has been made by the 
|}Canadian Bank of Commerce of its 
building plans in connection with the 
southeastern corner of St. Catherine 
and Metcalfe Streets, Montreal. 

Buildings presently located on this 
a are to be torn down within the 
next few weeks, and a modern six- 
| story stone building will be erected on 
| the site. 
| The building will extend 28 feet on 
| St. Catherine Street, and will have a 
| depth of 102 feet along Metcalfe Street, 
| reaching to the lane. It will be com- 
| pleted about the end of the year. 
| .The entire ground floor will be occu- 
There will be a 





Davisville, has been appointed account-| Mezzanine floor at either end of the 


ant at Hamilton. 

_Mr. Findlay, formerly senior teller, | 
Adelaide and Victoria Streets, Toronto, | 
has been appointed accountant, Queen | 
and Bathurst, Toronto. 


B. B. Vale, formerly accountant at 


banking hall. The appointments will 
be of the latest design. Special atten- 
tion will be given the accommodation 
and comfort of safety deposit custom- 
ers and lady clients. New modern 


J. Anderson, formerly accountant at | vaults will be installed. 


Queen and Bathurst, Toronto, has been | 


66,559— 22,116/ transferred to Toronto branch. | 


A. L. Ogden, who joined the staff of | 





received the appointment of chief in- 
spector, Mr. Ogden spent many years 


|in branch wok, having filled every po- 


| 


1,980,609 2,277,207—296,598 | 


2,893 | 
60,538 +-108,224 | 


sition from junior to manager, He art 
called into head office in 1910 and con- 
tinued there in different capacities. | 
Enlisting in 1915 he served overseas un- | 
til the end of the war, returning with | 
the rank of captain. Upon his rein-| 
statement to the bank staff in 1919 he| 
was appointed inspector and has con- 
tinued in that position ever since— 
latterly acting chief inspector. 

Mr. Ogden was born in Toronto and 
attended Upper Canada College. | 


The investment of United States cap- 


The erection of this new building by 
the Canadian Bank of Commerce is re- 
garded as another indication of the 
trend of office buildings uptown. With 
the new Confederation building, and the 
projected Dominion Square building at 
the corner of Peel and St. Catherine 
Streets, this area is definitely estab- 
lished as an office area, was the way an 


official of the bank put it yesterday, | 


when informally discussing the plans. 
The new building will house the Met- 
calfe Street branch of the bank. 


Discussing the viewpoint expressed 
in an article on this page last week, that 
the National City Bank plan to make 
loans to professional and salaried folk, 
is merely following the lead Canadian 
banks have _given for years, a bank 
manager writes: 

“I call as a witness Mr. E. L. Stewart 


ital in Canadian industries is the talk} Patterson, who needs no introduction to 
of Europe, declared Clarence A. Bogert, | you. This is what he says in a treatise 
vice-president and general manager of | on banking practice: 
the Dominion Bank, who arrived in| ‘Loans to professional or salaried 
Quebec this week, aboard the Empress| men caynot be considered desirable 
of France. | from a banking point of view, or from 
The general manager of the Domin-| any point of view for that matter. 
ion Bank expressed himself as being |» Even when the applicant is possessed 
pleasantly surprised at the amount of | of private means, a loan of this na- 
trade between Canada and South Africa. ture is more or less objectionable.,.. 
The exportation of goods from Canada! Loans to men who depend entirely on 
to South Africa was increasing at a| their salaries and professional earn- 
great speed. These goods were com-| ings should not be considered except 
posed for the main part of agricultural’ in very exceptional cases. If a man 
implements, manufactured goods and. cannot live on his salary he cannot 
canned goods. “This is a remarkable; hope to pay off an indebtedness in 
achievement,” he said, “that South! addition. The loan is either intended 


“Establish 


nN OY ster 


INER . . . because of the exclusive design 

of the Durant built Hayes-Hunt bodies... 
the superior grade of upholstery materials . . . 
the roominess of the interior and its easy riding 
qualities . .. 


Faster . . . because of the studied refinements 
of the already famous Red Seal Continen 
“L”-head Motor ... 


See the new Durant Sixes . . . go for a ride in 
them . .. ask your local Durant dealer why they 
are “finer and faster” . . . ask him to compare 
the specifications with those of higher priced 
automobiles . . . then judge these cars for 
yourself . . . on their merits! 


' Canadian banking practice frowned on 


| Canadian banks’ policy—it is frequent- 


‘a special feature of personal loans.” 


ing a New Standard in Automobiles” 














New Markets! 


! 
| 
—“Thanks for the new business. you 
placed our way,” writes a customer. 


Putting business houses in contact with 
new customers is a distinctive service — 
which, through our special departments, 
we are often able to render our friends. — 
Our 900 branches serve Canada and 
thirty other countries. soca 


Address enquiries to Head Office, Montreal, 
or to New York or London Office. : 


The Royal Bank — 
| of Canada | 


| Resources Over 848 Million Dollars 





800 BRANCHES 





At the Fort William Young Me 
Board < sage ne el cs 3 
am club last wee je We 

manager of the Pank of Montr 
the special speaker. He d 
problems affecting the distric 
Mr. Webster's address drew 
editorial from the Fort William. 
Journal, which said in part: — 
“To those who have followed 
cent a of the adian. 
ing system by certain members 
house of commons, the address. 
given by L. J, Webster, man: 
Bank of Montreal here, | 
meeting of the Young Men’s 
Trade, would be very illumi 
“The prosperity of the ¢om: 
of as great interest to the 
any one else, ant 
eir 


ready to do th "part caer 


to discharge another debt or to pur- 
chase something which cannot be paid 
for out of future salary.’ 

“Your contention is quite true, i.e., 
branch bank mangers are continually 
making loans of the kind mentioned 
above (I have often made such myself), 
but the point I wanted to make was that 








these loans. When a manager makes 
them he knows he is not following the 
wishes of his head office. 

“This results in a loan to a salaried 
man being looked upon as a personal 
‘favor’ on the part of the manager, 
whereas other loans are considered en- 
tirely from a business angle—not s0 
the personal loan. 

“Mr. Patterson’s words represent the 


















ly broken, and no bank here has made 
tural advancement. 






























Built by 












DURANT MOTORS OF CANADA, LIMITED 
TORONTO + CANADA 
















Built in four models, es Four 
Door Sport Brougham; Spec 





Durant “55”? Six Cylinder Special Four Door Sedan 


ial Two-Door Sedan and Special Coupe 


URAN 


Rugby Trucks, Four and Six Cylinders; Capacity 1 ton and 1% tons 





Door Sedan (illustrated); Four 








WM. CANDLER CO., LTD., 155 Stephenson Ave. 
WELSH MOTORS, LIMITED, 622 College St. : 
EARLSCOURT MOTOR SALES, 1277 St. Clair Ave. W. 


TORONTO DURANT CO., LIMITED, 3032-34 Dundas St. W. 








Mil TS & HADWIN, LIMITED, 3147 Yonge St. 
kKi'\vy BEACH MOTORS, 2215 Queen St. E. 
"+ NTO DURANT CO.. LIMITED, 767-775 Danforth Ave. 

















THE FINANCIAL POST 


Heads of New Insurance Adjustment House $22,000,000 JUMP 


Insurance for Buyer and Seller PIN LIFE INSURANCE | Mill Owners Maina), Es Inmrence “oad 
Pag ee ae a ‘* First Four Months of Year Policyholders” Dividend Rate — 25% and 


: ° c, oo 
vestments. | Business Gains py 14/0 |} ce NECA JONES & SON, HAMILTON ONT. — Canadian General Ag 


The one big value that I see in| x | Over Last Year 
trust company administration of the io fay a am el kk | | 
average man’s estate as compared to | paliaias ' m4 er A total of $46,718,000 of ordinary | 
optional settlement under life insur- Piite insurance was purchased in Can- 


oe ‘ance contracts, is that under a will | | sta during the month of April—a gaia 
O Sell to Farmer :iiministerea Ee eae ts! of 12 per cent. over sales last April. | Insurance 
man can administer his entire assets FIRE, HAIL and CASUALTY INSURANCE | 


i The fact that 67 per cent. of contribut- | j f 
and not insurance alone, and at the ! t- | HA and CASUALTY, INSURA 

Z : . : anies share in the above gain | Of every description e L t n nce 
ae ae ee oan il ing companies share in the above gain description effected with leet ees 
power. ’ - 


i i i i figures are furnished by the Life In-| 
f Speci 1 Pl fee malig toed eons ae surance Sales Research Bureau and re- | OSLER, HAMMOND & NANTON 
— _ ee oe a saeaiee ie present the experience of companies | WINNIPEG 
or 08 ie See e S a having in force 84 per cent. of the total | . 


Here, in a few words, are the || widow. In the event of re-marriage, acre caine tile incquenth | 
striking advantages of the plan |! it being assumed that she will marry 


Mill Owners Mutual’ Fire Insurance Co 


through sentimental loans or poor in- | 


Canada Life Manager Uses|} Sjy Advantages 
Definite Service 
outstanding in the Dominion of Can- 


Idea 
, . : , then ee Sf da. 
used by Garwin A. Prang, to a man’ who can keep her, he can "Vea , r The gain for four months is $22,-| 


PREPARES WILL — 
sell life insurance to Canadian divert the income or principal as de- | Faces. Sie Sr. Some 
The Independent Order of Foresters 


| Finds Estate Method of Life | farmers. His experi hould |! sired, to his children, This is some- ren' aie 
te me i perience shou sired, to his chi . ( h thi ll distributed 
Underwriting is Valuable be of value to all life under- || thing he cannot do under the optional PR aac wn ahs’ ineesinton. ae ase 
‘Organized 1874 


for Rural writers who tackle this particu- settlement plan offered by an insur- ncey caches thik cneniay’s gute. ied 
ctor oeaene ee he i stantial increases are recorded ranging | 
at 1. Makes the prospect see his || Once the memo. of particulars, nna lee agp sae vee mada gard 
7 i bers and their Beneficiaries 
The Canada Life Assurance Co. 5 " t = nee 
. 3. Makes him realize and ap- in order to have made out what I call; partners in the Insurance Adjustment Company which i gooually sh | 

ee te aes act with, farmers || Tene teat viace in making ‘the || standard will. ‘This memo, I pass | and bend adjustment busineu i ern tg Rivers: and la now Branching inte the fire | COyumbla, Hanitae, ad athe ‘of 1928, | $94,000,000.00 
‘coming into contact wi armers very real place a ot tteiok| | o Three Rivers, , 5 
sacar -piahee the oe | soem production shows a 14 per cent. gain | Policies Saeed Coan $1, re $5, 


By GARWIN A. PRANG, entire estate in terms of income. || such as his full name, address, his cent. in Newfoundland. Saskatchewan 
ie snare who have great needs for Pe aankas enanetiilon and wins officer makes the will in duplicate, | eenenes ae oS re oe oe | a 
G. E. BAILEY W.H. HUNTER ALEX. STEWART = 


; . ; . : ne j d 24 
2. Makes him think of his ob- wife’s full name and his plans for his aan ARTHUR PAULEY and Alberta gained 28 per cent. and 24 | 
Manager for Northern Alberta, eed 3 : sya . s+ § n THOMAS DUFFY er cent. respectively over last April. | 
ligations, moral and financial. | children, etc., are obtained, it is the sin depniaen aon eaainabiiis senidite Biiehe atc tong ete Moe Roe beg 
e insurance, and yet, while not ex- siness on the basis of service. || the original to be signed and witness- | i ° . sonths of 1928 shows an increase of| share this increase, showing substan- 
Fs actly antagonistic. to us, seem to se ay = 1 the agent on a higher led cides to the trust company | Dominion Life’s Gains <a $7 per cont. over that for the same per- | tial gains. Newfoundland gained 43 per | 1 
| think that is it all right for a salaried plane in the prospect’s estima- || for safe keeping and the duplicate to in 1928 Exceed Last Year’s joq of last year. April alone recorded | cent. over the first four months last | Secretary President Treasurer 


 - : : , . . : : , Rate” Cate iaten 
>> man with a regular income, but for a tion because of knowledge dis- : : tor. ‘a 47 per cent. gain over April of 1927.| year, while New Brunswick, Saskatche 
- farmer it has not the same value and played and service rendered. ” wen yo Although 1927 was the mest out-/ The company’s actual figures of = wan and Alberta each increased 18 per 
Often their minds — lesed. ee ere It is not always possible to get, otanding ee me aw - - “a aot eth ane oT $7,742,003 1928—— “The record for the twelve months | 
To break down their seeming com- | these wills signed, but the larger por-| minion Lite tsiness for the first four | $9,844,000. just ended amounts to an increase of | 
jlacency and lack of appreciation of tion of them are completed, and while | ume of new business ‘ | $9,844, } per cont. over the preceding tweive| 
e insurance is often no easy task.| fundamental part of the will over | I have not yet any definite record of | months. Saskatchewan shows a slight | . 
© To do this I often find it helpful to) with first. I then go on to explain the percentage of wills to life insur- | , . loss for this period but gains are noted | 
Sieace and enquire if they bave made | rovges in several ways, by his wife | ance Sales, I think it safe to say that Life Insurance Sales in Canada gg gg hme , SUtUTE 
- e an rang s av DY | ife ins ce sale of some amoun ; a : ; ; 
-awill. In mine cases out of ten the outright, or by one or two nearby | ‘ill result in 75 per cent. of the cases one seep foeen "3 cor en Nova lest oe en 
. ” . mea - 2 : - 7 - ie e 4 3 3 uw ae 5 
ll add~ hat i oy a hing aoe chery ae a aoe ea oe a aks where will a scstnge. a es. at 09 $30 838,000 $33 907,000 36 986,000 $47 569,000 Scotia to 10 per cent. in Ontario. 
wanes Shak it is something they | his wife; by a trust company ovr. | if he does not sign the will it serves Onuany os Lae ee 0c.eee ee aeae $4,744,000 35,525,000 39,962,000 Most of the cities show improved 
ve often thought about and intend-/| right, or by his wife and trust com- as a means of exciting his interest, ++ BAO 080 ae ee ate eT OOL 000 40,483,000 42,883,000 44,823,000 conditions fer the year to date. Ment- 
- ao — — are pany jointly. and if I do not write him for addi- nao 29,966,000 32,603,000 35,872,000 37,346,000 st aes aes 46,718,000 eal leads with a gain of 28 per cent. 
ort. en em this is some- ' ti i nce at the first inter- 29,762,000 83,368,000 34,377,000 37,703, 553, over the first four months of 1927. | , ; a 
» thing I will be glad to arrange for Ignorance maonns Fear aoe uate with the com- , oe ooneee ee. avant eee Stereo 39(962,000 | Ottawa and Vancouver record slight | Trak of bane oe ae " 
p them as this is part of my service/ I find that there is quite an uncer- pleted will I have another good rea- 31088.000 27983.000 31,724,000 36,010,000 38,360,000 | losses. For the month of April, Mont- | ait | years. or a hence—inte 
nd no charge is made for it, and that | tainty and lack of knowledge and <on for returning and another good September. 25,079,000 30,029,000 33,548,000 34,878,000 35,000,000 a oe Sa aaa conmaneaie: ti | present 
. it j : ani : a : : 2 9 of ), 226, 8,104, d s y. | ° 
i feel as an insurance man that it is | confidence toward trust companies as | 5) o:tunity of writing him, as, if he Rotter ae 2. B4168-000 34.357.000 $6:760-000 44:251,000 44:935,000 | Ottawa, Hamilton and Winnipeg show | 5 ‘ 
not enough that I should endeavor to | of large financial institutions in gen- | completes the will he will feel under eee ** $7'377.009 37,120,000 41,822,000 46,777,000 48,899,000 leases over the heavy gains of 1927. | 
$179,072,000 Cini aauialinemmnaiaae 


help a man to create additional estate | era] on the part of the average farm- | os : adered. ; 
until I have first helped him to con-| er, not because he knows anything’ The“chances are that the Value. and Total, 192%, four months iaezeone 
Serve what he already has, and that | against them, but rather Because he| neeq of life insurance so far as he is $22,047,000 
he no doubt, like others, is anxious to | knows so little about them and of | eoncerned are clearer to him at this Increase 14% ee dee tial 
Sie ne Simmont out of hisestate, =| the service they perform, and he i8/ time than ever before, 0 clear, in|] yee niente basinces oni.” Figures by Lite insurance Sales Research Duress, 
eo Dying Intestate often just afraid they might mani- | fact, that it is usually difficult under Hartford, Connecticut. é . d A 2 
| _.1 point out to him that should he — _ prope y oo eerie | the circumstances to tars down my Life an ccident wpun thie Selene oe 
die is, wi ill, | Vantage rather o ee | ition for additional insurance. | is earning power 
he co nvegliene inter make ene of = si egpearend at the same oo wo) ine while we find a man for | Insurance Company the destinies of your wife and familys is 
im; h inistration of | ™@X!ng his estate pay CXCessive,| .hom we have made a will who in- ; ' i 
See cetaire crtcid in all likelinond be | heavy fees for so doing. This must | ihe on having his wife or some | S. C. TWEED, President Recent researches have led The. 
very much different from what he be discussed very fully with him and | friend as executor rather than a trust London Life to offer The Earning 5 
. | l Power Series—a true substitute for. -* 


The Ontario Equitable is 
~—And; it must be remembered; ++ 


would wish and that final distribu- | the advantages of a trust company | oompany. The trust company, I find, 


The 
tion of his estate may be held up un- | Pointed out. I always advise the use | 21. ‘only too glad to draw the will CANADA NATIONAL FIRE , : 
til his youngest child is 21 years of | °f 4 trust company as executor, care-| s1yway in the hope that at some | Waterloo, Ontario They provide p . eer 
produ soteeiion Over 2am 


: - | fully explaining, however, that it is tinal a ied INSURANCE COMPANY r wer your : 
age. This usually establishes an in- 5 aaa ; ;, | later date this may be changed anc ae ctive period (to ages or 65): = 

| teresting contact and he will invari- “8 cr ee ee also because of the number of wills Head Office - Winnipeg, Man. a 9 y ori by the Interchange Privilege; 
pee > enater altitude. My fied myself that a trust company | obtained for them at no cost where E. F. HUTCHINGS, President. : 1997) ec. ’ $4,447,665 Bt r your entire lifetime. 
apparent knowledge of such matters ys * | they are named. . HENRY SANDISON, Ist Vice-President and Managing Director. 927 447, Ranatgtes of feta 


: stablish e | renders service superior to that ob- eR c | va co , Reserves 2,993,047 ; a 
Rat his catimation ae cieect tainable in any other form of execu- | Will Counsel Hamilton Poreupine J. S. MCPHERSON, 2nd Vice-President. Seseranes in fies S0TSRS Earning Power Series to Age 60 ; 


> as compared to the ordinary insur- | toTship. ; _ | 1. A. Macdonald, M.E., son of S. C.| Applications for Agencies Invited Ue hasnt tgp tune one 
ance peddler. That is what I want. From my own experience, I find Macdonald, barrister of Hamilton, has $10,000 20 $110.50 i ’ 


Tt’s the round-about way of getting | the happy medium of executorship been appointed consulting engineer for | enna 10,000 30 125.00 1 
i i i if trust com-| the Hamilgon Porcupine Gold Mines. | 10 
3 where I cannot go direct. Sone wan eae Se BEES © He has had an extended experience in i 1000 40 154.50 1 


=. «I may then remark to him: “I sup- | pany jointly. From a selling stand- oo om Th i ; 4 
E pose the reason you havo deferred | point ‘this is most easily arranged. a" advisory capacity to many mining We Are Now Ready The Divided Picts” the tenes Ofte 
making a Will is that, like most peo- | This gives the man and his wife the | °°’ a ; : O jow cost life insurance protection) = ©; 
ple, net being familiar with this sort | feeling that they are not losing con- So citer to tah We ensatnee ap to Hettieen Ele stantsee—-Giusee howe office, PI N E ER ay 
i | trol of his property, also that in turn 
% en you oe moe - { the wife will eas ies disinterested We want men who feel sure their inherent abilities and business experience INSURANCE COMPANY 
Shout it and eéine familiar with ins ! capable party upon whom to fall back THE = be — profitatly employed in building a permanent career in Life Insurance 
’ alesmanship. 


class of work, I believe I can give you | for business advice at any time. It 
The NORTHERN LIFE 


: : ing | is als tee to the deceased 
E Gegestions ‘on many points that against the lowe of his assets einer | Westera Empire 
Be ice nt occur 1 you.” | : Reeder Gena ASSURANCE COMPANY atin 
; 7~ 

HEAD OFFICE Established 1897 


ee . oo Will oe. : 
: rom the preparing of a large | 
- rwell E. Sharpe 
number of wills, particularly of this | 0 e P 701 Somerset Building HEAD OFFICE LONDON, ONT 
Winnipeg, Man. 


m class, I find that in the majority of | 
"eases their circumstances are very Moves to Board 
Branch Offices : 
~ASKATOON EDMONTON 


much alike, and with this in mind, a 
trust officer acquaintance of mine| soeraarens AL se ede F 
_ who is a lawyer, has drafted a will | eee eee nr vias 
for me which is so general in appli-;| Sh@"pe, superintendent of in- 7ALGARY VANCOUVER 
cation as to fit a large proportion of | elon as yr gods a 
cases without any change, or at the | bg ome iebiieien*s Cons: 
pensation Commission in Que- 
bec province. Superintendent 


~ most, only slight change. This, you ————————— | 
oo ey rerntes greatly simplifies 
: is kind of soliciting. . : : : » eA 
Now, I take a memorandum pad Sharpe will resign his pres- We ST E R N ig” 
- from my pocket and start to talk | — post - order to take up 
' will conditions and provisions to my || th the ato on ee Y 
prospect, who is now thinking of me = S “a 8 gee Board. | ASSURANCE COMPAN 
» as man who arranges wills and not || 4; TOF 0° po Eases ery) p 
| as a life insurance man. This dis-|| Orance. OF. Sharon was an Incorporated 16 years before 
- arms him and at this stage of the in- | > san ee ae Confederati 
© terview he usually invites me into | 2°t¥ary with the Sun Life ieee 
_ the house if we have been outside in ee Company of Can- Fire—Mari Autemeblt 
the field or barn, in which case, when | ~ ; By & TOO e eae 
we get to the house I will ask him for | It seems fairly definitely Burglary—Guarantee 
EB sheet of paper and will sit down at ’ assured that Honorable a. N. a 
| the table and, as he answers each of || Francoeur will be made chair- HEAD OFFICE + TORONTO 
my questions, I make a note of them.'| man of the commission. 
Actual Example | 


By way of illustration, let us as- | 


general agency contracts which provide vested renewals and general commissions 
—a contract that is a real basis for business building. 


Fire Insurance at 
Tariff Rates 


Pres.—JAMES STEWART 
Vice-Pres.— FRANK O. FOWLER 
Ex-Mayor of Winnipeg 
Sec.-Treas.— J. H. FACHE 


Insurance Gompany 
“Canada’s Industrial-Ordinary Company” 


Head Office HEAD OFFICE . - LONDON, CANADA 
WINNIPEG - MANITOBA 


THE MONARCH LIFE 


A Progressive Canadian Company 
Provincial Offices 


Toronto, Montreal, Winnipeg, Regina, Saska- 
toon, Calgary, Edmonton, Vancouver, Victoria, 
St. John, Halifax. 


THTTTIIL 


At Your Death rere | 


You Create Debt 


Death, in many instances, creates a new debt, imme- 
diately payable—succession duties, 

It is inescapable, inexorable. 

Wise men now provide a special policy so that the event 


sume that I am talking to a farmer NORTHWESTERN MUTUAL 
which creates the debt shall automatically extinguish it. 


by the. name of Harris, age 35, with | 
FIRE ASSOCIATION ch create rally 
e cost is thus defrayed out of income instead of out 


oes farm; a wife and god 
children, a mortgage of $6,000 and! a 
$2,000 life insurance which he told | SEATTLE, WASHINGTON of capital. 
me fifteen minutes ago was all he Assets $4,026,244.79 A life assurance policy is the only means by which 
thought it quite sufficient. He hav- Toronto, Ottawa, Vancouver, Victoria, Edmonton, Saskatoon, aeceeenenen duties can be discounted. 
ing readily accepted my suggestion | Winnipeg, Montreal, St. John, Halifax, and Charlottetown. Write for particulars of this plan to 
td will now proceed something like | Writing Fire Insurance at Cost 
this: . 
Branch Offices: ; ° 
: Head Office: Montreal 


* could pay for and that, for him, he | 
of the necessity of a will, the inter- | HEAD OFFICE FOR CANADA—HAMILTON, ONTARIO 
SUN LIFE ASSURANCE COMPANY OF CANADA 
1. What is your full name, Mr. Har- ALL POLICIES DIVIDEND-PAYING AND NON-ASSESSABLE 


i, 


L Matched Suite in a Mining Corporation Office. 
per De Luxe 


TNT 


ee 


ford, Alta. An “Office Specialty” Su 
5. How much life insurance have you, 
—35 and 34. 
that will impart to your office these finer characteristics. 


tis?—John William Harris. 
2. Your post office address ?—Aron- 
3. How many acres have you here?— | 
320 acres. 
value of your farm, including stock and | Ri h B F Y 
itn | MONE ich Deauty For Your Office 
$2,000. Home Life; imuniateas fife, oe ese 
6. How many children, boys, girls, | | Fan. character, and tone in the equipment of an 
8; one girl, age 6, ae o ° 
eras sae one end your wife's | which nothing else can produce. In this Super De Luxe 
8. Have you a mortgage ?—$6.000. ‘An iene: policy ' Matched Suite will be found this much desired combination 
1S 
an easy wa to The Suite comprises ten pieces. Only the highest grades 
VY VY create a of mahogany and walnut are used in the manufacture of 


4..What would be a_ conservative 
and their ages ?—Two boys, ages 11 and | : ° gate 
| WHEN YOU W ANT TT ! office bring a certain sense of stability and confidence 
s 
€ 
such as stocks or bonds set aside, and 
- so, what are they really worth?— 0 e eia ion 
sone. | 


From this information I get a/ 


Cee nn ee 


pretty good picture of his entire | 
estate. He tells me freely a great | 
many things that will better enable | 
me to interest him in life insurance | 
and gives me facts which he would | 
not disclose to me were he conscious 
of being solicited for insurance. 
A Strong Case 
Some of these questions I have 
asked him are really not at all neces- 
sary so far as drafting a will is con- | 
cerned, but they are very necessary 
for the purpose I have in mind, and | 
now knowing the total value of his | 
estate, I can suggest to him just how | 
best to leave it and also I have a/| 
strong case against him as to why he 
should increase his estate with life 
insurance in order to provide that 
amount of income which his wife and 
family will need should anything | 
happen to him. In other words, I 
have, through _will discussion and 
planning, so. directed his thoughts | 
that he has brought himself face to | 
_,. face with his-real problem and the 
* . problem of his wife and children. 
Pe The matter of executorship I have 
left until the last as this is a de-| 
batable point, and I want to get the | 


The Association has a specially trained 
staff of agents throughout Canada 
equipped with every approved means 
of serving the public’s insurance needs. 
For every $100 received in premiums 
the Association has paid or holds for 
the benefit of policyholders $104.98. 
Profits earned for participating pol- 
icyholders amount to 16.54% upon all 
premiums received from them since 
organization. 


“Over fifly-sic years’ service to policy holders” 


ee 
ife 
ASSOCIATION 


HEAD OFFICE 
TORONTO 


substantial fund just 
when you need it most 
—when your earning 


power has passed its 
peak, 


Enquire To-day 
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MANUFACTURERS LIFE 


INSURANCE COMPANY 
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this Suite, and all drawer interiors are finished. Trimmings 
on mahogany equipment are of brush brass, and on walnut 
equipment statuary bronze. 

Mere specifications do poor justice to the excellence of this Suite. 
a by actual examination does its full beauty and character reveal 
itscit, 


When equipment of Super-excellence is required visit our Showroom 
~ _ these De Luxe Suites on display. Illustrated literature on 
eques 
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_ Proceeds More Rapidly 
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Hollinger Shareholders 


Reassured by Report 
on Outlook of Mine 


| 


otia Ore is Esti-| 


~** mated at About 
= — $12,145,000 
oe ——— 


DEVELOPMENT | 


High Grade to Sup-| 

Ore on 

the Hollinger 
Property 


desired information on | 


ska ' ne es afforded by Hollinger | 


j oe F 


a’s Kamiskotia property | 
shareholders at the annual | 


ne held in Montreal this week. | 


rmation, coupled with the | 
that the management ex- | 

‘the low grade ore in the por- | 
40 be supplanted by better ore | 
Sthe intrusion, throws a much | 
istic outlook on Hollin- | 


niskotia, General Mana- | 
§ Brigham announced that | 
ty contained 2,552,000 tons | 
ralue of $12,145,000. This, 


s made up of 1,900,000 


ued at $8,285,000 in the north | 
, and 652,000°tons valued at 
$00 in the south ore body. The 
ie of value, however, only ap- 
said, if the ore was smelted 
ot, but conditions do not! 
the erection of a smelter and 
or at the present time, and 
tion was to hold the prop- 
ad await further developments 


he district. 


other properties in Kamis- 


question of smelter con- 
as the custom work might 


Hollinger Cuts 
$10 Ore at Depth 


Hollinger Consolidated Gold 
Mines has encountered a new 
vein 30 feet wide and running 
about $10 to the ton, on its 
2,150 foot level, according to 
an unofficial report from Tim- 
mins. The vein is stated to 
have been located near the 
Schumacher property, and has 
been drifted on for a distance 
of over 70 feet. 

Hollinger is also raising high 
grade ore at the west side of 
ae ne from the 200-foot 
evel, 


Manager Brigham announced 
at the annual meeting of the 
company, that he anticipated 
high grade ore would be struck 
when operations got below the 
porphyry intrusion, as had been 
the case with the McIntyre. 
The latest report from Tim- 
mins would indicate his words 
are being borne out. 


been carried as far as possible. “In 
the present state of knowledge, we 
have opened up all that there is in 
that immediate area. We had 98 
claims in Robb and Jamieson Town- 
ships. These have been investigated 
and there is nothing further indi- 
cated that we can follow up. Hollin- 
ger’s entry into Kamiskotia gave that 
area a little more advertising than it 


seed in developing a suffi- | WS entitled to.” 


Gent quantity of ore, it is to be pre- | 
— Hollinger will then con- | 


Hollinger’s Prospects 


| Mr. Brigham was questioned close- 
_ly by shareholders in regard to devel- 


arin ‘such expenditure, although | opments at the Hollinger Mine itself 


pe 


Pe i 


06 P $4,000 tons valued at $2,110,- | 
” Mr. Brigham declared exploratory | 


_ 


property alone does not. 


000 High Grade Ore 
fring the Kamiskotia prop- 
m the point of ore that can 
ped; Mr. Brigham estimated 
564,000 tons of high grade 


favalue of $4,600,000. The north 


mM 


Mt 


dy contained 305,000 tons val- 


2,500,000 and the south ore | 8 at the 3,050-foot level. The present | 


the Kamiskotia property had 


1-KIRKLAND MINES 
at Limited 
€No Personal Liability) 


Memond drilling has given 


important results. 
e for particulars and sum- 


= ary of engineers’ reports. 


as well as the Kamiskotia property. 

= ee to the ee as to — 
ollinger’s prospects of getting hig 

| grade ore at depth were he stated: 


“Our future to some extent depends 
| on development at depth on the Schu- 
| macher property,” he said. “The system- 
| atic opening up of the Schumacher 
| property depends upon the shaft, which 


program contemplates sinking to the 
4,000-foot level. At the present time 
the shaft is not down far enough to 
warrant a definite statement.. MclIn- 
tyre, however, is down at depths. to 
which we intend to go. So far as we 
| are concerned the McIntyre is a pilot 
| mine right at our boundary.” 

“Do you expect to get extension of 
| McIntyre veins on your property be- 
_neath the porphyry?” a shareholder 
| asked. 

“No, but we do expect to get exten- 
sions of our own veins there, and the 
McIntyre experience leads us to expect 
that beneath the porphyry they are 
richer. We have always had to try to 
find ore. We have never known any 


| more of the future before than we do | 


to-day. We know of no geological or 
other conditions which would lead us 
| to believe that Hollinger is stopped. 
The mill is now completed to such a 


ON FUTURE PLANS 
| 


HE ; AL POS 


‘CANADIAN MINING 


Regular Weekly Department of The Financial Post 


PEND OREILLE TO 
MAKE STATEMENT 


Ore Blocked Out Justifies 


Large Mill 
Plant 


Much gossip is going the rounds in 
| regard the weakness in Pend Oreille. 
| The drop has been attributed to un- 
favorable reports from the coast and 
which reports have as their basis 
geological reports many years old. 
There is hardly a mining camp on 
the continent that has not been re- 
ported upon unfavorably at some 
time or another. Perhaps the three 
most striking instances in Canada 
are Cobalt, Porcupine and Kirkland 
Lake, They were all condemned by 
a and engineers. British 

olumbia mines are booming to-day 
and the principal reason is that there 
is a newer and greater knowledge 
of geology and ore occurrences. The 
come-back of the Kootenays is a 
striking example of this. 

Sponsors of the Pend Oreille issue, 
one of the most reputable houses in 
Vancouver, Miller Court and Co., in 
reply to a wire from The Financial 
Post as to whether or not there had 
been any change in the situation at 
the property replied as follows: 

“As sponsors of Pend Oreille we con- 
tinue to stand four square behind prop- 
erty and management. In our opinion 
present result of development warrants 
much higher prices. Sufficient ore now 
blocked out to justify construction of 
two to three thousand ton concentrator, 
while seven diamond drills continue 
working’ with most satisfactory results. 
An official statement from the company 
relative to future policy may be ex- 
pected at any time. Make no mistake 
about this property being outstanding 
mining investment in West.” 


‘BUNKER HILL EXT. 
OPERATE 3 DRILLS; 
WILL ADD ANOTHER 


Encounter Good Mineral- 
ization, and is Hopeful 
of Cutting Ore 


Three diamond drills are now oper- 
ating on the property of the Bunker 


| Hill Extension in the Sudbury dis- | 
trict, and a fourth is to be added. | 
The drills are reported by the com-| 
| pany to be striking good structure 
| and the results to date encourage the | 


| hope that an ore body will be en- 
countered as work progresses. To 
date it is admitted that nothing that 
can properly be called ore has been 
encountered, but on the other hand, 
| the drills have run into a great deal 
| of mineralization, consisting of py- 
| rite, pyrrhotite, scattered specks of 
| zine and copper, coarse quartz and 
| carbonnates. 

Development work is being carried 
'out under the direction of C. H. 
| Hitchcock, vice-president of the com- 
pany, and a man of long experience 
in the 


opening up and developing of | 


McIntyre Report Ready 


_ During Coming Week 


‘Record of Past Year’s Operations Should Provide 
Shareholders with Some Interesting Reading — 
Mill Announcement Not Likely Yet 


| these matters would most likely 
come at the annual meeting, rather 
than be incorporated in the report. 

It has been estimated that there 
should be at least ten years ore re- 
serves, some $40,000,000 blocked out 
before the new mill construction and 
the matter of increased dividends 
would be considered by this conser- 
vative company. 

McIntyre’s annual report should 
provide much interesting reading 
for shareholders, however, in view of 
the fact that some of the richest ore 
in the history of the mine was opened 
up during the past year. 


| McIntyre’s annual report is about 
| ready and will probably go forward 
|to shareholders next week. No in- 
dication of what the report will con- 


| tain is available. The Financial Post 
|has been informed, however, that 
| the question of increased dividends 
| has not been discussed by the direc- 
| tors and no mention will be made of 
| this matter in the report. In regard 
| to the construction of a new mill, 
| McIntyre has taken the stand that 
| this will only come when the direc- 
| tors feel that the ore reserves ahead 

warrant such a step. A statement on 


‘BELL WOMAN LAKE | ALBERTA DRILLERS 


_UNIT HOLDERS WILL SPEED UP SEARCH 


_ RECEIVE 5 SHARES 


‘Company to be Formed 
| Preliminary to Operat- | 
ing Its 3 Properties 


The organization of the Bell 
Woman Lake Mining Company is 
proceeding, and it is understood that 
unit holders of the Bell Woman 
Lake Syndicate are to receive five 
shares in the company for each unit 
they hold in the syndicate. 


The Bell Woman Lake Syndicate 
own three well-located properties. 
| Group No. 1 lies contiguous to the 
| Jackson-Manion Mines on the west, 
| Group No. 2 lies to the northeast of 
| Jackson-Manion, and Group No. 3 
| lies between Woman and Narrow 


Lake. 


| Output Needed to Blend 
with Present Naphtha 


Production 


Calgary.—Oil drillers in Southern 
Alberta are starting to concentrate 
drilling operations in fields which 
will produce crude oil. Some of the 
extensions of the Turner Valley may 
produce crude. There is a need of 


naphtha. 


well. The well was cemented 
around 4,800 ft. 

Drilling operations at McLeod No. 
3 well, which is being sunk from the 


Exploration work is to be carried | Dakota sand production down to the 


out on all three properties this sum- 


mer where surface trenching and . as ; : 
stripping will be carried cae Pre- | more of oil which is standing in the 


liminary work already done on No. | Well. It is not known whether it is 
2 Group disclosed tellurides at sur- | S¢¢page from the oil production sand 
face. 

It is probable that the Bell 
Woman Lake company will be a|. 


holding company, and that three | eee 
subsidiary companies will be formed | 4,303 feet, and also at Dalhousie No. 


to operate groups Nos. 1, 2 and 3. | 6, which was cemented at 4,903. 


The consideration for the parent | 
company releasing control of its | 
properties being vendor stock in the 
operating companies. 


presence of twelve hundred feet or 


drilled through. . 


on a location made for the Henry L. 
Doherty subsidiary, which already 
. | has one well down 3,150 feet. 
Pipestone Has Plans 
For Summer Campaign "er Morley station on the stoney 
Pipestone Red Lake, a company hold- | indian reserve, west of Calgary, was 
iaw 1,000 neves in Red Lake area (2 mak. | first drilled with the expectation that 
ing plans for an aggressive summer | it Would be a shallow well, and work 
program. As soon as the break-up, W8S stopped at around 1,800 feet, 
takes place, surface work will be push- When finances were exhausted. There 
ed ahead. is now a report that a Calgary group 
_ United States interests have entered 
into negotiations for a substantial block | 
of treasury shares, and if this is suc- 
cessfully concluded, it will provide! 
funds for a large operation. 
The company’s holdings of 40 claims 


finish it. 
Calmont, which struck a good show 
of crude oil, is running casing and 


FOR CRUDE WELLS 


limestone, has been hampered by the | 


Drilling is about to start on Royal- | 
ite No. 6, which was cemented at | 


other well going down shortly, the | pleted. 
camp buildings having been started | Pe¢ct!ng wa 


after it is cemented they will dri!l | 


WEST DOME GOLD 
REPORT INCLUDES 


CHEERING NEWS) 


Summerhayes States Mine 
Never in More Favorable 
State for Developing Ore 


West Dome Lake Gold Mines, with | 
any kind of good mining luck should | 
have one and one-half years supply 
of ore developed in six to nine | 


months, when the mill could be start- 


ed in expectation that the property 
would be self-supporting, states 
Maurice W. Summerhayes, consult- 


ing mining engineer, who has just 
completed an exhaustive study of the ! 


[MINT ORE STRIKES | irtesy'heatiny: . 


property and its probabilities for 
the company. 

Mr. Summerhayes estimates that a 
sum not less than $200,000 should be 
available for the work he recom- 
mends. He estimates probable ore 
but not fully developed at about 25,- 
000 tons, assaying $8.85, which he 
states, should show an operating 
profit of about $1.35 a ton or $33,750. 
Mr. Summerhayes’ report has been 
sent forward to shareholders along 
| with the annual report of the com- 
| pany. The report covers the period 

from last June, when the new com- 
pany was incorporated to Dec. 31, 
1927. The mill, except for a brief 
period at the commencement, was 
not operated during this period, all 
the efforts of the company being con- 
centrated in the work of opening up 
the workings underground. 


Outlook Encouraging 
H. M. Pellat, president, in his report, 


crude. The production of high grade | States “we are pleased to say that, as a 
naphtha has gone up steadily and the result of the development carried out, 
lerude is needed to blend with the the present outlook is most encourag- 


ing. An amount of 25,066 tons has been 
developed. Much more is indicated and 


Home Oil is about to drill ina new | prospects are excellent for the develop- 
in | ment of substantial ore bodies on the 


| lower levels of No. 3 ore zone and also 
on No. 6 zone, the latter being the old 
West Dome area.” The president points 
| out that there is sufficient stock in the 
| treasury to realize the amount which 
Mr. Summérhayes considers necessary 
for the carrying out of the program of 
development he recommends. 


The report of Mine Manager D. M. 
McPhail covers the whole year and this 


| or from other sands which have been | shows that the mill operated for a peri- 


od of six months and 11 days, 16,982 
tons were milled and the net recovery 
amounted to $87,919. Most of the ore 
came from the 1,050-foot level. During 
the year 1,738 feet of drifting, 840 feet 


j t of cross-cutting, 145 feet of raising and | 
Pincher Creek field will have an- | 1,056 feet of diamond drilling was com- | 


A good deal of surface pros- 
s done on the east end of the 
property. The power line was extended 
to the West Dome shaft and that por- 
All the 


| tion of the mine dewatered. 
|ore bodies in these workings 


Reserve well, which was started | sampled and thoroughly examined and 


these checked up with previous reports. 


Development work underground was 
confined to drifting east and cross-cut- 
ting north on the 1,050-foot level, and 
drifting east on the 1,200-foot level. 
Mr. McPhail goes into details of the 

| results in recent developments and rec- 
ommends certain work. Developments 


is going to take over the well and | indicate that the No. 3 vein, which has 


| been the important producer, is pater: 
ing in value at depth and also in length. 

On the 1,200-foot level an ore shoot 182 
feet in length, assaying $18.05, over 44 
inches in width, was developed. On the 


were | 


Hollinger Annual Meeting - ate | 3 
is Cheering to Holders | 


sy 


. 'BIDGOOD HOPES — 

Porcine Find oy | TO PICK UP NEW 
VEIN AT BOUNDARY 

| Will Diamond Drill For — 


Extension of Moffatt-* 
Hall Vein 


| 
| “Development work -at the Bid- 
| 


The theory that low grade 
ore in the porphyry will be 
replaced by high grade below, 
as set forth by geologists 
when referring to the Porcu- 
pine Camp, is again being con- 
firmed by latest reports from 
Timmins. Hollinger is re- 
ported to ha struck $10 ore 
on its 2,150 foot level, McIn- 
tyre opened it up at the 3,875, 
some time ago, and is nov 
finding more of it in a raise 
above the 2,000 foot level. 
McIntyre’s first real ore was 
found immediately under the 
porphyry. 


good Mine is proce satisfactor- . 
ily,” stated President: Erenhous 
who was in Toronto this week. “Un 
_derground, we are working on .the 
| 400 and 600-foot levels, On the 600 
| we are putting a raise up to the 400 
_ and extending the old drift eastward. © 
| We also consider establishing a new 
| sub-level at 550 feet. 
“On the 400 foot level we are drift- 
ing on the new vein and it loo 


HIGH GR ADE ORE trenching and stripping on surface 
the Moffat-Hal 
ASSAYS RUN HIGH | Witi°.xtension of 
—_——_ | The surface work is bein, 
Mr. Erenhous stated the 
From Dome Vein Runs statement would be forthco 
Up to $103 account of the progress made in 
onsen development of the property during 
the past year. ‘ 
Ore property at Woman Lake is eaters a 
meeting with results that are whol- TO RESUME SINKING 4 
= ee ree a —— — 
ahead for the mine. Latest wor 3 ‘ ; 
Will Test Out Surface Values 
effect that a channel] sample taken . 
from the Dome vein at the contact opment s 
grade was encountered 300 yards |, Stewart Abate Mines, o ing in 
west of where the previous values | Beatty-Munro gold area, in Northern : 
camps and is soon to launch an 
Captain Tripp stated a new vein | development program. Finances to take 
had been picked up on claim KRL | care of this are about arranged. 
co . been made by the company’s ; 
oe Sealine oe ow a engineer, since surface operations ceas- 
gather information on structural and 
The good news emanating from surface values and a conside bie 
Mint Ore has already been evidenced As a result the company has di 
the part of the speculating public | mendation of the engineer is about to 
and in consequence. It is understood proceed with the deepening of the ; 
| list Mint Ore on the Standard Stock | laterally at depth. If surface vale s 
and Mining Exchange. prove to 7 to cont the re n= 
operation will be putting ore in 
OPENING UP ORE | 
| 
| ON THREE LEVELS 


New Map 
of . 2 


Sudbury Basin Area _ 


“We have started a crew of men 
near 
| where we expect to 
to diamond drilling this section.” - 
Channel Sample Taken) 5 
this month and would contain a 
Development work on the Mint : 
ly satisfactory to the management, ON STEWART ABATE 
from Capt. E. C. Tripp is to the 
by Lateral Devel- 
gave values up to $103. This high 
world. bad. | Ontario, has about completed its new 
6348, 50 ft. south of the boundary, |, 4 careful study of the roperty has 
; 
checking was completed. Ot en tema a 
amount of deep trenching was 
by a new interest in this stock on | iiuch valuable data and on the recéni= 
shaft 
that application is to be made to! and the opening up of the property 
timates it will not be long 0 
‘ELDORADO MINES 


| _ Word from Central Manitoba is to 
the effect that Eldorado mines has 
| already completed about 600-ft. of 

drifting, 200 on each of the 125, 250 | 

and 500-ft. horizons. | 

On the northwest/ drift on 125 the | 

| vein has narrowed somewhat but is | 

the full width of the drift on the} 
south-east. On the 250-ft. level the 

vein averages 5 to 10 ft. and on the | 
ae ee the — mney a“ was | 3 Sat 33 

3 ft. but has now widened to 5 ft. ron hg 
Gilbert Labine, managing director, Federal Blidg., T te 

| writes that the ore is good looking. | e 


Free Upon Reatiet as 
Consolidated Investments . 
Limited tf 


Ad. 7221-2-3 . - 


into the limestone, which they only | 


| are in two groups west of Howey and 
entered a few feet. 


near the Scott-Réoss 1,050-foot level, this ore shoot only 


, capacity that it would make a sufficient Sudbury properties. 


(Continued on page 27) The Bunker Hill Extension joins "°** © w 2 | showed $7.17 over a stoping width. 
the Treadwell-Yukon property on the —,'| “The developments on the 1,200-foot 


| north-east. The company has over | level, 150 feet, below the 1,050-foot level 
| 2% miles of property lying along the have so far been excellent and most! 
probable line of strike. This is all | encouraging; 170 feet of $18.35 ore over | 
farming land with a heavy over- | 3.64 feet in width has been opened! up | 
/burden and it will require a thor- and the face still in ore. 


wat é MaoGillivza: 
nwo Gs MacGillivray J 
OY Rh A LP “ i 8 fest Do ein | 
‘ VES —*J) WEEN _ : J | ough drilling campaign to fully as- There is also the West Dome vein 


| The assay office is being moved so | 
that it will be a short time before | 
assays will be run. : | 


MACDONALD, McPHERSON & CO. 


LIMITED 
HEAD OFFICE -- TORONTO 


= 


a MEMBERS MONTREAL CURB EXCHANGE | | 
- MEMBERS STANDARD STOCK AND | 


MINING EXCHANGE Our Statistical 


New York Stocks, Mining Stocks ‘Department 
Montreal and Toronto Stocks P 
will be glad to render 
eee individual reports on 


128 Sparks Street | any mining issue. 
| 
| 


= . oh ed eg (No. 6), which can be developed quickly | Te) wnt Know a ha | 
| certain the possibilities the property and eventually connected to the 1,050-ft. | 
| affords. | level for direct tramming to the main | 
| | shaft. This connection following ore ® The 
: bodies wherever possible. ‘o} an , eae 
pa Mest Faverable Condition | S a ee price 
4nnounce the opening of a Branch Of fice “The mine has probably never before | of listed mining 
3 | been in such a favorable condition for stocks was recentlyat 
at Iq Hos pital Street Vi ontreal the developing of ore quickly, there : 
: . * being five veins on the 1,050 foot level, the lowest point 
any one of which may make ore at any 
time. 

“Before bringing about the resump- 
tion of milling operations there should 
be = — one - — Page D " PATE 
supply of ore available and ready for | - 2 
mining. This means at 100 tons of ore| § RSON z co 
milled per day, say 55,000 tons of ore. | 21 RICHMOND ST w. TORONTO 

“At present, probable ore, not fully 
developed, however, can be estimated at | 
about 25,000 tons, assaying $8.85, which 
should show an operating profit of 
about $1.35 per ton or $33,750. 


The Summerhayes Report 


A study of general conditions at the 
| property was made by M. W. Summer- 


since 1926. This 
spells oppor- 
tunity. | 


eddediak: dels. ©. 
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J. CLARK RUSE. hayes, and in his report he deals with 


ca 
~- ORDERS EXECUTED ON ALL EXCHANGES | 
os Member Standard Stock & Mining Exchange geology, the different veins, the winze, | 


= exploration and development to date, 


costs, milling, mining, ore reserves, and | 
SISCOE ——eoen to be the first gold producer then makes a number of recommenda- | 
GOLD MINES in the Province of Quebec! 


tions. Probable ore is estimated at 14,- | 
a MOUNT CO. LIMITED 


129 tons, valued at $113,032 in the West | 
Members Montreal Mining Exchange 


| Dome section, and 10,937 tons, valued 
at $109,698, in the No. 3 vein, 1,200-foot 
4 HOSPITAL STREET, MONTREAL 
Telephone MAin 7327 
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[ Thumbnail Sketches of 


Prominent B.C. Mines 
level, two sides. He recommends push- 


ing developments east on the 1,200-foot 
level as fast as possible, sinking the | 
| West Dome incline shaft and suggests | 
considerable lateral work. 

The following conclusions were 
drawn by Mr. Summerhayes from his |} 
examination: “It is clear the stope sec- | 
tions of the mine at the west end on 
No. 3 vein that there has been a great | 
improvement in the vein areas, the 1,058 | 
ft. level being by far the best. The| 
situation of your main shaft in relation 

| to this area is still quite close and will | 
enable you to use it for at least two 
more levels to hoist the ore if in suffi- 
cient tonnages, thus avoiding a double 

| handling of the ore. 

| “The mining chances for quickly | 

| opening up more ore, I believe to be 

| excellent. To bring about this result | 
in the quickest and cheapest way it will 

| be necessary, in my opinion, to send | 
an additional $6,000 per month, or $18,- | 
000, instead of $12,000. This will allow | 
sinking on the West Dome ore chute 

| with two machines and using four ma- 

| chines on each shift on the 1,050 foot | 

' and 1,200 foot levels. | 

“It is my opinion that not less than | 
$200,000 be available to put the mine 

| on a self-supporting basis. 

“From a study of the situation as a/ 
| whole, it is of the greatest importance 
| that all development and exploration 
work should be confined to the ore zones 
| now well defined; in other words, stay 

with the ore.” 
Balance Sheet 

The balance sheet shows current as- 
sets of $41,962, which included $9,130 
cash on hand and in banks and $31,545 

' balances due on capital stock subscrip- 
tions. Current liabilities amount to 
$12,670, which includes accounts pay- 
able $10,530. Revenue for the six 
months was $13,090 and expenses in 
excess of revenue $67,617. The big 

| item in expenditures was mining and | 
| milling costs, including plant repairs 
and maintenance $54,927. Dewatering | 
of the West Dome shaft cost $4,050 and | 

5,962 was allowed for depreciation. 

The annual meeting is to be held on ————— 


Thursday, May 31, OTs 2 


A special review of 

this property and its 

possibilities may he 
had on request. 


rm 
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RUTH HOPE 
Mining Company Limited 


ital $1,500,000, par $1.00; 1,300,000 Shares Issued) 


Gossip— 
or Facts 


From the maze of gossip and 
“unofficial reports” which 
come out on the street each 
day, this firm traces down to 
bare facts those developments 
which ere of real importance 
and translates their market 


effect in— 
Fertnightiy 


x 
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F. J. Crawford & Co. 


MEMBERS STANDARD STOCK AND MINING EXCHANGE 


Mining Stock Specialists 
Send for “The Mining Chronicle”’—Published Monthly 
11 Jordan Street Adelaide 9461 Toronto 


stigate, "THE Ruth-Hope property, located near 


Sandon in the Slocan district, is.one of 
the richest in that famous silver-lead-zine 
area. The ore bodies are high grade, values 
running to 180 ounces silver and 80 per 
cent. lead. 


For over a month the Ruth-Hope mill has 
been operating steadily, handling about 60 
tons of ore per day. The plant's earning 
capacity is approximately $1,000 daily, when 
the mill is running at its 90-ton capacity. 


The mill was constructed on a unit basis 
and the company is considering increasing 
its capacity. Engineers have pronounced 
the Ruth-Hope one of the big mines of the 
Slocan, Its geology indicates the deep con- 
tinuance of important upper ore bodies. 


rm. H. Stewart is president of the com- 
pany, which is backed by the powerful Vic- 
toria Syndicate of London, England. Effici- 
ent management and rich ore will combine 
to make this property a big dividend-payer. 


At present market prices we _ consider 
Ruth-Hope an outstanding buy. The price 
is considerably below par and we feel that 
the stock is being overlooked by the 
shrewd investor. 


“I would gladly , 
pay for yourMarket 
Despatch, as I con- 
sider it a very in- 
teresting and pro- 
fitable paper’ 


Gibson's 

Mining Review 
This crystalization of infor- 
‘mation is available to our 
clients and any others inter- 


ested in mining stocks merely 
for the asking. 


Regardless of how small or large your 
holdings in the mining market are, 
you owe it to yourself to keep 
posted. Write today to receive 
your copy regularly. 


HomerL Gibson 


arn 
Bank of Hamilton Bldg 
Elgin 2241 Toronto. 


BRANCHES: 


TIMMINS, _BELLEVILL 
SUDBURY, 
KIRKLAND LAK 
TORONTO UPTOWN. 


Private Wires to All Branches. 


Instantaneous Serviceand Executionol/orderson: 


BRITISH COLUMBIA MINING STOCKS 


Bond Dealers in all British Columbia 
Municipal and Industrial Issues. 


BRANSON, BROWN & CO., LTD. 


627-8 Rogers Bldg., Central Bldg., 
Vancouver, B.C. Victoria, B.C. 


Correspondents of LOGAN & BRYAN, 


The Market Despatch, pub- 

~ lished weekly, and supple- 
mented by a personal interest in each 
client’s requirements, backed by 24 years 

of experience, and our own private wire system 
into all the principal mining camps, places us 


Write for our Monthly Stock and Bond Report 
in a’ unique position to serve you. 


: and our Free map of British Columbia Mines. 


+ MILLER, COURT & CO. LTD. 


| 


May we place your name on the list to receive 
this eight-page review of the mines each week? 


HUR E. MOYSEY & CO. 


FOUNDED 1904 
Direct Private Wires te our Sixteen Offices 
TORONTO MONTREAL 


242 Bay Street 418 St. James St. 
ELgin 5171 MAin 7311 


: Investments 


Members Vancouver Stock Exchange and Victoria, Calgary 
Winnipeg, Seattle and Spokane (Standard) Stock Exchanges. 


£ Head Office: VANCOUVER BLOCK, VANCOUVER, B. C. 
: Toronto Office: 67 Yonge Street 
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Members of Vancouver Stock Exchange, Victoria Stock Exchange, 
B.C. Bond Dealers Association, Winnipeg Grain Exchange. 
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79 Wall Street, New York 


A Belt for Every Purpose 
Pulleys—Saws—Mill Supplies 
N. SMITH BELTINGWORKS 


138-140-142 YORK ST., TORONTO 2. CAN. 


Sutcliffe Company Ltd. 


CONSULTING ENGINEERS 
and 
ONTARIO LAND SURVEYORS 


NEW LISKEARD, ONTARIO 


Ask For Our Semi-Monthly 
Canadian Mining Bulletin 
“Canadian Mining Truths” 


Louis .M. Atwell & Co. 
“Members Montreal Mining Exchange 
- . Insurance Exchange Building, 

' 190 St. James St., Montreal 


G.A.BAGSHAW & CO. 


STOCKS and BONDS 
HAILEYBURY « ONT. 


WRIGHT & BOYDELL 


Explorations 
Programme. 


310-11 McKinnon Building Torontc 
Cable Address: 
“Husky” 


and Development 


Astoria Rouyn Mines 
i: Limited 
| Synopsis of Latest: Telegraphic 


Report from Engineer 


“CONTINUED work on zinc pit 
shows extension of mineralization 
in width and depth, with better 
showings in zinc and copper sul- 
phides, stop another trench to the 
east shows continuity of zone in 
that direction stop good. progress 
being made in tunnel which is now 
advanced to 90 feet with better 
chalcopyrite showings than antici- 
pated at that point.” — ; 
AGGRESSIVE development work 
now being carried on with modern 
machinery and equipment. A full 
i} and complete report will be mailed 
to all the shareholders within a 
few days. 
Watch for This Report 


ASTORIA ROUYN MINES 
_ LIMITED 


74 Sparks Street, Ottawa 


- ALBAIN MINES 
LIMITED 
(No Personal Liability) 
WHY YOU should invest 
in this property. 


BECAUSE active devel- 
opment work is in 
progress. 


SHARES ARE ALWAYS 
MARKETABLE and are 
quoted daily on the 
Montreal Mining Ex- 
change. 


Enquiries may be ad- 
dressed to the Secretary, 


c/o Haskell, Elderkin & Co. 
.232 St. James St. 
Montreal 


WE SPECIALIZE IN BRITISH 


Lake Shore to Have 
60 New Faces of Ore 
Below 1,000 ft. Level 


Sinking New Shaft to 
4,000 ft. Means Big 
Development 


INCREASING MILL 


Thousand Tons Daily Means 
Net Earnings of $1.62 
Per Share 


Lake Shore plans to use the Mc- 
| Intyre shaft sinking equipment to 
| carry its new shaft down to 4,000-ft. 
| Lake Shore’s main shaft is now 
down to 1,600-ft. and levels are being 
steadily opened up from 1,000-ft. 
down, 

The great bulk of Lake Shore’s 
| production to-date has come from 
between the 200 and 800-ft. levels, 
with a certain amount -drawn from 
| the 1,000-ft. level 
| Below this horizon new levels were 
| opened at 1,200, 1,400 and 1,600-ft. 
| Lake Shore has two veins, and this 
gives two faces on each vein, one east 
of the shaft on crosscut where the 
vein was intersected, and one west. 
Thus two veins gives four new faces 
| on each level, so that Lake Shore has 


i 


12 new faces below the 1,000-ft. level 
that have only been scratched, but 
not mined. 

Now it is proposed to carry the 
new shaft to 4,000-ft. This will give 
additional levels at the following 
horizons: 1,800, 2,000, 2,200, 2,400, 
2,600, 2,800, 3,000 3,200, 3,400 
3,600, 3,800, 4,000 or 12 new levels, 
which added to the three mentioned 
| above makes 15 levels below the 
| 1,000-ft, horizon and with two veins 


on each level, and two faces on each 


| vein, gives the operation 60 new 
| faces from which to draw ore. 
| The possible length of each ore 
| face will be around 1,150-ft. as the 
veins have a length of 2,300-ft. on 
Lake Shore, and for easy understand- 
| ing it is accepted that the shaft is in 
| the centre. Thus 60 faces with a 
| possible length of 1,150-ft., a width 
| of, say five feet, and a depth of 3,000- 


| ft. would, on taking 12 cubic feet to | { 


the ton, and an average value of $15 
per ton, mean a value of $86,250,000. 


On Conservative Widths 


| This is conservative and where it 
_is most so is in the accepting 5-ft. of 
'an average width of Lake Shore’s 
| veins whereas the average is much 
| greater, veins bulging at times to 40- 
| ft.and more. For instance, on 1,000- 
ft. level, No. 2 vein shows a width of 
10-ft. ores, a length of 2,350-ft. 
| that is opened up; while No. 1 vein 
on the same level averages 16-ft. for 
2,200-ft. 

Lake Shore has been well able to 
keep its steadily enlarged mill oper- 
ating from ore above the 800-ft. level 
and from development. A year ago, 
after the mine had been operati 

labout 15 years, there were sti 
| stopes above the 800-ft. level that had 
‘not sent a pound of ore to the mill, 


Increasing Mill 


Another mill increase is now under 
/ way and it will not be many weeks 


|} before the mine will be called upon 


| to supply 1,000 tons daily. Lake 
| Shore will make a profit of $9 per ton 
| on $15 ore. On this basis and oper- 


|British Cohumbia Mining Stocks| 


Wire or write us for latest development 
information. Buying and selling orders 
| promptly executed on Stock Exchange. You 
will profit by our experience. 
C. C. CARTWRIGHT & CO. 
STOCK BROKERS 
Members Vancouver Stock Exchange 
Pacific Building, Vancouver, B. C. 


JAMES W. SEWALL 
Consulting Forester 
OLD TOWN, MAINE 


COLUMBIA MINING STOCKS 


Buying and Selling orders promptly executed on the Exchange 
THOS. STEELE & SON, LIMITED 


Steck and Bond Brok 
219, 220, 221 Rogers Bldg., Vancouver 


Members Vancouver Stock Exchange 


A. E. Beck’ & Co. Limited 


A. E. BECK, B.Sc, AM.EI.C. ©. ST. CLAIR PARSONS, B.Sc., A.I.M.M. 
Specialists in Canadian Mining Securities 


217 Bay Street, Toronto 


ELgin 4273 


Lennard, Poisson & Waghorn Ltd. 
Stock Brokers specializing in B.C. Mining Stocks 


Members Vancouver Stock Exchange 
517 GRANVILLE ST., VANCOUVER 


BRITISH COLUMBIA MINES 


Latest information contained in our Weekly 


Market Review. We 


R. P. CLARK & CO. 


act as Brokers only. 


(Vancouver) LIMITED 


with whom are associated 


‘McDonald, Jukes & Graves, Ltd. 


823 Hastings St. W., Vancouver, B.C. 


Members: VANCOUVER, VICTORIA, Calgary Stock Exchanges; Winnipeg 
Grain Exchange; Spokane Standard; Montreal Curb, etc. 


STOCKS BONDS 


GRAIN 


COTTON 


MINING SECURITIES 
PROVISIONS 


Blladlt °Llalt 


ESTABLISHED 1866 


Recmratp Perrarr 
Wau J. Rooney 
Doveras T. CHAMBERLAIN 


Norman Macrae, Member 
Toronto Stock Exchange. 

Cartes B, Linpsey, Member 
Chicago Board of Trade. 


Honacz N. Swrrzex, Associete Member New York Produce Exchange 


DIRECT WIRES TO ALL IMPORTANT CENTRES. 
244 BAY ST. - TORONTO - Telephones ADel. 9031-6 


ating 30 days monthly, the estimat- 
ed profit will amount to $3,240,000, 
or $1.62 per share per year. It is 
generally believed that Lake Shore 
management has set a goal from 
1,500 tons daily and that the other 
500 tons will come soon. - 
H. P. Bellingham Co. recently is- 
sued a bulletin on Lake Shore. On 
a conservative basis of calculation, 
such as employed above, they estim- 
ate around $50,000,000 in ore from 
ithe 1,000 to 2,000-ft. level. They 
| take the average width of 8-ft. They 
| add: 
In the foregoing we arrived at 133,333 
| tons per 100 feet vertical depth. Then 


| there are 133,333 x 10 between the 1,000 


| 


foot and 2,000 foot level, which equals 
1,333,330 tons. There are two vein sys- 
tems, therefore we multiply this by 2 
equals 2,666,660. Present daily tonnage 
700 tons or 252,000 tons per year. There- 
fore, 2,666,660 divided by 252,000 equals 
10 years, and, of course, a shorter time 
when the tonnage is increased. Prob- 
ably 5 years ore above the 1,000 foot 
level. Therefore, there is 15 years ore 
in reserve. 


Jackson-Manion 
Gets High Values 


Reports from the Jackson-Manion 
Mine at Woman Lake are that latest 
assays have been altogether satisfac- 
tory and it is understood are running 
over $40 to the ton. Drifting is now 
being caried out on the 125-foot level, 
where the vein is over 10% feet wide. 


| Central Manitoba Pours 
4 Gold Bricks in Week 


| Central Manitoba Mines is doing 
much better with its mill. It is under- 
| stood that 680 Ibs. of gold bullion were 
| shipped out recently by aeroplane and 
that four bricks were poured last week. 
se taco ate ie teiheaeeieadmeenmpemneesnangnaceniaatineliates 


MINING STOCK QUOTATIONS 
Week Ending May 21 


Div. High Low 
Rate Yield for 9 for wk. 


3.20 2.85 
25 19 
1.75 


Par 
Val. 


| Abana..... 
Aconda.... 


a te 


1.73 
Ol 
38 
3 .22 
.03 


2135 


Algonquin.. 
Amity C. .. 
Amulet .... 
Ape coc. oe 
ATOR 200.5 +0 

| Argo. Co., 
Arno 4... ¢.. 

| Atlas... ... 

| Ankerite... 

' Albain M... 

| Bayview... 

| Bagamac... 

| Baldwin ... 
Barry Holl. . 

| Pathurst. ..N 
Beaver ..... 

| Bedford.... 

| Bellellen L.. 

| Bidgood ... 

| Big Horn... e 

Boischatel..None . 
Big Missouri 1 
» Cc. vel. . 

Buckingham 1 ° 

Bunker Hill None . 
ower M... 1 

Cambro.... 1 

Can. Lorraine 1 

| Capitol S$... 

| Capitol R. . 
Castle Tre.. 

| Cen. Man. . 

| Chaput H.. 

Clericy ....N 
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| Crown Res. 1 sees 
| Cork Prov.. 25c. .. * 
| Cons. Copper . eves 
| Cartier Mal... . 
| Davidson .. 
| Dunwell... 1 
ROP... 3. 2 pres 
Dome Mines None $1 
Dom. Kirk. 
Don, Rouyn 
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Gold Reef.. 
Goodfish. .. 
Granada R. 
Grover Daley 1 
Graham Bois. . —.. +s 
Grandview. 50c. .... 
Harker .... 1 oo 0 
Harvie Exp. None ..., 
Hoeia...... 3 knee 
Hillcrest, c.. 100 6 
Hillcrest, p. 100 7 
| Hilltop .... 1 cue 
Hollinger... 5 26 
| Howey Gold 1 00s 
| Hudson. ...None . eee 
| Indian....; 1 lous bead 
| Int. Nickel, 25 $2 2.27 
| Jackson M.. 1 heae 4605 
| Keeley 8 10.00 
| Keora M... wake: dnaeb 
Kirk. Hunt, 
Kirk. Lake. 
Koot. Flor.. 
Kirk. Prem. 
La Rose ... 
| Lake Shore. 
| Lebel Ore .. 
Laval 
Lorrain C. . 
Lorrain T. L. 
| Lucky Jim . 
| McLeod R, 
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Marriott. . . 
McDougall. 
McKinley. . 
McIntyre .. 
Mentor... 
Millerest. .. 
Mining Corp. 
Moneta. ... 
Montreal R. 
Mint Ore .. 
Mond Nickel 
BEOEB. 2.0 cc 
Murphy ... 
Moffatt Hall 
onelk.. .. 
Newbec.. .. 
Night Hawk 
Nipissing... 
Noranda...None .... 
Nat. P.&D. . eee 
Nat. Silver. 50c. ... 
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P. L. Cobalt. 
Pore. Crown eove 
Pioneer.... 1 oove 
Potter Doal None .... 
Premier Gold 1 32c. 
Preston.... 1 os 06 
Pend Ore .. 1 oe ce 
| Pend pref... . oo ve 
Porter Idaho 50c. .... 
Ridgedome, 1 
Ribago .... 1 
RouynG... 1 
Rouyn, Que. 1 
bec 


i 
i 
1 eeee 
1 
1 


Ru o20 «0 1 eee 
Realty & M. None .... 
R. Montbray . oo ee 
Ruth Hope. 1 eove 
San Antonio None .... 
Siscoe 1 eves 
South Keora 1 
Stadacona . .None 
| St. Anthony 1 
Sudbury M, 1 
| Sylvanite .. 1 
Sherritt G.. 1 


Sud. Basin .None 

Sud. Contact 1 

Sunloch .. .. 
Rouyn Kenn. 

| Slocan King 20c 
Teck Hughes 

| Telluride... 

| Tough Oakes 
Towagmac. 
Timiskaming 
Treadwell! Y. 
Selkirk ° 

| Thom. Cad’e 

| Thom-Krist 
Vickers .... 
Vipond .... 
Wakenda .. 
West D.Lake 1 

| Wiltsey C.. 1 Sie aha d J 

| Wright Har. None . ? 6: 4 .4§ 

| Windfall R. None .... .... ° é 

| Whitewater 1 vee | (68te d 2. 

| Woodbine. .None .... .... AB - 

| Simard (new) . os 25 10, 
Vaughan... 1 125 i. 
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Close Sales 
May 21 for wk. 


3.06 110261 
22 109500 
1.75 10025 
Olt, 10000 
3934 42800 
3.45 65944 
03 54 2000 
2435 74000 
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30 9200 
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2065 
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25500 


12500 
18450 
16400 
178625 
7950 
23600 
14450 
1425 
15800 
18235 
140200 
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41200 


82450 
38250 


10750 
45000 
22550 
9500 
9825 
20700 
60900 
14200 
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20015 
3000 
550 
42490 


8250 
22000 


312850 
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21450 
2900 
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28820 
13800 
100 
61599 
3259 
421959 
3505 
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41350 


5066 


684100 

2000 

34320 

24800 

, 14300 
42 35000 
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CALGARY OIL STOCKS 


Acme...... 
Advance.., 
| Alta. Pac... 
Black Dia. , 
| Brit. Dom.. 
| Calmont Es. 
Calmont... 
| Cherokee... . ° 
Dalhousie. . None 
Devenish... . 
| Great West. . 
| Ti. Alta.... 1 
| Madison... , 
Mayland... , 
McD. 8S. Ex. , 
McD.8.N. , 
| McLeod ... 1 
. 
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| Mid West. , 
Mill City .. 

| Moose M’tn 

| Okalta, com. 

Okalta, pref. 
Ranchmen’s 

| Royalite N. None 
Signal Hill, . 
Spooner.... . 
Stockmen.. , 

| Turner Valley . 
United..... . 

i Vulcan..... 1 
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|HIGH VALUES ARE 
SEEN ON SURFACE 
OF STRALAK FIND 


Sudbury Concentrating Co. 
Secure Assays of From 
$26 to $30 a Ton 


Sudbury Concentrating and Min- 
ing Company has opened up a new 
cut on its Stralak property, which 
disclosed 6 feet of high-grade lead 
ore. Assays revealed values running 
from $26 to $30 . ton in copper, gold, 

d, zine and silver. 
mae surface work to date 12 trenches 
have been dug, each one of which in- 
tersected ore. A crew of 15 men are 
at work on the property at the pres- 
ent time and diamond drilling is to 
commence just as soon as a drill can 
be secured. Because of the large 
amount of development work which 
is now taking place in the different 
mining areas, diamond drills and 
their crews are at a premium, and 
the operators must patiently wait 
their turn until one becomes avail- 
able. ee 

Sudbury Concentrating is in & 
happy position financially with ample 
funds to take care of development 
work. The company’s consulting en- 
gineer, Percy Hopkins, is to visit the 

roperty shortly and will direct the 
Leginaing of the drilling campaign. 


Oro Grande Has Shaft 
Below 300-ft. Horizon 


Shaft sinking to open up new levels 
on Oro Grande property. Central Mani- 


| 


LEXANDRIA GOLD 
SETS NEW STANDARD 


The survey and analysis of Alexan- 
dria Gold Mines, Ltd., issued by the 
Anglo-London Security Corporation, 
sets a new standard in mining pros- 


pectuses. 

It is outstanding in several ways. 
From the publishing and printing stand- 
point it is a work of art. It is hand- 
somely bound, printed on fine maga- 
zine paper, and profusely illustrated 
with photographs and maps of the com- 
pany’s properties located in the Kirk- 
land Lake and Sudbury districts of 
Ontario, and in the Portland Canal, 
Hazelton, and Phillips Arm sections of 
British Columbia. The survey will ap- 
peal to the investor because it contains 
clear-cut report of the possibilities af- 
forded by each of its properties, photo- 
stated excerpts of articles published by 
the leading papers throughout the Do- 
minion on the development of the com- 
pany’s different properties, engineers’ 
reports, and a short history gf each 
member of the executive. 

A noteworthy feature of the survey 
is that while attention is drawn to the 
wonderful mineral wealth possessed 
by Canada, of the fortunes made in her 
mines, and the possibilities afforded 
by the Alexandria Gold Mines, the in- 
vestor or speculator is at the same 
time fuliy apprised of the speculative 
nature of the enterprise. 

The foreword merits publishing, and 
it is set out below as one which may 
well be compared with the many high- 
pressure bjts of literature with which 
the country has béen deluged in the 
past by those who endeavored to foist 
“wild-cats” on a quite unbelievably 
gullible public, 

The foreword follows: 

“In presenting for your consideration 
the following report on the Alexandria 
Gold Mines, Limited, there are a few 
vital facts we wish to draw to your at- 


toba is proceeding. Latest report is that | tention: 


the 300-ft. horizon has been passed. 


“In considering an investment, no 


ie 


matter how large or small, in any com- 
any or enterprise, it is well to first 
consider the men behind the under- 
taking—the men who will be entrusted 
with the spending of your money. 

Be certain that the»company’ owns 
outright its properties—that all titles 
to properties have been passed on by 
a qualified solicitor. 

“That the company’s financial struc- 
ture is such as to provide sufficient 


ALEXANDRIA GOLD MINES LIMITED _ 
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This British Columbia issue we consider offers exc 


tunities for profit. 


Test shipments to smelter gave following results: 
1. 738 Ibs. assaying $20.10 gold per ton. 
2. 17460 Ibs. assaying $24.80 gold per ton. 
3. 43271 Ibs. assaying $20.10 gold per ton, 


4. 43460 Ibs. assaying $26.00 


id per ton. 


Present price 50c per share. 
Write us for additional information OMI TH attractive iseue, 


KIELY and 
(Members Standard Stock and Mining Exchonsey: = 


Cc. P. R. Bldg. 


62 FRONT STREET WEST 
TORONTO 2, ONTARIO 


SCHLUMBERGE 


E lectrical Prospecting Methods 


16 YEARS’ EXPERIENCE IN THE FIELD 
TWO INDEPENDENT OPERATING METHODS is 


ORE EXPLORATION AND 


STRUCTURAL STUDIES 


REFERENCES AND FULL INFORMATION ON REQUE 


Peon, 


HE PICTURE above shows a Pro- 
spector’s camp, the first stage in 
mining development. Chance plays 
a big part in this phase of mining. 
The picture below shows the third or 
producing stage and might be well termed 
“the end_of the trail.” At this point mining 
becomes a staple manufacturing industry, 
where carefully watched costs and efficient 


; ee saat Fe Nori a lam 


plant methods are the chief factors in pro- 
fitable operation. The development stage is 
the link between. At the second stage miner- 
als are known to exist, and it is the work of 
trained engineers and geologists todetermine 
with scientific apparatus the extent and rich- 
ness of ore bodies. The element of speculation 
is present, but it is in the development stage 
of mining where the greatest profits are made. 


The Canada Quebec Mining Corporation, Limited 


has been formed to develop several groups 
of valuable claims in the Northern Quebec 
field. All of these claims are within the 
known ore zones of the districts in which 
they are situated. 

Its claims cover 1,700 acres which lie North- 
west of the Abana and Abbey Mines; then 
there are 800 acres West of La Reine and a 
further acreage in the Cadillac and Bous- 


The firm of Williams, Brochu & Co., with its techni 
stands behind The Canada Quebec Mining Corporati 
ae our recommendation re 
profit. 


We confidently believe that 


quet Townships. 


It is significant that this 


particular area known as the Harricana 
River Valley holds every prospect of being a 


second Kirkland Lake district. 


Here are loc- 


ated the Thomson-Cadillac, the Malartic, the 
Graham-Bousquet, the Siscoe and O’Brien 
properties. This district is one of free milling 
gold and already has more than fifty millions 


of ore in sight. - 


an investment in The Canada 


Mining Corporation, Limited will show equally good returns. 


6 au] Write for full particulars regarding the properties, the 2 
Company’ capitalization, prices of shares, etc., etc. k 


WILLIAMS, BROCHU 


& Company 
INVESTMENT BROKERS 
466 St. Francois Xavier 
MONTREAL 


cal engineers and geologists, 
! on, Limited. Those who fol- 
garding Abana have already reaped a handsome 
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rr ‘TESTING TIME ; 
Be ASTER LOW Ontario Go 
BADE OPERATION 


Pee 


F) 500-Ton Unit of Mill 
/ Being Tuned 


——— 


| Ontario’s gold mines for April 
showed a slight decline both in ton- 
nage of ore milled, and in total 
value of bullion as compared with 
Up March, according to -returns re- 

ceived by the Ontario Department 


MORE COMING | of Mines. This was due in part to a 


tr fewer number .of operating days in 


oo ny Will Later Add | April as well as slight fluctuations 


”) Tons to Handle in the grade of ore treated. The 
$2.50 Ore total value of crude bullion recov- 
eo : — in ae four months of 
a : be was ,216 more than for the 
a hs opeceting. ~ ae corresponding period of 1927. The 
te turn into a profitabl. figures in the table are self-explana- 

on $2.50 ore, is now un- tory and need no comment. 
Eaing its first real test. The 


During April, producing mines in 
st. 500 tons, of tis new 1,500- aOR ee 


“gone a ee been started 
‘being tuned vp. 
we Manager Clement in a re- 
s wire to the company’s head 
tee. stated the mill’s tonnage for 
Way was 250 tons plus 340 in the 
mide plant. That _ senaentre- 
in was to materially . 8 
2) and new roll shells were to Seta Ne Maal BF. sseccecnereceees 1,129,108 
Sestalied to give finer crushed | Calendar year ..............seese00 
ee, Average per month ; 
Paymaster unit consists of one | + 
mm and 10 concentrating tables. 
“additional units of 500 tons 
pacity are to be added. All | 
nt is on hand and a second | Total for calendar year 
ail be installed just as soon | ovennae per month 
sent one has been com- | Februncs 
fadjusted and placed on a | 
; aan basis. The 
will be followed by the 
fon of a third and as the 
"building will accommodate 
@nother unit, plans are being 
"to add a fourth unit some 
4 year. The complete in- 
will assure a capacity of 
‘tons daily. 
welopment work underground | 
in keeping pace with the mill | 
1 surface at Paymaster, 
> Underground Work 
; 300-ft. level the main haul- 
ray is being extended east. Some | 
mi diamond drilling in advance of | 
ift has been done as a guide to 
up No. 15 stope. Ore values 
— eeprove as the work advances | 
astra hile at the mine early in| 
a a Mr. Davis, a director, tele- | 
hed the company: “Have visited 
i and underground, impressed 
gnitude of work accomplished 
big tonnage operations. Dia- | 
ll explorations at the east end | 


Source and Period 
Porcupine— 
Calendar year ........ eeereccsseses 3,488,997 
Average per month .....ccscccessss 260,750 
PEP si cc ck teesets ecccecceccccs 292,484 
265,559 
284,999 
286,066 


Tons 


a ee 


797,581 
66,465 
50,696 
50,103 
60,272 
59,075 

220,146 


« 4,286,578 
357,215 
343,180 





315,662 
345,271 
345,141 
1,349,254 


profit out of ore running $6. That was 
why we increased the capacity.” | 

“Has the Hollinger a shaft through | 
the porphyry yet?” 

“No, but the McIntyre has, and it has | 
ore under the same rock.” 

“Isn’t No. 11 through, Mr. Brigham?” | 
asked Noah Timmins. 

“No. 11 is just through,” answered | 
| Mr. Brigham, “but there are no develop- | 
ments yet on the bottom side of the | 
property oe are, ee oe 
. ; the McIntyre side of the line, but the 
je main ore body on the 300-ft level | are 1.000 feet lower than we are.” ri 


| 
improving grade in No. 15| “what does drilling show?” asked an- | 
1 


oe 


‘ 


, Eight feet ran over $14. other questioner. 
days later Mr. Clement report-| “We do not rely much on drilling,” 
mtinued good results in east was the answer. “We have no drill 
& level, with ore in the raise be-| holes below. Drill holes are not re- 
m Nos. 14 and 15 stopes consider- | liable at all in the Hollinger Mine. Our 
Pabove the average. Also fine ore | principle is to go where we expect the 
aise in No. 3 shaft ore body.” A ore and then block it out. here is 
m stated: “Developing still | no stinting of money in that direction. 
d ore in east end 300-ft. level.” | In the Schumacher we are at the por- 

ll another telegram advised: “Es-| phyry now. Because of the dip we drive | 


1927 


te of ore in stopes already opened 
i the main ore body alone, above 
800-ft. level, indicate ore sufficient 


in on the south side of it and come | 
through on the north side of it about | 
800 or 900 feet below. We expect then | 


“ar’s milling, with average values 


; : : has to-day.” 
Previous _cotmates. Diamond | Editor's Note—The Financial Post | 


; ; _| has been informed that diamond drill- | 
peaerently —o mone a | ing on the northeast section of the Hol- 
ope farther coat. " Also, the linger property near the Mcintyre 
and south ore bodies, and now | oS dae) has revealed high grade ore 
poe Danlons Ge $0. epee neh 5 further questioning Mr. Brigham 
ry me | said that other parts of the mine show- 

ining at present is confined to var-| eq ores having an average value of $9 

sections of Nos. 10, 11, 12 and 13/4 ton in veins outside the porphyry, 

all being connected by chutes | while ore in the same veins in the 

e main haulage way on the 300- porphyry would average about $5 a ton. 

The electric haulage system |“ “Then the ore in the porphyry would 
ration and giving great satis-| hardly be mining ore?” one asked. 

A 4-ton Mancha locomotive,| “five-dollar ore has been made prof- | 
with 48-cell Exide storage jtable,” said Mr. Brigham. “We will be | 
draws six 3-ton, roller-bear-| able to reduce mining costs in the end 

mp-dump ore cars, which dump | to $3 a ton. The Homestake Mipe in 
ramp just above the under-| North Dakota was a big dividend-payer 

a erusher and pocket below the | and throughout its whole career has op- 

a a l. A charging set is located | erated on $4.50 ore.” 


to be in the territory which ae 


track and charging is done! An important point brought out by 
wa shifts. The capacity of this| Mr. Brigham was that costs can be 
ige system is ample for a long’ stil] further reduced and that even if 

mm come. ore continues to be low grade the com- 
jthe new No. 3 shaft there have | pany can make a profit. Costs in 1927 
skips hoisted in two hours, | showed a reduction of about 50 cents to 
‘one side alone, the other skip | $3.44 per ton. Mr. Brigham declared 
mig idle. This is the equivalent of | that costs can be further reduced to as | 
#175 tons per hour, and can be in-| jow as $3 a ton. It was in the expecta- | 
aed when the underground crusher | tion of using low grade ore that the | 
SM epetating and delivering finer rock. | mill capacity was increased. Had only 
Pacities of both haulage system and | $9 ore been used, the mill would now 
are far in excess of any milling | have a production of only 2,000 tons per 
projected for the near future. | day, instead of over 6,000 tons average 
consumption in stoping is ex- | last year and even more now. Hollin- 
low, about .4 pound average | ger would thus make a profit on ore 
ton, with some stoping still | having a value as low as $5 a ton. In 
#t. Broken ore tonnage per drill is | the meantime, there is no stinting of 
one stope showing over 100| money as regards development work. 

Bs of ore per & hours drilling. This | The actual production last year was 
is to less than 10 cents a ton. | some 170,000 tons greater than in 1926. 

ee | The only reason for lower reserves was 
geological. When the porphyry phase 
'is passed the veins are expected to 
| become richer again and the develop- 
| ment work will then keep up with the | 
mill absorption of ore. , 
Ore Below $7 

“ $ 71 , a 
a half miles northeast of eT ee bean ee aiaees | 
pker Hill Extension Mines, was when it is finished,” said Mr. Brigham. | 


a 4 ae eas iE tresaen ee heen He pointed out that Hollinger had al- 
Wo dri . 


Sf crews on the job, one of them | 
Rie Prood contracts sf un the reene Shen lett ie. the | 
Ea: , |} so much waste rock w ; 
psesadbary Deep program calls | Sie herens it wan wealth i the frm 
tection the great fault zone. One | of liquid capital when transforme am 
iis being now put down on a minor | money in the bank. eo t $9 ¢ e 
Biel has Giclned yrrhotie, | could Rave Coninte ete en 
we and some sphalerite. . daily. It had 
in ; to creased beyond 2,000 tons daily. 
, the Sonehe. 4h . ears been stepped up to its ony — = 
drill along it to explore its more than 6,000 tons ae ate fitable 
Gai This will call for considerable cut costs, and papesby sen ‘ities of low 
he property is approximate- ‘he mining of large oe ion ed 
ong. It is understood tha‘ sede, Ene ese seer 927 that is 
Mny is amply financed for th, out $6,000,000 during 1 hae . 
campaign it has mappec he company had used up dded to re- 
tr, and is prepared to do production that it bed atte ted for 
feet of drilling if necessary. serves. That was fully un bt onidt 
rtaking has been privately | in the annual report, where al features | 
Mand no stock will be offered “Certain expected geologich! tesutts | 
until such time as the man- and unavoidable delays in the oa the 
Bt feel it has reached a stage of No. . anes: SIEST pewoent for 
: id warra i - | increase on 
Mudderground work. | this feature. The rake of the porphyry 


ae 


ing! 


be Sudbury Deep 
b Starts Drilling 


ond drilling on the East Sud- 
led P property, which lies some | 


} Turn Your Catering 
| Over To Experts ! 


4 RAWLEY & McCRACKEN are camp catering 
é experts, organized and equipped to handle 
‘g every detail of your commissary department 
to bring in supplies, furnish all utensils, and 
#) install and supervise a staff of trained cooks, help- 
W rs and waiters who will give your men the good, 
‘H éOWelil-cooked, well-served food that keeps them 
“# *atisfied and efficient. 

Our quantity buying, scientifically planned menus and years 


e. of experience make possible better catering, at lower cost than 
“H} «You yourself can do. 


4 
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Write today for details of our remarkable sercice. 


CRAWLEY & McCRACKEN 


co., LIMITED 


84 St. Antoine St. Montreal 


d Mines Show 
Slight Dechne for April 


order of output were as follows: 
Porcupine 
Hollinger, McIntyre, Dome, Vi- 
pond, Ankerite, and Paymaster. 
Kirkland Lake 
Teck-Hughes, Lake Shore, Wrigcht- 
Hargreaves, Sylvanite, Kirkland 
Lake Gold, Barry-Hollinger, and 
Tough-Oakes-Burnside. 
April receipts of crude b-llion 
from Ontario at the Royal Mint, 
Ottawa, totaled 116,176.16 crude 


ounces, containing 91,006,354 fine |~ 


ounces of gold ‘and 15,752.75 fine 


ounces of silver having a total value | 


of $1,890,218.86. 

The monthly output of Ontario 
gold mines together with the gold 
and silver values are set out in the 
following table. 


1928 
Total Value Total Value 


Crude Bullion 


$24,052,073 
2,004,339 
1,926,908 
1,885,833 
1,923,787 
1,964,516 
7,701,044 


294,343 
213,343 
269,050 
256,531 
1,033,267 


$1,956,969 
1,439,161 


9,704,430 
808,703 
600,354 
592,230 
706,083 
698,782 

2,597,449 

33,756,503 


2,813,042 
2,527,262 


1,005,886 
964,830 
1,084,949 
RR4,2R9 
3,939,954 


2,478,063 
2,629,878 
2,663,298 
10,298,493 


Sroestors 


— 


Hollinger Shareholders 
_are Reassured by Report 
on Outlook of Mine 


(Continued from page 25) 


and general structure has a sharp dip 
to the south, and also recedes easterly. 

“Those disappointments account for 
our using up more ore than we develop- 


ed for the first time in the history of 
| the mine. There is a large body of rock | 


that has this feature; when veins are 
in it they are low-grade, and when they 
are out of it they are high-grade. Mc- 


Intyre has had exactly the same experi- | 


ence. When its veins were in porphyry 
the grade was low, and when they got 
under the porphyry the grade improv- 
ed, and McIntyre is in a very strong 
position.” 

Mr. Brigham made it clear that Hol- 
linger is continuing the same policy it 
pursued in the past. High grade ore is 
milled first, and then output is main- 
tained by increasing mill production 
and using lower grade ore. None of the 
ore is wasted. In the past ten years or 
so, Hollinger has been able to develop 
much more new ore than it used up, 


so that the reserves at the end of the | 


year were either as high in value or 
higher. During 1927, however, the new 
ore developed was not as high as that 


mill production and consequently the 
ore reserves showed a decrease. 


Mr. Brigham explained that this de- 
crease in ore reserves was also due to 


what is known as the porphyry forma- 
tion, 
the veins enter this formation they thin 


fore. This porphyr 
ever, is expected to 
by car 
level. 


intrusion, how- 
e passed through 
ing developments to a deeper 
t is expected that after carry- 


ing developments down another 800 or | 
orphyry will have been | 


900 feet, the 
passed. Mr. Brigham referred to the 
fact that the adjoining McIntyre, which 
is down about 1,000 feet deeper, also 
had this porphyry to go through, but 


having passed it the company is now | 
in good ore again. The same is expect- 


ed to occur on the Hollinger. 
Mr. Brigham felt the company was to 


be congratulated on having finally writ- | 


ten its plant down to $1, and the 15 


| per cent. hitherto set aside for that 


purpose could be added to surplus. 
The Hollinger Fire 
Mr. Noah A. Timmins, president, said 


| British 


“4 ' 
_ are 


THE FINANCIAL POST 


TURNER VALLEY 
STRUCTURE BARE 
ON EAST FLANK 


Mid-Valley Co. President 
Says Drill Results In- 


dicate This ‘OLD COLONY TUNNEL 


NINE COMPANIES HIT 


Dominion _ Drilled | 
Deepest Well in Canada 
Without Getting 

Oil 


That the east flank of the Turner | 


| Valley oil structure is barren of oil | 
| is the conclusion arrived at by Mid- 
| Valley Oil Co., which held leases on | 


Tons Crude Bullion | Development well, at 6,600-ft., said to 


this area. | 

This decision is dictated by aband- | 
oning of British Dominion Oil & | 
be the deepest well in Canada, Fur- 
ther to the north and along the same | 
flank of the anticline, Great West | 
Oil Co. abandoned a well at 5,370-ft. 
Both holes were dry. 

Mid-Valley Oil has a ‘ease just 
north of the British Dominion well 
and has reached the conclusion that | 
the abandoning of these two wells | 
has killed the chances of nine com- | 
panies on the same structure. These | 
are given as follows: Turvalta, 


| Se 


Experience has shown that when | 


that in view of the forthcoming report | 


of the commissioners with regard to the 


Hollinger fire, he did not want to make | 


any comments beyond saying that the 
directorate had done all they possibly 
could to alleviate the distress caused by 
the unfortunate accident. Salaries had 
been continued during the time of en- 
forced idleness and payments made un- 
der the Workmen's Compensation Act 


had been supplemented by the company. | 


idle time 


There was no loss —_ 
e mep. 


during the shutdown to t 


Referring to the same matter, Mr. | 


Brigham said that the fire had occurred 


in an unused stope in a relatively small | 
amount of sawdust, boxes and refuse, 


and it was so rapid in development that 
all the men who were killed died with- 
in fifteen minutes of the outbreak. If 
the fire had been slower there would 
have been no loss of life. No doubt the 
feeling of security that everybody con- 
nected with the Hollinger Mine had 


have carry Canadian 
~ "fie Ezpress 
Company's Koieb 
Cheques. —_, 


Scotia. Empress, Locarno, Highland, 
Big Chief, Mid-Valley along with | 
British Dominion and Great West. 

Mid-Valley people point out that 
the abandoned wells cost $150,000 
each. Also that in every other sec- | 
tion of Turner Valley structure drill- 
ed to date commercial production has 
been reached at 5,000-ft. or less. 
Pres. H. V. O’Reilly, of Mid-Valley, 
says that in justice to those respon- | 
sible for the choice of these locations | 
it must be remembered that in the 
spring of 1926, prior to drilling of 
wells on the east flank, no part of 
Turner Valley was more favorably 
recommended by petroleum technolo- 
gists. 

Mr. O'Reilly suggests that as a re- 
sult of the situation developed, re- 
organization or liquidation faces Mid- 
Valley. The company sold 29,599 
shares at $l each. The original syn- 


B. # Mines Have 


= y Le 
Ve ea F pore 


| dicate holds 500,000 shares. He sug- 
gests that the latter return 400,000 
| Shares to the treasury, keeping 100,- 
| 000, which will make the actual cost 

to them 50 cents per share, He pro- 
poses to issue 29,599 of the contrib- 
/uted shares to shareholders, these 
|reducing their average to 50 cents 
'and then to proceed to acquire a 
_ proved drilling site, to again put the 
| company on its feet. 


WILL TAKE 2 YEARS 


Company Operating Two 
Groups in Arizona and 
Newfoundland 


E. E. Campbell, M.E., consulting engi- 
neer of Old Colony Mines, has returned 
from an examination of the company’s 
large properties at Kingman, Arizona. 
Here the company holds a group of 44 
claims and fractions which have been 
favorably reported upon by a number 
of engineers. In separate groups a 
considerable production has come from 
the properties with a limited amount of 
work, ’ 

Mr. Campbell has laid out an ex- 
tensive development program, one fea- 
ture of which is the continuation of a 
deep level tunnel which has been driven 
in under the mountain for 2,000 feet 
and will be continued for an additional 
12,000 feet. It will likely take two 
years to complete. The tunnel will not 
be dead work as it will intersect a num- 
ber of important ore bodies. Higher up 
at different points it is the intention to 
drive four shorter tunnels and these 
will later be connected with the deep 
tunnel by means of raises. These 
shorter tunnels are all designed to cut 
known ore bodies from which a certain 
amount of ore has been drawn and 
treated in the mill which is on the prop- 
erty. The crew on the property now is 
40 men. 

Old Colony’s second holding is a large 
acreage of untested ground adjoining 
the Buchans Mine, in Newfoundland, 
and Mr. Campbell has gone to make an 
examination of a recently reported dis- 
covery made on this group. 

It is understood that the different 
new operations, that have entered the 
Newfoundland field, are clubbing to- 
gether for a general geological study 
and mapping may make a contract for 


an electrical survey of a substantial | 


acreage. It is understood that the elec- 
trical survey was of considerable assist- 

/ ance to the American Smelting and Re- 
fining in a their diamond dril- 
ling on the Buchans property. This 
may account in a measure for the report 
issued some time ago that 70 out of 70 
odd drill holes cut ore. 


Produced 


| 
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Over $1,000,000,000 


| paying companies in Canada. 


The aggregate values of British 
Columbia’s mineral production since 
mining commenced to date is over a 
billion dollars, fifty per cent. of 


| which has been produced in the last 


ten years. 


The important position the prov- | 


ince occupies in the Canadian mining 
investment field is stressed by C. M. 
Oliver & Co., of Vancouver, in their 
weekly market letter. They state in 


used up, due in part to the enlarged | “ 


“Mining was the first of British Col- 
umbia industries. In a greater or 
lesser degree it has been carried on 
continuously since the earliest days of 


settlement; yet thousands of square 
the fact that development has entered | . 


miles of territory have yet remained 
untouched even by the prospector. 
“While development in the older 


of the province such as the Slocan, the 
Kootenays and adjacent sections has 


with regard to it, was partly respon- 


sible. They were all too sure that no 
fire would occur. 


The board 


Don’t Hesitate 


to get full particulars now, 
regarding 

ONTARIO RED LAKE & 

SUDBURY SYNDICATE 


Only a limited number of units 
available. 


A Real Opportunity 
CUT OUT AND MAIL TO-DAY 


=— —.—32 =e es |S == = ae 


tw. M. KNAPP & CO., LTD, 
610 Metropolitan Bidg., 
Toronto 2, Ont. 


Please send me full particulars of 
Ontario Red Lake and Sudbury Syn- 
dicate, 


Name 


OOOO Ree eee eee ereereee 


Address 


seneteeee 


meet so many delightful, 
worth-while people. Oh, yes! 
we always cross Canadi 


“Yes, we cross 
Cabin Class 
every summer 

“PFN HE Canadian Pacific 
Cabin shipsgiveusevery- 

thing we desire—commo- 

dious cabins, charming 
1} 
i 


salons, and rest rooms, spac- 
ious decks, a widely varied 
and tempting cuisine, and 
attendants trained ina tradi- 
tion of faultless service. Our 
crossing is always a restful 
holiday—and, ides, we 
Pacific. 

Make reservations early. For 
information apply yvuur local 
agent, or 
J. E. PARKER 
Gen. Agent, Ocean Traffic 
C.P.R. Bidg., Toronto 


WORLD'S GREATEST TRAVEL SYSTEM 


of directors were re- | 
| elected for 1928-29. 


been carried on with much success, 
the advent of new areas such as the 
Portland Canal, Hudson Bay Mt., and 
other sections of the northern and cen- 
tral divisions of the province into the 


to do with attracting fresh interest to 
mining in British Columbia. 


“The aggregate value of the mineral i 


production of this province since min- | 


ing commenced to date is over a bil- | 
lion dollars, fifty per cent. of which | 


|has been produced in the last ten | 


years. 

“A number of properties upon which 
development has been steadily pushed 
during the past two or three years will 
become shippers during 1928. 
certain therefore that the 1927 record 
of 5,000,000 tons of ore mined will be 


I 3 | known areas in the southern portion | 
out, becoming about half as rich as be- | 
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LONDON 
OBILLIA 


ST. THOMAS 
WINDSOR 


It is! 


Re = ee ee ee! re see 
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PROTECT THE LIPS 


25 cent Package 


(Heavy Foil Wrapping) 


largely exceeded in the province this 
year. 

“Facts that bear repetition and 
should not be lost sight of by thos 
interested in mining investments are: 

“A British Columbia company head 
the list of dividend-paying mines o 
Canada. 

“Two British Columbia compani: 
rank among the five largest dividenc 


“The mining companies of this prov 
ince distributed upwards of $10,000,00 
in dividends for 1927 or over 15 pe: 
cent. on the value of the output. Divi- 


| producing column, has had a great deal | dends paid by the operating mines are 


showing an aggregate increase of mil- 
lions of dollars a year. | 


wet aie OIL 
LEASES IN ALL FIELDS 


For information or service write or 
wire 


GEDDES & BLETCHER 
Lease 


Brokers 
LETHBRIDGE, ALBERTA 


G. OKE & CO. 


Mining Stock Brokers 


BARRIE 
PETERBORO 


KITCHENER 
LINDSAY 


Head Office: ? 


OKE BUILDING 


304 BAY ST. 


TORONTO 


Offering 


Victoria,.B.C. 


LIMITED 
(No Personal Liability) 


JAY COPPER - GOLD MINES |* 


We recommend the purchase of the Stock of this 


Company, 


BECAUSE 


The Shaft has reached a depth of 500 feet. 


tava 


Ore has been cut at 100-200-325 and 400 feet, and 
Station is being cut at 500 feet preparatory to Cross — 


Cutting and Drifting. 


It is one of the deepest workings in North Western 
Quebec. ; ey 


Radiore Survey now under way; indications most _ 


favorable. 


Francis J. Hunter & Co., Limited 1 


Mezzanine Floor, Mount Royal Hotel, 
MONTREAL 


1,000,000 Shares 


Alexandria Gold Mines Limited 
At 50c Per Share 


PROPERTIES, ETC. 


Owns five outstanding properties in the Kirkland Lake 
and Sudbury Districts of Ontario, and the Portland Canal 
and Hazelton Districts of British Columbia. Owns a 
substantial interest and option on control Alexandria Mine, 


Philips Arm, B.C.; a large interest in Bush Consolicated 
Gold Mines, Inc., Portland Canal District, B.C. 


Mr. Thomas S. Davey, M.E., formerly with the American 
Smelting and Refining Company, and more recently with 
the Southwest Metals Corporation as Managing Director. 
Mr. Davey is now at Alexandria Mine outlining a pro- 
gram to bring this property into production. 


A COMPLETE REPORT AND SURVEY 
COVERING OVER FORTY PAGES 
IS NOW AVAILABLE 


A complete and exhaustive report and survey analyzing 
the profit possibilities of this company, and covering over 
forty pages, will be mailed to those interested upon writing 
to the Anglo-London Securities Corp. 


‘ 


PRESS COMMENTS 


“The stock of this company, while speculative, holds en- 
couraging outlooks for the future.” —Financial Post, April 
27th, 1928. 

“With all these irons in the fire, there are interesting 
prospects.”—T oronto Saturday Night. 


“In the appointment of an engineer of the reputation of 


Mr. Davey, the Officers and Directors of Alexandria 


Gold Mines Limited have ensured the last-named requisite 
for success.”—Monetary Times. 


“Alexandria Gold Mines appears to be one of the most 
promising prospects placed before the public in some time 
and every indication points to the fact that it will yield 
heavily."—New York Financial and Commercial World. 
“Alexandria is now a small gold mine. There is no appar- 
ent geological or mineralogical reason why it should not 
be developed into a hig one."—W. W Beaton, President 
and General Managcr, Georgia River Gold Mines. 
“The Company is financed for further development work 
an¢@ there is every reason to predict that it will make a 
profitable mine.”—Geo. Clothier, District Engineer of the 
B.C. Department of Mines. 

“Mr. Mahood is a pionecr in his profession, possesses & 
great store of knowledge as well as an uncanny sense of 
values, as his record of successful mining operation shows.” 
—Facts, Vancouver. 


Applications for Shares May Be Sent to 


Anglo-London Security Corporation 


Telephone: Elgin 6745 
HEAD OFFICE FOR CANADA: ROYAL BANK BUILDING, TORONTO 


OR TO YOUR OWN BROKER 
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ACOMPLETE 
BROKERAGE 
SERVICE AND 
BOARD ROOM 
FACILITIES 
120-2 RICHARDSON BLDG 


COR. ADELAIDE @ BAY sTs. 
_ PHONE: AD. 6465-8-7-8-9 
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GRAY BASHFORTH LTD. 


Stocks, Bonds and Mining Shares 
702 Temple Bldg., 


Toronto 
Tel. Elgin 5516 


SCHLUMBERGER 


ELECTRICAL PROSPECTING 
METHODS 


25 Broadway 
New York City 


62 Front St. W. 
Toronte 2, Ont. 
Adelaide 9730 


C..M. Oliver & Co. Limited 
840 Hastings St. W. 
Vancouver, B.C. 


The oldest established mining 
brokerage house in Vancouver 


Also executes orders in all 
other stocks and bonds. 


For practical assistance 
to the manufacturer, 
and business man in 
the testing, inspection 
and use of all materials. 


Granapa Rouyn 


Owning 10,000 
acres of choice 
properties in 


Capitalization 
5,000,000 shares— 
mo par value. 


Ask your broker 
or write 


ROBERT GAMBLE 


Haileybury, Ont. 
Head Office:Rouyn, Que. 






CHAS. SPEARMAN, B.Sc., M.A. 
CONSULTING MINING GEOLOGIST 
AND ENGINEER 
Examinations, Reports etc. 
Preliminary Explorations and 
Mining Programs 
1811-12 Royal Bank Bldg., 
MONTREAL, QUE. 

Cable Address: “Anticline” 


B. C. MINES 


“IRWIN INFORMATION” issued 
semi-monthly. 
Mailed upon request. 


W. F. IRWIN CO. LIMITED 


~ Members Vancouver Stock Exchange 
425 Howe St., Vancouver, B.C. 





Henry J. Stewart 
Mining Engineer 


Exploration and Mining 
Programs 


523 Insurance Exchange Bldg. 
MONTREAL 








Mid-Continent Bond 
Corporation 


Royalty Investments 
331 Bay Street 


/ d. 8156-57 


Toronto - Ontario 





Wightman & Company 


Members Montreal Mining Exchange 


Fiscal Agents 
CHIBOUGAMAU PROSPECTORS 
LIMITED 


111 Mountain Hill, 
Quebec, P.Q. 


British Columbia Mines 


Past 2% years mineral production 
—_ entire half century ending 

Dividends now approximate $10,000,-. 
000 per annum. 

This development is accurately re- 
flected in Stock Market and in our 
free market letters. 

Keep abreast with the times—It pays 
i aaee your name on our mailing 
ist. 


WOLVERTON & CO. LIMITED 
Suite 704, Dominion Bank Bldg. 


Vancouver, B.C. 
Membera Vancouver Stock Exchange 








B. C. Mines 
Alberta Oils 


Latest information on 
their activities upon re- 
quest. Have you a copy 
of our monthly Market 
Letter? 


Mason & Diespecker 


Mining Brokers and Financial Agents 
Pemberton Bldg., Victoria, B.C. 


Cable address “Reason”, Victoria 




















| 































‘| was sunk to 100 


TO RUSH PLANES 


TO FOUR GROUPS 


Will Stake Old Discoveries 





| 


Too Far from Trans- 
~~ portation When Made 


Pres. Jack Hammell of Northern 
Aerial Mine-als Exploration plans 
to have six aeroplanes in the field 
in a few weeks time. Schooling of 
pilots in handling planes with pon- 
| toons, is being pushed. The large 
plane in which Mr. Hammell flew to 
Toronto in from New York, being 
urpos¢ and the tests 


used for this 


are being m on Toronto bay. 


Mr. Hammell says there are three 
or four discoveries that he has 
known of for years ana which, until 
the advent of the aeroplane, were 


too far from civilization, which he 
wants to get to rather quickly and 
will do so as soon as he gets de- 
livery of the necessary planes. He 
has already dispatched a large sup- 
ply of gasoline to the different 
pivotical points from which he will 
operate, the main one being at the 
head of Lake Winnipeg and which 


will be in charge of Thos. Creighton 
who was with Mr. Hammell in the 
staking of Flin Flon. 

N. A, M. E. company will also 
send large amounts of supplies 
around through Hudson Bay by boat. 
This cargo will consist of staple 
foodstuffs, while an _ additional 
cargo, mostly of gasoline, will be 
sent along also. The company will 
buy one ship and charter the second. 


VENTURE OF EARLY 
NINETIES REVIVED 


Fort William Syndicate Will 
Open Up Mayflower at 
Mine Centre 


Another old Northwestern Ontario 
property that was worked in the 
early nineties, the Mayflower at 
Mine Centre, is being rcopened.- A 
Fort William :syndicate has taken 
it up. 

First work was done many years 


ago by an English group that 


tackled a number of properties in 
that part of the country. To test 
out spectacular showings a shaft 
feet, and some 
cross-cutting and drifting done. 
Values secured during the progress 
of this work varied, according to the 
old records, from $2 to $92 a ton, 
the average of eighteen assays re- 


| corded being $18.76 ,er ton in gold. 


j 


Surface testing carried on during 


| the past winter has disclosed the 
| presence of very large bodies of 
| heavily mineralized sulphide ores in 
| the immediate vicinity of the old 
| workings, and assays secured from 


these are stated to have yielded 


| encouraging values in both gold and 


| 


| silver. It is intended t» have these 
bodies thoroughly tested this sum- 
mer. The old shaft will be opened 
up to permit examination of the 
underground workings at the 100-ft. 
level, and later extend these work- 
ings to intersect the large vein of 
sulphides which lies a few yards to 
the nerth of the shaft. This vein 
| shows a width on surface of from 


| 20 to 35 feet, and has been traced a 


| 
| 


} 


| 








distance of 500 ft. 


' 


Property Well Located 
While the future development o: 


the Mayflower will necessarily de- 
pend on the results obtained from 
the tests to be made this summer, 
it is the confident expectation of 
those associated with the undertak- 
| ing that the mine can be brought to 
a stage of important production in 
; due time. 
located from a standpoint. of power 
and transportation, with the rail- 
| way traversing the southern half of 
the claims, znd passing within 200 
feet of the present -workings, con- 
trasting most favorably with the 
200 miles formerly necessary. Hy- 
| dro-electric power is also available 
from the Minnesota 
Power Company’s transmission line 
oo 300 yards distant from the 
shaft. 


The property is well 


and Ontario 


S. A. MARVIN 


Feming_& Marvin 


Me 
Standard Stock & Mining Exchange 
Chicago Board of Trade 


STOCK AND GRAIN BROKERS 


Phone: ELgin 5206 
Central Bidg.. 45 Richmond St. W., 
TORONTO 


R. H. SCARLETT 


USSHER, FAIRLIE & CO. 
Limited 
J. F. H. USSHER T. U. FAIRLIE 


244-6 Bay St., Toronto 
Est. 25 Years ELgin 4287 


J. F. H. USSHER 
Members Standard Stock and 
Mining Exchange 


Copper Hill Mines 
Write for latest information 


Walton & Co. 


LIMITED 
190 St. James St. Montreal | 





815 Hastings St. West 





DIRECT WIRE SERVICE 


s 


—— 







Kootenay Florence 


Would you kindly give your opinion 
in regard to the prospects of Kootenay- 
Florence Mines, for say, a six months’ 


investment. e 


Kootenay-Florence has speculative 
possibilities. Its property is situated 
at Ainsworth in the West Kootenay, 
B.C., and an extensive development 


campaign is being carried out. 


Goodfish 





What is your opinion of Goodfish? 





I realize how difficult it is to give in- 
formation on mining operations, never- 
theless your valuable opinion will be 


deeply appreciated. 


Our information is that develop- 
ment work at the Goodfish Mines is 
progressing satisfactorily. On the 


Costello property, the 


company 


struck a vein at a depth of 150 feet 
which disclosed a width of 25 feet 
with values running around $18. At 
a depth of 325 feet a new vein came 
into the shaft from which values up 
to $100 were obtained over a width 


of 5 feet. 


both shafts to 1,000 feet. 


Laval Quebec 


I am holding 3,000 shares of Laval- 
Quebec at 22's cents. It seems impos- 
sible to get any news regarding the 
Sudbury. 
Would you advise me if they are meet- 
ing with any success or not, and if you 
think I should sell, or hold as a 


company’s operations at 


gamble? 

We are informed that no develop- 
ment work is being carried out on 
Laval-Quebec’s Serpent River Basin 
property in the Sudbury district, 
owing to the depth of snow on the 
ground, but that as soon as the break- 
up is over, the company intends in- 
augurating a program of exploration 
that will call for the expenditure of 
over $50,000 this coming summer. 
Diamond drilling has been proceed- 
ing, but no information is available 
as to results. 


Millcrest 


I am holding some stock in Mill- 





Shaft sinking is also pro- 
ceeding on the Martin property and 
the management proposes carrying 


L. B. Howey. 
Miller Independence 


ate ete eee 


carried out on the property and some 
shallow test pits sunk, but the prop- 


gen surface work has been 


erties are 


inactive at the present 


The company is apparently 


the near by Harker, and any favor- 


able results obtained on this 


erty will doubtless be reflected in re- 


newed interest in Lightnin 


River. 


The board of directors ineludes 


some outstanding minin 


men, It 


comprises U. R. Richardson, presi- 


time. ) 
= watching developments on 


dent; J. W. Morrison, vice-president 


Lieut.-Col. W. Simpson, secretary; 
Dr. F. R. Bennetto; J. A. Beattie and 





I herewith enclose a circular re The 


Miller Independence Mines (1924) Ltd. 


and shall be glad to know if you con- 
sider the company genuine although 


perhaps speculative? 


The Miller Independence Min-s 
was closed down in 1920 owing to 
lack of funds. Some spectacular ore 
showings were revealed by the work 


done and a shaft was sunk’ on the 


| property to a depth of 500 ‘eet and 


475 feet of lateral work carried out. 

This property is located in. the 
Boston Creek mining area which has 
lately experienced a revival of min- 
ing interest and a number of opera- 
tions are now being carried out 
there. ; 

We are informed that Miller In- 
dependence has arranged for further 
financing and that operations are to 
be resumed on this property in the 
near future. ‘ 

You are quite right in assuming 
that this is a speculation, as is 
every mine until it has definitely 
proven a substantial body of ore re- 
serves. 


A Good List 


As a reader of your valuable paper 
I would appreciate your opinion on my 
investments. Do you think they are 
good for a hold, and will I get an ap- 
preciation over the price I paid for 
them before the year is out? 

100 shares Teck-Hughes, bought at 


crest and shall appreciate your advice | $5.70; 100 shares at $9.25. 


regarding holding or selling at present | 


price, and future prospects. 

Millerest is a silver prospect in 
the Gowganda country. 

An active campaign of develop- 
ment work is being carried out on 
the property and a shaft has been 
sunk to a depth of over 300 feet 
and a cross-cut is being run to inter 
sect several veins exposed on sur- 
face. 

The property is still a prospect, 
but from a mine standpoint the 
shares of the company become more 
attractive as development work ad- 
vances. 

You will, of course, appreciate the 
fact that all mines are gambles until 
they reach the state of having 
proven ore reserves. 


Pandora Gold 


Would you kindly give me some in- 


formation on, Pandora Gold? Where is 


| 


| 


it? What work has been done, if any, | 


you advise it as a speculation? 

Pandora Gold is a mining pros- 
pect situated in Cadillac Township, 
Quebec. The company reports that 
a large amount of trenching and 
development has already been done 
on the property with ecouraging re- 
sults. 

A vein exposed on the surface has 
shown considerable free gold at 
several places attd a shaft has been 
sunk to a depth of 38 feet. At its 
present stage of development, Pan- 
dora Gold must be considered a 
gamble. 

It is situated in a promising 
geological section, however, and if 
you are prepared to take a chance 
we think you will be given a run for 
your money. 


Teck-Hughes 


About five years ago I bought 1,000 
shares of Teck-Hughes at a little less 
than a dollar a share. You know what 
its record on the exchange has been. 
I see that it has again passed the $10 
mark and may increase the dividend 
rate August 1. Will you please advise 


| me whether I ought to sell now, or 














AMALGAMATED “MINES LIMITED 
(N.P.L.) 
possesses three factors essential to any meritorious mining enterprise: 


1, Capable Management. 
2. Ample Capital. 
; 3. Good Property. 
We recommend purchase of this stock at 50c per share. 


BEATON & COMPANY, LIMITED 


Mining Brokers, Operators and Promoters 


Cable Address: “Beatco” Vancouver 





G.H.Guy & Company 


Minin g /jrokers 


hold to see if the stock will go higher? 


Please let me know what I could invest | 


the proceeds of the sale in, if I sell, 
and how would it compare with a min- 
ing investment? 

In view of the spectacular show- 
ing made by Teck-Hughes for the 
first quartcr of 1928 in which, ac- 
cording to government reports, it 
ranks as the second largest gold 
producer in Canada, and having in 
mind the remarkable development 
that is now taking place at the 
property, we see no reason why you 
cannot anticipate considerable ap- 
preciation in this stock. 

Teck-Hughes raay well be con- 
sidered one of the outstanding Can- 
adian mining stocks. 


Lightning River Gold 


I bought shares in the Lightning 
River Gold Mines, Ltd., in 1922, Any 


| information you can give through your 


columns will be gladly appreciated 
Lightning River Gold Mines, Lim- 


ited stock is now selling at from 
| three to five cents. 


The company owns 625 acres, lo- 


cated in the Holloway Township, 
Lightning River district; 250 acres 
| in Maisonville Township; 160 acres 


























Vancouver, B.C. 
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BOARD ROOM FACILITIES 


Telephones: Queen 198 and 199 


201 Sparks Street, Ottawa, Can. 


“DEPENDABILITY OUR FOUNDATION” 






15 shares Noranda at $23.95. 

10 shares McIntyre at $25.45. 

500 shares Laval at 45 cents. 

250 shares Amulet at $4.98. 

100 shares Sherritt-Gordon at $6.50. 

200 
$5.30. 

We believe that all of the mining 
stocks you hold will show a sub- 


stantial appreciation if treated as a 


long hold with the exception of 
Laval-Quebec. 

This latter property is of a specu- 
lative nature. The company’s Rouyn 


property has proven somewhat of a 


disappointment, but it. has secured 
a promising property in the Serpent 
River basin, Sudbury district, and 
proposes carrying out an energetic 
programme of development on this 


shares Wright-Hargreaves at 


rop- 





















property during the coming summer. | 





Sherritt-Gordon 
In your issue of May 11 you state 


y | that Sherritt-Gordon is about to, or 
on the property? Do you consider the} has issued, new stock at $4 per share. 
management a reliable one, and would! As I am desirous of taking up shares, 





would you please explain what this | 
means? The present quotations under | 
listed stocks is around $6.10. Which is | 
the best to buy, the new or the old is- 


sue at $6.10? 

Are they building a’ railroad to Sher- 
ritt-Gordon Mines? 

In the article on Sherritt-Gordon, 
you refer to, we stated that new 
stock had been allotted shareholders 
at $4 a share. This stock of course 
is only available to shareholders, 
and if you are not a shareholder 
em can only obtain the stock by 

uying it on the open market. The 
stock for some weeks past has been 
selling around $6 a share. 

A railroad is being built from 
The Pas to Flin Flon and an effort 
is being made to have it completed 
by the end of the present year, or 
sooner if possible. Fifty-six miles 
of the eighty-five mile extension 
have already been laid. On com- 
pletion of the railway to Flin Flon 
an extension will immediately be 


! 





ee 


put through to the Sherritt-Gordon | 


property. 


Goldale Mines 


The writer has been strongly advised 





to accumulate shares of Goldale Mines 


|} aS a speculation for an immediate 


a speculation of merit. 
pany is not an operating, but a hold- 
ing company. 


profit, and would therefore be glad to 
receive any information that you may 
have on file, or may be able to secure, 


as to the financial condition of this 
venture, the probable worth of it as a 
quick speculation, the stage to which 
progress has been made, your opinion 
of the management and directorate, 
and other information that might be 
of value to an investor considering this 
as a purchase. 


We believe Goldale Mines to be 
The com- 


n} 
It owns 228,000 shares of Coni- 


aurum Mine, which is located north 
and east of the McIntyre and Hol- 
linger Mines, and in addition holds a 
substantial block of claims north and 
east of the Dome Mine, and an- | 
other block north and east of the | 
M’'ntyre Mine, and in addition a | 
large block of claims 
Township. 


in Delora | 


Coniaurum shares are now selling 


for around $5 a share, so you will 


see that Goldale shares at 


present | 


market prices are worth some 40c. 


a share quite apart from the equity 
represented in its large blocks of 





property. | 


Our Opinion | 


I would appreciate your opinion on) 


the following mining stock which I 
own: 


200 shares Teck-Hughes bought at 


$9.10. 


200 shares Wright-Hargreaves bought 


at $5.50. 


500 shares Barry Hollinger bought 


at 82 cents. 


4315 


500 shares Tough Oaks bought at | 
cents. 


500 shares Gold Hill bought at 221% 


cents, 


500 shares Aconda bought at 321, | 


cents. | 


500 shares Clericy bought at 32 cents. | 
400 shares Granada bought at 29, 


cents. 


500 shares Kootenay Florence bought 


| at 33 cents. 


500 shares Bathurst bought at 26 


| cents, 


Teck-Hughes and Wright-Har- 


|@reaves are both dividend payers 
which we believe will show an ap- | 
preciation over present prices if 
held over a period of tir . 


Barry Hollinger, Tough-Oakes. 


and Gold Hill, are producing, but 
have not reached the dividend pay- 
ing eS yet. Aconda, Clericy, 








| 





Granad 
Bathurst Mines are all prospects. 


Crow’s Nest Pass Coal 
k I have «been oe my hates 
i i er. ‘oal Co. stock for some time, anc 
Se cities week: —y Fed it selling at 58 to 60 and paying 1% 
er cent. quarterly. This means at pres- 
ent an investor is getting about 10 per 
cent. on his money. I understand this 
company is in good shape. What do you 
think of it for an investment? 

The coal situation in the Crow's 
Nest country has be i 
year than for some time, and yet it 
is far from ideal. Lack of adequate 
market has been a severe handicap 
to these mines and this coupled with 
the fact that until a year or so ago 
there was constant labor trouble, 
weakened the public confidence in 
shares of such concerns, 

The opening. up of: the central 
Canada market to the Western coal 
mines should prove a.great benefit 
in which the Crow’s Nest Pass Coal 
Company will doubtlessly benefit 
with the others. 


West Dome Seeks 
New Ore at 1,200-ft. 


Drifting operations are proceeding 
on the 1,200-foot level east of the winze 
at West Dome Consolidated Gold Mines 
to intercept what is believed to be the 
downward extension of the “C” ore 
body. This ore body on the 1,050-foot 
level was 400 feet in length and of 
good grade. 

The “B” ore body showed a decided 
improvement on. the 1,200-foot level 
where values up to $18 were recovered | 
as compared with $8 on the 1,050-foot 
level, and it is hoped that the “C” ore 
body will show similar results. 

A number of other veins are being 
opened up on the property, mostly ore 


cut to the old workings. 
ore has been recovered from these to- 
date, however. 

No statement has yet been issued as 
to the date of West 
meeting, but it is believed that it will 
be held some time this month, when 
the question of securing additional fin- | 
ancing to permit the carrying out of an | 
extensive development program, will 
doubtless be dealt with. 


Eastern Manitoba Geological Map 
A map of special interest to miners 
and prospectors has just been pub- 





inch. 


been better this 





feet 





No commercial 





Dome’s annual | 





CHINA CLAY @» A GREAT POTENTIAL NORTHERN INDUSTRY 





CAPITALIZATION 


$6,000,000.00 


Divided into 600,000 common shares 
of $10 each. 


DIRECTORS 


WILLIAM DOUGLAS, ESQ., 


Douglas, Douglas & Robinson, Barristers, 
Toronto. 

HON. JAMES LYONS, 

Late Minister of Lands and Forests, On- 
tario; President, Lyons Fuel & Supply 
Company, Limited, Sault Ste. Marie, 
Ontario. 

THOMAS JAMES MEDLAND, ESO. 
President, Port Dover Canning Company, 
Limited; President, Culverhouse Canning 
Company, Limited, Toronto, Ontario. 

WILLIAM JUNOR, ESQ., 

China Merchant and Importer, Toronto, 
Ontario. 

CHARLES MASON McCARTHY, ESQ., 
Mine Owner, Toronto, Ontario. 

SUTHERLAND C, GILMOUR, ESO. 
Director, Erskine, Smith & Company, 
Limited, Ottawa, Ontario. 

THOMAS KENNEDY, ESO., 

Formerly Vice-President and General 
Manager, Dominion Sewer Pipe & Clay 
Industries, Limited. 


OFFICERS 


WILLIAM DOUGLAS, Toronto, 
President. 


HON. JAMES LYON, Sault Ste. Marie, 
Vice-President. 


EARL DOUGLAS, Toronto, 
Secretary-T reasurer. 


CONSULTING ENGINEERS 
and CHEMISTS 


H. S. HANCOCK, Jr., C.E. & M.E., 
Fort William, Ontario. 


D. W. PERKIN, S.E. & ME, 
Toronto, Ontario. 


JOHN C. CLOKE, M.E., 


— and Metallargist, Devon, Eng- 
nd. 


BANKERS and REGISTRARS 


CANADIAN BANK OF COMMERCE, 
Head Office, Toronto. 


SOLICITORS 


DOUGLAS, DOUGLAS & ROBINSON, 
Toronto, Ontario. 


TRANSFER AGENTS 


CHARTERED TRUST & EXECUTOR 
COMPANY, 
Toronto, Ontario. 


A Complete Story of this Important Deposit is told 
on Request « It Contains Engineer’s Report « 


by the Geolo 
ee Pe cea 
rea of eas 

i ke, Beresford Lake, 
Rice don't saoe 54 gives the locations 
and names of the mining claims. It is 
hed on a scale of one mile to one 
Copies may be had by applying 
to the director, Geological Survey, Ot- 
tawa. 


Kootenay florence and lished 


and Gem 


publis 


MINT ORE OPENS 
ANOTHER VEIN | 


Supt. Found Large Amount | 
of Float Shot with Coarse 
Gold 


Mint Ore Mines in Woman Lake sec- 
tion is making good progress. _ 
ly a new vein was opened up which gave 





$11 values over 3-ft. 
they secured $47 over 4 ft. and silver 
values were not ascertained. 

The new ore discovery is apparently 
the richest yet, says E. C, Tripp, super- 
He says the ore pans well 
without roasting. All other pits gave 
favorable showings. 
siderable quartz float twelve hundred 
feet south-west in the line of strike. 
The quartz contains plenty of coarse 
visible gold. There is heavy overburden 
where it was found but expect to strike 
it with a deep trench, 
new three foot vein on east end of 
property on claim 4,237, 
north and south and was picked up fifty 
the Jackson-Manion 


intendent. 


boundary. 


Prospectors Hit 
For the Open Trail 


A mining engineer in charge of de- 
velopment work being carried out in the 
Red-Narrow-Woman Lake section, in 
speaking of present conditions there, 

0 states: “The bush is dry, surface ex- 
shoots encountered in the long cross ploration in full swing, the plane ser- 
vice from Gold Pines is running regu- 
larly, and prospectors with “kickers” 
tied to their canoes, are coming 
clouds, like mosquitoes.” 


HATCH & PALMER 


Mining Engineers and Geo'ogis.: 


ST. JOHN’S, Newfoundland 
1.B.HATCH 


Examinations. Reports. Exploration 




















































ical Survey. It 
he mineralized 
Manitoba, including 






Dealers in Mining Securities 










Specializing in Red Lake 
Developments 







802 Shaughnessy Bldg. MONTR 










Recent- We Recommend 
MARMOT CONSOLIDATED MINES 
Initial offering 35¢ per share 
ARTHUR J. BROWN 


In another case 








MEMBER ee STOCK EXCHANGE 


ssociated with 
PORTLAND CANAL BROKERAGE CO. LTD. 
Seymour 4876 714 Pender St. W. 





Also found con- 












H. E. HUNNINGS & CO. LIMITED © 
FINANCIAL AGENTS STOCKS, BONDS, INVE. A 


Members: Victoria Stock Exchange, B. C. Mining and Stock Exchange, V; 
Correspondents Spokane, Winnipeg, Toronto. : 
Established 12 years 


Head Office: Victoria, B.C. Branch Office: Bank of Nova Scotia 
References: Imperial Bank of Canada Building, Vancouver, B.C, 







Also found a 






It has a strike 































We recommend first issue of Mohawk 1g 
Company Shares as a profitable investmen 


VIKING FINANCE LIMITED 


Sponsoring B. C. Mining Issues of Merit. 


All Company securities are offered by 
this firm only after examination of 
properties by our staff engineers, 
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IXTY miles north of the main line of the Canadian National Railways, — 

on the east bank of the Mettagami River is a deposit of china clay, — 
silica sand and a highly refractory fire clay owned by the Northern © 
Ontario China Clay Corporation Limited. 4 


Forty of the 400 acres of this deposit have been tested with drills tos 
depth of 300 feet proving it to contain a minimum of 12,000,000 tons 


of kaolin or china clay, 28,000,000 tons of silica sand, and 2,000,000 — 


tons of fire clay. s 


The completion of a privately-owned railway from Kapuskasing 
Smoky Falls, within 8 miles of the properties of the Northern Ontario — 
China Clay Corporation, makes possible the commercial exploitation of © 








these deposits. The extension of the T. and N. O. Railroad is now com- 





pleted from Cochrane to Coral Rapids within 24 miles of the china clay 
fields. 


WATER POWER No. 7 on Mettagami 
River capable of developing 50,000 
Horse Power is immediately adjacent to 
the properties on the south. 


THE MARKET FOR CHINA CLAY 
OR KAOLIN is world wide and diversi- 
fied. China Clay is used in the manu- 
facture of pottery, as a coater and filler 
for paper, as a bleacher in the textile 
trade and in the manufacture of rubber 
and tire goods, cosmetics and in some 
thirty other different ways. This Cana- 
dian Clay compares favorably in white- 
ness and heat resistance with the best 
grade of English Kaolin now imported 
into Canada and the United States at the 
rate of approximately 500,000 tons a 
year. 


SILICA SAND, which occurs in deposit 
with the China Clay analyses 99.8 per 
cent. pure. The market for the sand ex- 
tends to some 35 diversified industries. It 
is used in floorings, roofing, stucco, steel 
foundry fluxing, etc. 


THE FIRE CLAY which caps the de- 
posit of China Clay is of the very best 
quality obtainable for fire-brick, porce- 
lain, insulators, etc. This Mettagami 
Clay has been tested against the best 
Canadian, British and American makes 
and easily holds its own. The Company 


has standing orders for its supply-when © 
production commences. ~ 


BY-PRODUCTS ofthe deposit include 
mica powder, colloidal clays, uranium 
oxides, salts of radium and pigments of 

Prussian blue, red, green and yellow. 

From these four colors sixty-four differ- 

ent shades of color can be made. 


ESTIMATED NET PROFITS on a mini- 
mum production of 100,000 tons of 
china clay matrix and 30,000 tons of 
fire clay with maximum costs but without 
allowing for depreciation, depletion and 
taxes, are at the rate of $740,000 per 
annum. This estimate includes, as far . 
as fire clay and silica sand are concerned, 
only the raw products. 


Preparations are now being made to erect 
a plant, chemical laboratories and kilns 
with a production capacity of from 100 
to 500 tons daily to manufacture and - 
market china clay, fire clay, silica sand 
and by-products. The company’s engin- 
eer estimates that this plant can be built 
within six mosths from the time con- 
struction starts. The chemical plant will 
be in charge of John C. Cloke, M_E., of 
Devon, England; H. S. Hancock, Junior, 
C.E., MLE., late of St. Austell, Cornwall, 
England, will have charge of plant 


operations. 
A public offering is now being made of 100,000 Common Shires of ¢ per 
value of $10 a share, carrying a bonus of 2 shares wich 


each 5 shares purchased, 200,000 shares 
to remain in treasury. 


$10 A SHARE 


NORTHERN ONTARIO 
CHINA CLAY CORPORATION 
L I M : I T E D 


TORONTO 


in an Interesting Booklet which will be Forwarded 
Prospects of the Industry « Investors’ Data 


4 a 


OF NORTHERN ONTARIO. | 
PUBLIC OFFERING —_ 
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